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ey, AfeT €39y (BheR) gaz 188, A6T vy (F0) o
e, A wva gar 1eve & waia fad O wiz om & afae,
et e A &, feoed, ada-ae L
rmy L. frwd 3% aiw ghem D (3 20
greved, wraa i fead 6 € mmgar sgr Y 7€ g 7 odifime G
o ) B oy ¥ete e ad¥ A T qan ? Av-gewd oy % ar gy
dr—grvend, saqfdl N dv qu iy, e O Je ¥ ow ¥
ey, frad Yo w1 gdma fauR—gd, sow, A8 8 orieg, o e
gz, foag dv ¥ wrd—srerwd, ¥07 dfrr ed—azfds o od,

-
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3 Fraugt

N
et 5T 5 wd, S F Y7 w1 70, fR fafnn o Breer w,
wa 3 85 geredt ord, fwd OF ¥ oF wory Iv ¥ e § 47, fragd
A5 % afea wid, fead dw qar ger i wre-faaen —srarem, Rl
zra ga-fraen, fiad A5 oo we-feeg-day, gh arer ey fad,
e 15 Y faw Doy, A3E-ag, aw @ud, fw9d O &1 agwd g,
frage woal gEefagerg A & oo, fod dw el e s aly
gfigmr—fad da o1 @2 AF wiw ghea § waw, [ed d7 dvald
dei—ftad a7 8T agg ag oar sgdag dw-fad OF i wgEE.
qg 4% &1 @A, wagilag a4 F afkTR 0w Afea, fmd G5 oy
wg-ag i, frod 4% bt wiEar e ¥ 19 enan—ag (eul
BT, 69 LAUR &1 g, 7 ARy a1 A, fad OF alw shem
aagt {—fad dx N wgar, fad Iv o ardiamn, fead, oo s

Feqm §3. iz 5 ol gl CLIgRtEN
w15, wify iF ois ghem—giifan & ais zhem
gl faatw, sefifaw 95 &1 93 oo 9% Qu—sreia afFrosh &
wiifkad I ¥ wges auwr &F & Aq, gifa §F 71 QAR
o 4% BT UKL 991 fray 101 @2 47 &% shwa—aandd, 3
4, € i atE gier AT ra—de s, @ & i afer
¥ mid—ee &6 ¥ o, ¥ dfew @Al w1, i §6 5wy
€2 i7 715 shsar 97 a¥ sfawa—wde 47 ¥ i R ol b sfa,
TR F 42AT, Ve 35 qls glear £1 wig, ¥z 95 wie gier awal
sfasa -t §F ¥ w15l gz amd a3 sfage, W9 &1 qeav, Ve 39 9%
sfvzar Y gafy, ¥z &6 aiv sfen 91 vg-tT 37 ois sfer & fanio
& 73, B2 3% ate glear f aERad, fod, gdmgw
avam 43, Aa W falw O & dew (ommfkr Siw) o3t ene
afae gfagre, samifer d31 w1 aflsy, ks 491 5 o,
mfeE 341 8 sfearzat sie ged Qoe—wr@ ¥ wmka N A Ef
a1t O &% Aa, wredta diwT & A9t o7 A S e g,
frerd, rd|ram ) -/
aeam Y wra # faded fafran S w3l . w¥o _
afe efigra—afmar sk afa sfogig, fadeh fafama aM &
FA—Tie A R wieT agmar 2ar, WA AN T AT agE
1, AFARE SNVR 1 wd-xa, @G 45T F A9, i et
wiar Rals—wreg # fadslt fafama dam o) sdema Rafy, fafar 498 1
w1 ¥ 919 vk @3 swm—wrg ¥ el S99 9 sE-mOE &
2w, fafima day & O #) g1 5ed ¥ vm—wa afew qeERd o



famgelt "

12¥¢ % fafawy dag, WAy BfRT 3F9-xrwed, ke ¥ oW
fafang Faw &1 70 § T mww 39 § R ffiwmr w1 @ gdww
@@\faﬁw 397 #7191 A 3T—Fafima dvw o1 wga, wAw-vw 0
RIT Y : BRI
wia § gie-fra, dkfiefa an fkid g
renta {. wrta § piu-faw-caaear 3...¥g
AT, FEHIQ- §1 ST, TEG gg-agar b e, g
-agaar & afa, AN SEU-IERar Y §Aear 1 gy, N A 36 gra-
ST STAH%A, TN F Y1, AT 7 WFEIR— 19797, WGaT
7 @EF St iE, Qg § 7, R 8 e 1 a8
&, @rgardd & Sy ord, FgFd & widt 51 faeaw eedd, ded—
aforrr, Ta3e §5% 7 wger ¥ 37, @, dwd 7 eryfrw 5T denrd-
€2 64 7 Wgfs I8 F 3, @A §79 6 5, e 395 o el
sael, et 54 ar onyfes SN Y g, @t dad Al Rad i
wic tfear w1 grr, TR few & G, @2l rd v gmiaonfy &
fad qwra, waka ame &1 wg, smiRE da9 ant sy Gead—glr-ad-
STFEAT YT FER—FFME FW—IFR & gF) @, aed ol §
wfeat, wgard g afufaai s agFd dsw-~wg ¥ sgmiar & afas
<fagr, agwifar o1 ad—agafar fod sgd & wgerd wrw whifamt
A maifis Tag—aeard me afafedl qur somfer dag § R, s ¥
wrg ggFifan e1 aw@r, wiw sfas e affewr—mdte arafoe
YgFIR Arw giafadl 1 agam feafe, anv aged e afafaai—aneic
ofy mgwd wie afwledl & admm feafa, ¥y qgerd Jee—ag
wgwI) §6Y §Y gdwre Feafy, wedle wgEId Sro—ald 35) &) adum
waEar, ggmrd AN & Q9 89 gEE A ¥ §U GWa-agerd g
ardas & G, ggwd are wrElad 87 anaa 6 g gene v fad g
< g, g TYE e—vERa, a3 ans 36 3 san—yfh
T 481 & Wz, wiwa § ufe @w G911 §167 qar i, Wi § yfe
araT 43 71 famig a0 g e Feafo—yf qoaw 39w aqm
adnia feafy, Frowd, yft amaw 41 51 ag@—~yft qus ¥ g qor
W guIe ¥ g7 gRE-aaE a9 ¥ €9, 96 36 & A & gae & fag
F6 AT, TR AN GFHQ @ AEREA—TTER G ARHD gy
wan & agrmm, Rad 6 WX i wdegaen—fad & o wfe
wiwear ¥ ggmar, Swdir ARl 8 sfy wdemen—dwadia
NwArd} ¥ v who-fagsaem, g dfen @9 afefe pove—
)mwm, iy & & afenr qfamel & fwrg S omed, qudlo e



R% firaq-gY

ifn farrg & fR¥ gg gwm, seaarn, afre wwdly wha g
g TREY LAY — AT, WG @ Ay exd o femii
s Ty i a1 aar S T RE YO g N rEag,
a{tem-937 ) o
TR ] wa ¥ dtafue fra ¥er ey
rawed, Far 6 fadly oA, Il 87 fadlr sRmEa
&Y gfg—aain &1 frcta snammaant & qff & waw, ety st
R -GART—AITg AT wd-gn0e ) ww ¥ g avdbe Ry
% gavar, gty gYafis faa-saw 5} @i, ey fae-sney
&} frmrd, shfs od wovea WY wrgay, faovg, wew evdfry fag.
TG —SAEa, yrdta uRifirs faa-waeedl 8Y fRowd, 998 sy
st frg- e —gaR-Rea A e amve 1Y g e frimad,
Teqi wiaifow fag-sver—wta siaine frg ses 0 18 e
1§, 7773 NatyE fag-maved, 39 W AYiE A —ui
A faTre v fafete-adie gaw frra s (Ffe) 1 7a aw
frdard, wredhs axife o gm fafigtn amew fafiee—arde
srafrs @ra gt afain g 21 27 ger fadmed, wdlw agaam
sveq fafads—wia @g-3ain seved @Y 4@ geq 4, oA f
ergeqr & qure & & 47 GET, TEH SRS ¥ ool G
sTERT, UK 1
e 2. W § oot gt ol uy
sl sfagra—rca i Faielt 4ot =1 afey fegre, fRAA G i
qra-T—wTa & faza g 6 qEmTar o an, g ¥ RN 6 0
gy, e, wieg aXarT A Af—wreE e A fdd @ @EE)
adar Ay, faidy (o A1 adwr feafo—ma ¥ fadey Y % oy
feafa, Aty g2t § fard g, qdarmt

aftfiper {—aue &0 fd 7 W .51
qftfiqe 3—qreren (Syllabuses) st =
afifae 3—adimt qer-9% & we



"]t (Moncy) enables man as consumer to generalise his purchasing power, and to
make his ¢laims cu soclety in the form which suits hio: wost. The existence of 3
monetary economy helps soriety to discover what people want and how much they
want it, and 20 to decide what shall be produced, and in what quastities, and o
make the best use of its limited productive power.....It helps each member of
society to ensure that fire means of enjoyment to which he has access yleld him the
greatesy amount of actual satisfaction which is withug his seach ... Jt iveshim the
chance of not surfeiting himself with bus rides, or stinting himself unduly of the
countenance of Charlie Chaplin...It enables & man as producer to concentrate his
attention on his own job and 50 to add more effectively 10 the general flow of goods
and services which constitute the real ncome of society, The existence of money......
... g8m8 Lo be a necessary condition for any great develepment of the division of
labour.” ~~Robertson, Money p. 5.

“‘Money is the pivot round which economic science clusters, Monev is very
esgential for mankind, It js like blood for the exchange economy.”  ~—Marshall

“Ewvery branch of ige has discovery. In it
is the wheel, 1n Science fire, 10 Politics the vote, Simularly, in Ecotomics jn the
whole commeraal side of man's social existence, money 16 the essential invention
© nwhich al} the rest 13 based.™ ~ Crowther.

e L@ ¢

| -

(Money)

[wemm ¢ ggr a1 o AR T A, R0
w1 TR, 3. T N e @ gferm
fegra, v. g ow g
withr, K. A3 ¢ TE-
st o, At frfw &
Rrgray oy O]



TRY TO REMEMBER THESE QUOTATIONS

{4) “Money ir a commodrly which is used lo demote anylhing whiech 13
widely accep'ed wn payment of goods or wn discharge of ofher bumpess
obligations ' —Robertson
“Money wncludes all thoee things whick are (ot any time or place) gener-
ally cusrent wathout doudl or special enqurry as @ means of purchastrg
commody 1ex and severces and of defraying expenses,'’—Marshall
“Money 15 what money does "—Hartley Wthers
¢ Money 1s that by t1e delvery of which debt contracts and price ¢on-
tracts are discharged and w the shape of which aatore o/gm"ﬂl
purchasing pouer 1z Feld."— Keynes
“Woney nowadoys wn adiance commumlies means banl depomls,
Metallic and Paper Money play a dimyushing role " Lehfieldt

(B) * The Quantaty Theory of Money States— The value of money, other
things bewny the some varies inrersely as 1ts quas by, every neveast of
quantily Towers the walue and erery duminufion rarsng of n g ralio
ezactly equrralent '—Mill
“Double the quanity of money and o her thangs being equol, prices 01l
Be tuwrce as high as before and ke value of money one talf  Hahe the
quantity of money and o hep things beng equal, prices wnll be one half
of what they were Lefure ﬂi!l 1} e ralue of money double "'—Taussig

The value of money may be regarded as the recrprocal of the gen"ﬂl
Tevel of prices, for example, of the general lnel of prices has doubled,
1has means that the value of money kas halved "— Benham

{C) *Inflation exisls when money wncome 1 expanding more than wn propor
t1om 15 wncome earming achi'y ' —Pigou
Kemmerer has defined inflanon a3 100 muck money and depostt

currency—that 18 too muck currency in relation to the physical ;rolume
of Lusiness besng done’

“Reflation may be d«fined as wnflation deliberately underiaken to relreve
a depression.”—Cole

{D)* An Index Number1s o number which indicates the lerel of o ceriotn
phenamenon at @ given dale tn comparsson with the level of the sg™e

phenomenor al some standard dale’ —Chosh & Chaudhri

(E) “ Gold Standerd 18 a state of afferrs 1 wilach a country keeps the value

of 11s monetary umt and the value of a defined wesght of gold ol an
equality wth one another "—Robertson
“The Gold Standard 14 an arrangement whereby the chef prece of momey
of a currency 18 exchangeable urth a fixed quantty of gold of a ,,I,mﬁc
quahity”—Coulborn
¢ The golden rule of the CQold Btondard ss—espand credit when gold
comes yn, con ract credrt when gold 18 gony out”—Crowther.



ALATT
HET F1 WA AT gER wid
- han T
( Meaning dod Functions of Money)
faga gaa (Introduction) -

fafrem 3t sramasan qan Toet Faa (Necessity and Evolution

of Exchange):-xr=ii7 %1 it SelTa-soraeat wavaaead & qI9TC % F41 §5
Y 1 g o e A O e wwy A WR 9T 9feT
TR Y oo st o1 | g miffr e 7Y o e TR g0 SR
&l 7 R & AR AW A aiRafr ¥ agw qx v g 4

FA QA G A AT AR g AW § A g0 e ¥ e g
TA A0 3 o7 @ w11 AR St
A i ¥ Fad gl 9 e e wean & i e age weE s
%) T T 1 ey T A ST wrgee i SR I TAT
7T frdl on ued o -frdaw (Specialist) 3R 0 ro § AW
F AT W Y wrA e €Y 4, St & 7 (afamm (Exchange) @
=T G AT N wGfer 7w ¢ 1zl o7 ww Py g
R AN g g gy fafma g wr A @y, a1 @ 99
T ATt @ qfd A g 21 gR ser fbmw @ gd
TR FAG A M At gqua) @ ook fafmn gra g Sy
AXN IO Q0 K Wk gy F P s ey 4 @ S @
T T G AR T A AT A et A owghe @ wh
FOT A e o ww fafor w0 A g o g 6 s g
AR geARA-araedt fafng & fok g sl § ok myer o St gAY AT
fric g ) fafm & afire 3 @ wm-Frarar aar a7 fary 9 omfs aem
ﬁ't’a | IAAMA A | fafme w15 gzt (Money) & wremm grar fear

A .
fafrmm vt %4 (Meaniog of Exchange)—uw mior frar & =1 §
fafrr i T e e 0 S g, T 44 T graraan ( Transferen-
ce) B &, fixfw, o1 %1 gEoray Wfeaw (Voluntary) g & aar @,
fafrar Fray Jurfrer (Lege)) aar areesfer (Mutual) 2y £ 1 s 2wl
& 4l ¥ 7 ar Uegs, dmifw q qemfks @ @ gEvaw@m N @
fafmm T@ 4 )
fufirm & 7€ (Forms of Exchange)-—fafimmy & & T waev
¥, T iAE 9 e A fv, w1 () aegfafee
a1 wea-az (Barter) Frdl T a1 ¥t ¥ oww aeg v & manay

g )




¥ 0 A wd AR @ T

fafrra wY sear-aedfi mgd € staww (W, S Jevons) ¥ et & ‘grarme €y
T ¥eg % gATICRT Wi AT 7y 8 AR A fafe w4 0%
ey fafiraa § faforg &0 914 aga axa G § afs o wame & faforr &
TF A AT A4 & q50 N qud 9% a1 ¥AT ¥ €9 i (Direetly) W F
ot ot & 1 (wr) wafaay an gerfafmg (Purchise and Sale or Money
Exchange) <27 awgat % 923 ¥ awge1 47 5507 =1 5wy 7 6 g, 0
& qreqn ¥, o9 o g falme A0 € w@ R A fafrm g
g & 73 ¥ g7k g W = § (Indirectly) e 7Y st & wafq vy
s F fafma & oo & arorm gra g% AT gy A AT GRTeRE 3y
¥ g T A S § 3R e R e At §1 5T Ty
s 91 e €1 g % ga e 3 fafang ¥ aggeil ®1 o (Purchase) ayr
gl w1 frm (Sale) gav aver frany s 3, gofrg fafe € @0 aOny
wr grufafimn (Money kxchange) 23 &1
atg-fafada (Barter)
eg-fafmm w1 et @ gael szl (Meaning of Barter and its

inconvemences) ~aa % g F1 el gad ey A swam a0F & fafrny
B 77 7 gy o e weR § Kerd B @ oAy i
2 & qEL-get FAT T | T T ¥ AGEC agq WA 7 & Pafamy
Brar oot & A g R antaw @ anier efte A fred g€ anfodt 7 omy
sy a7$ ey $1 ey Fafre SO T SETAY AT A 07 & fr
& st iy afkfeafivat sefeaq it § —sraw, Aragarard wifi et wrfzy
wrae s gfte & amrer g g rfed @ity © w1 8 wraTey
fea g Tt & 1 Fiefr, mrrar A 01 wtn far afgg sty sty
A afedt § O At o gt 4 wfre o o A gy At 4y
#Y g 8, a1 & aeg-Faf sawl @ 26 # 1 g, fafma 7y
W agfaw fn wrfiy walq awnd 77 & T 9T Sy iy b ogw by -
Rgh A e ORgER & et SR 9f N B, R o e
R F W Ay 7 g W g B o e =l i 9 o s
Y wF o § g & qan agr A wna @ ag-faf n gy
SR T AR § W | LOF e AT i i A afefeafrat aufer,
ot 5 o7t Y Bt 4t 37 g e 3, gt o aeg-fa i e gy
SRpAT AT AT Ty T 7 ) o S-S W wasendt W oghe of,
AT T AT T AR v g, W & ST A g caay
winlsa g, wrafa @7 darw ag am ardd w1 W farge g, ol -

#7Exchange 18 the barter of the comparatively superiItous with the Somparas
tively necessary”—Jevons.




~

s o s vt x

fafawra-sret Gt ARl w s R ¥ eforren sgw gd e
efctrmere fafnm wof & fag et wew e ) enasasar s gii
AEar-aT 217 i O & wiereat sged g, X Ae g —

(1) wrmawaTl H Agd wgewar 1 gad (Lack of Double Cainei-
dence }— P mevaY 1T Y X gad a9 whss &6 O 7 AN R
fiv afe gt ot asgfade 3 MA@ 8, T g ¥ Tur safE g i
%ﬁ'ﬂﬁﬁﬁﬁ%ﬁma’m‘(@ﬁiﬁ’g'ﬂ'f\ﬁwﬁﬁﬂiﬁﬂﬁ?ﬂ
wv"m’ﬁﬂwﬁwwﬁfﬂaqwéﬁaﬁg%ﬁ%%%ﬂT sren & ufe
T ST et KA g 6 g § 99 S st Ag A Rt 9 g
W*fﬂwﬂfﬁ(mm)imiﬂﬁﬁ@)ﬁﬁa‘ﬂmﬁﬂk(F'T)
ﬁf%ﬂ%m%ﬁ%fmmélﬂmﬁaﬁimﬁ@wﬁs
1 e iy qeRT gt w3 | ag & & B wrger F S s shaw
m%mﬁmﬁrwﬂa‘gﬁwaﬂmmwm‘rﬁaﬁﬁ%m
T TERY FATHAT TR & A Y, Hgew Y safew oAy ¥
& ST | o0y ST HrreFarsl QT AN WIOE T T FegA AT
swrads (Mulbplication) g, §9 F9RF 38X 991 ¥ 3fsTrE g Y
Wﬁlgm%ﬁﬂwwﬁsaﬁmﬂ?%fwm%%ﬁvﬁﬁﬁg%%fﬁ
Fd Wy et frag Whaw aem i d fag Sond 0
T 7a ¥ qeq-afm wqodt § soliw T A g 1 Re. saaT
STt % R 2 aafwdl ¥ gw qng ¥ § st shwg et & Hrst
ERAEA F WHead qouT qo5 §  ang-lafem e oF oy @R
qa7 ag & AT Fear &1

(i) weg At &t mfawreaa ar Fratert @t s (Lack of Divisibility
of Commodities )~z & F@T 77 wpw § fr 74w Ufvamgy & Fradt
et ¥ @iz 2 § o g § weat SRt i agq Ao Qo § o afy g
mﬂm%gﬁéﬁéwiazm,@ammﬁ%wﬁﬁwm
ST & ag A A AR 1 RAT Fre et gew e g § Gd aga oW dan
L{Ectais mﬂ'aﬁa%mmmﬁmﬁéﬁ@aﬁaﬁﬁfm
S §, 76 T ¥ T F wew E T N S #aga w0 g 21
ey, g W ¥ viw gw vy el Sy vy F my adw, yrew A 3 &
T & TS 9N A AR A AT T et a¢ Wt ) & ol eafes
o7 fr o & @50 e & Fred T v A A & AR S R
oy & A T A @ 1 W Y, I T, ST A E A
wa‘mﬁaqa*az%wmﬂ%hums,q@m arr & e ug
o iy g 1 3 g gl S a iy b v T 1 w7
IO | W @mna@ﬁﬁma@faﬁmmfwwmtzﬁ



% , @ A 9k gy T

# & wyfawrd § (3) D v gea € z@ﬂ‘ w1 fafwa fra wgum & frm
T_rm?m (;a) 75 g Swalfvar § gHwd faan aegsd @ fvem o we
e v ? -

{11i) wmTy gemeE w1 wna (Lack of Common Measure of
Value} —aeq fafraa wanell & TeqH 1 RS20 91 TREHF 70T
fafeas Tor & 7T St § aifr ew Fratfe o<t w1 A
) BT | OF AEATR AT F A F G A A GG AT A AT
B AT & AR T AR ¥ qEr 47 g 8 wa F Y O A T A
& bram e B ey o, o @9 AV onAAT W W A 7w faf
FOE £t qFET & | NIt A o a1 77 ATy A7 8 A9 2 i oy
T ¥ ag it et e ey ferefen Al @ 9 w4 F A g
Ay avgd o) 397 e # qufed g afoarife fafr < 1 9
FTd Tet EKA 3 1 7w g Bfivra et & wiw A A wa fafmm €
AR T T § Tl AE Y eqfer S qF-A gt b avatvg fafmat
e F FaW O A grermErars) €1 g §FE T /a1 1A% e T |
T FY R A A A a7 Py T ARG AT qed (TR ¥ €9 ) W
<0 T B T T T DT RS T TR RS TR
3T 6T 7z ZoT 78 g omnlY f < AT TOA a1 SWH-AE T I 7 s
afoTE WA i | T AN A AW T oF 99 i ¥ a5 A fwad
firaeT &, A14A, 4, T s far e o, o 9 wwe A g
5 aeget 71 Fafrrtae mgedt 41 oot st fafa w 3T qun A AW A
Hrzar g PTG 2, Tt 27 @ 7 ot age wifraEy o fabmm 1t
¥ ST T AT & o T ARt i ef g 737 91 o afew
AL 1 47 et & & fr o afcfefaa wam st afe A g
& wirfees et o ar-aseh 0 & Bt 7 frelt o o @fiy o o
o | g avg-fafwn sl e qea-ATes AT @ qreg fafw
awgu} ¥ arewfor geg ¥ arey § it g 1) !

aepfafr st e A1l 3 o Ay A1 el T
Frefl wd A AT FY ST T 9T | AT T AT AT 9 g
a1 (Money) 753 § | g0 %71 & 9w & e €1 90w Tt R
wT adar wr fare o7 feafs o ofw e ) g ¥ b

T WIS YT i 2 ST 9 Seitad B g0, 77 (Forchase)
e fedm, fawa (Sale) Frad fafmm frar agar 91 4970 W wTafur & &
o § | AR I & g Ay Ay & e eEd I €
“ QAT [Money)
a7t #1 50w (Ongin of Money) —aeg-fafma €1 #fasrmm 51 =



Fagikthgteka N
w1 ¥ i of: o oy waes Wt Sf am froag g ad oag
fafrom & wead aw of TR & fan e wifgh ) oW AT 93 W
sereren g, 97 § wilew sfcfeafad & wgar fuafaw st & flm
Tl 7Y avaargdy fafom & wierw § o # qde i e vy o
aeg w7 wa-fawm (Purchose and Sale) a3d ¥ frr a1 Rfma & mam
(Medium of Exchange) & =7 # 5w grrar, 3% @ zor (Movey)
1 For o awr qv + A g @ gz e & vy % oaw ¥ o
i arg, @y qamn q1 g g & Py uz fafma e @ oagr Wt arav
fir gamt at o +fF e AT a9 Afew ww (Vedic Age) ¥ RY
w1 'Frow, wawe, g, war e’ miz e awr qn ) wE
W TR B gu A Ay gm & v B minr & oamn vy oand
fafra Tng o yemen A b boadin dwpn A fibew & mem
& B 3 v 3wty war 1 4l fewrdega (Huoting Agef & @ dit
T T & &% & gair frar wan, @y sgne-ga (Pastoral Age) § o,
TAIT S AT A ¥ EY NG g AT ww g e g wm
2 B s &7 & 9y, 9w, 9w, vy, see), @7, gAY, 1Ty
g ww, yf ¥ gr¥ mfs won wegsl & wzy AT am frar nan qn g
2 fal oarT Y EEgAl T wen F e ¥ sl a2y & gy o afeam
wgw gy {F areaw (Medivm) a1 gem= (Slasurement of
Volue) §r a2 g oy & foh o7 svddv @ A o o9 vz a
R Tty & e ) N 7 9} & ferrr @ sadnr A am o W TEa
wrg-ferdt i wavr fry & W gan, T@ owwer T A gd ) g
fagrit @ e & fiF urg-feast w1 s wa & ag’ fe (Covpt) wnr Szt
(Lydia) & frav mur o t o7 qwa @ foed @ i el gt ot qaiet
aeqt ¥ fam® & wfond agwg. @7 adt, @& 3R amadgm (Paper
Currency) 1 97 #T0W f01 oo § @z annl o wrepga | &
qiqm aferiwite  ((Conventible ) ot | afwardt awr faewwta
ot A e, &l Qe ¥ famw oaw owdomo ¥ oanfw
2y o o S# ((heques), Ffsar (Hundies) wifz w3 wame & amerdy
(Credit Instruments) 7 Jwim €% = o mi Ay, ygdz aar’
e SO wafedie 2@ & G i 37 el 73 (Paper Cureency)
Hyour & oy wfirw SRy ewi & g

gzt 5} iy (Definition of Money)
xrered -—wT e war 57 Money wer Faork: T fedt g’ oz §,
W MR (Moneta) &= I 1 & 130 ot (Goddess Juno) 1 ze wy
wrt Sifrer (Moneta) & 1 2ot FLIEA Tamdt ¥ v T gan wot
Y AT AT & 1 whaw Do S § g T e g 4wy war
g § A A F el Ao A T T Al g v e a i frar



I Tl R gy TR

e a7 ) Y R 3 afey e RS gt A b, st
% Monela (a7 3z7) TR A9 | 5% R R Money 3% 21 dferwwr ¥
@2 Pecoma ¥ 5wafir fom 3+ Pewunia 91 Pecus g & ar § T
. Pecus mg 31wk vt {Canle) & 1 e i o v w3
T Y G ¥ O Y g KW R (Rome) ¥ oK
o & g ar, TR g AR T 1T OF  3d s Ay ww g
Hikokk cE R e bikiGE i 4]

Tz 1 ofanyr ¥ e ¥ Wy wdolend & a1 e 21 fafiry o
vt & vt o S TR A R 4 sy mr o 21w
) g ¥ e TR T S A 38, et o o e
¥ WA 2 8 W R0 e e el ans war 41 e
wdamedt a1 (Bsrbara Wootten) ¥ 3w 1 sy ¢ fr sm et g
winred grira O] a3 oR vam-wea v 3§ ¢ wiaferd SRR
Fifafaat & oy § 0 (Keynes) Tagrd fr ‘gu fawm A wfovmandt
WAy ey iz fa § ' TR ARG TR QN G R a1 o s
& frdy ww < TF § A SRATE T § w8, o o e Wy
fern o wafe & wravaw Tt s a1 R T e o @t ad aeg s
A d | g A SfoAm PO ARt awdtd g ok
T e gy W R A S AT e g a7 vk i o
g ey 51 ¥ SEAEATCT YT ) e e Ao 84

e ¥ afcrad (Defimtions of Money) —wnfy o 57 31 fixat
¥t fcara & T €, I wan wenfort i Fey P v e B 8 v
oY SITTeTE) 97 SHETA D T WA VT T A i, Do
1 farrrema & s i frcita st 7% wgfi & v
miypifend, 7 feane F agaw dfontnel @ ot

{w) st @ fravoma & e o o qfamm — Rl
soffern g7t AT g0 A A ¥ o w2 b 3 s @
drmmd-srtmna (Navrow Sense) 1t sfiv garons (Wider Sense) ¥
8 58 & ey {Pendolom) 9 awg 319 @ § 1 o7 op o 0y wdaned: &
o et % ofomen & Fa T (Mebalhe Money) 1t & wfafr
F § R wav feed 3ol R B waed § 9 ot ok e B
a3 )s::r ;ﬂ g ? Tarater m@ﬁ T aE (Credt Inse
truments) T EE-4T, 57, 09 15 taede, & i, :
W T A AP R e & ﬁm?am%:fﬂ
AT TR TR 0 A g g e 1 56 T 4 97 ofon F o
& d PR S 2




(i} guv <t Ecinry & £ 0f sfonm (Defivition of Money given
with a narrow sense of the tarm):—-_z‘&,ﬂ"fﬁ\ﬁa‘é’ﬁﬁ’ (Robertson) &
srdmfert 1 afeATre R & ¢ adae b wgEe (gE ow SR ag
o9 75 € W HFA WA E W wEW Foged B nerL S wa ge
rifce Tiuet v froz § fre se ¥ wgEo et @ wed g
DR A g e e ¥ v A @ qedt §7, g dwEa g
& af w1 £7 afear & erhE T A W Forresmr v ity T
% 1 7Ry wg NEOTT 5 ¥ G T g A —awp s et & ey ¥
R F e § g § AR g 7 T wer ot &Y PR 99 AL
AT §, watere wg afovarsgd &

(i3) gz A wfr Sz B @ nd afcrar (Debuinion of Mouey
given with a broad sense of the term) ~za T # g&w @ (Hartley
Withers) S sphwreft w1, off g2 swred fafrem & aveawat a0 Ecce gl
T fame & ST g g § St @ e w {7 0g ey @ e
e Wi AT 5 7 L e Y e 1w T e
freh 3 syt st oy Ay & gy & O T A et ey Ak ol W
TECE, ¥ IH &1 7 ST gen Y 8, 0y w9 qead W A e
ﬁﬁ‘%*Wﬁﬁ‘ﬂ\ﬁfa—mvﬂwﬁuﬁﬁiﬁm'@ﬁzm%:
@ ug gaT &, A ag watva A1 {Currency Notes), fwer(Coins) o &1
3 AT 3 gt (Bank Deposits) fy a3 % (Cheqdes) s f?r o
& o @ vl A 8 (g o agaionT agw & Regn Ry fbwad
TR Y G Ard & W o € A wg @ M ened o wwet &
FoR S T G agR T 2rr &1 3 0O A AgE gRy ¥
¥ urg g0 (Metallic Money) € § oxq dw v St w1 (Faper
Currency) K %%, g1, famr =i wwsier a7 e S G- {Credit
Instruments) i st 31

(1) afim afcwmt—3g7 et 3§ g # SRomaT 7 d A

v {Narrow Sense) ¥ &1 7 arf s2r 1w (Wider Sense) ¥ § ¥ 937
0 o SFlt wfmw i ¥ 7 w1 far (Middle Point of View)
s & 1 g et (Ely) aur A (Marsball) st seiamedt 7 ¢
o ¥t (Ely) wtmw & gzy Qut #¥E R wreg 2 fawer fafm & wreaw
¥ w9 § S gy fi § W g < & e wi

1—+A commodity which is uscd 10 denote anything.which is widely accepted i

payment of goods, or ia discharge of other business obligations”—Robestsol, Money
. . P.2,
2—Money is what money does"~Hartley Withers, The Meaning of Money.

rgﬂ#n&zﬁtmw} t




to TET & 0 W T A

AT TR it § o G STR Ro A (Marshall) ¥ 7 & vz
§ & 5y awqy wfentan § o (fed foda o gt v ) Bl
ayat fada e & g ok Yt ¥ wded an wd gER ¥ gnw
¥ =0 § apry =Y ¥ vgy w o § 0" T 49, g9, B genes
miz AT EAnyEs gReace” gt § A A ¥ YBw ay wam
fahg avx” & @ wiew fer oy &, wiag St A o Al wRiR A7
afiwTar § w3ER I qra T Y g i afenfrer @ foan o o

efcms 8 spfa & qgae SAR wiew .

(st} sforraral w) spfa & wopare gy € sficraud st adlea -
wfonart A TR § wmne W g A ofonasn § 9 ¥ aee g
sy, Gafrr ofomm, fdm, sotes Fommy wn gdw, gu A
qangaiaat a3 A afeng |

(1) gav =t g darfas qfonarg {Legat Definwions) ~57 &1 437
aformar 71 afefed first smar @ it e F v frare (State [heory of
Mouey) 5 smarfea §¥ gufae w0 o ¥ wheafra ofvwramit 31 &w daf
afesrary” (Legal Definstions) ¥z & 1 wdin mdered 49 (Kvapp) qar
iy wharedr g7 (Hawirey) G simfen ¥ g o oo o fe-
Ay & @ &1 77 (Kuapp) & wgare & 3 a5y @t 1w gra yeishiog w¢
At § GRS § ot ag wd falkq & B s v ¥ g% A7 weed
AR T GraT ar & wYC o aequ aRa ava o wifge 13 & ot g, @
@ﬁ%mqawﬁmﬁ%lmw{wﬁ&ﬁﬂﬂﬂ ATFAT T
s 9z & A Y =f g aegs 77 9 ee ¥ a7 ¥ fug dancwd
EIT, 97g AT €S A & 1 vy ey & oweew wae wed ¥ 3 b
AT YA BT R Srspeww et ovear § e afe e g e 7
AL STy A A Ty 2 T g, a7 g of sl g TR A

1~ Moncy 1S anything that pastes frecly from hand te hapd a3 a medim
of exchange and 18 generally recaived in final discharge of debts”—Efy, Elementary,
Prunceples of Bconomica
2= Alf thos~ 1hungs which are (at any time and place) generally current wih
sut doubt or special enquiry as 2 meaps of purchaung commodines and services
and of defraying expenses are ancluded m the defintion of money ~Marshall Mopsy
Credih Commerce P 13,
3t & 0w B & s gt o 9 & @) & < 67 A7
SR WO T M avet iy g1 d At § 1 w7 efe ¥l
et i e S TR W s 8t 20
. 4—-’1'13)5 State Theory of Money by Lucat and Bonsr (An Eoghsh Translatoa
of Knapp



gzt A T W 2

~
TN SR F ff, S ol AR §4-g2r 7 Frgr-averar (Legal
Tender) 7reg #) ¥ & 7991 99 HAW WS & F17 77 Fpdrpon
{Demonetisation) FT3HrE MT A% 413 ¥ aatfF a1 21 &v e, a7 T
718+t cafer e T avar & zah 7y Tz d fogEr & adargmr Ao
I O A AT, 7 e wwr Sl afn s g AT 2

ity 41 73 T emmgfew eferwg ¥ A 4 (Knapp) 1 yzr 47
afcarar &8t e 0T 2, aoy avas B ag afern e Evr 9 o A
2 G ATy v £ —(F) e A & & ol & ey ofdfatrat
Z#t ofearay 7 <59 vz @ 79T 97 1 AW 9E-3E ¥ 9Ey SAT i wealTe
T2 {leflation) g1 7t an 1q21-AATe FTsfefefan S graa &
FTA AT 7 G219 4 {G24PT §2 TRV o7 | FoA- 90 F TS AR 47
ER Fer a7 7 oy a1 o e & fafigea i aeg-fafrem (Barter)
T grr P v ah T sorr il 7 92 e e wE &
Frat &1 a3 fram s07, 20 S0 G T A A LA 4%
a5 5 ot AT a7 gar & faeam vt g @9 3 emmm H ez 4 fe
J97 3% e ofw ARt § G @ o, T difaa g, s A
T ¥ FrearT gz SR TR, T99E § A9 12 w9 1ot g3 97 Hl
AT St AeAy st 9 A€ 337 qAar & faram qv i A £ AR
HOETL T Sifea ey 9A & = H I WE oF ow AT 2, a7 av fr
T AT IR P g & o w99 (Koeapp) a7 gferry &F a{1E AR
w3 ITOy S9F ery €7 af ymay ofcwar f A% 99 31 (77) 39 9 g A7
wiearar & of So R A aar 2w i e A 1
fr Faw T grrray & awtat fafmmaed 0t e (Freé) aar afesr
(Voluntary) &t & 1 mrfraat 71 57 & fr afz gr o1
afard bifea 3= & 9wt §, 79 Taw fafom a1 eEpew thar a1
o ¢ A ARt A gy & Be de(Koapp) #1 Sfomar darfas gl
o a T a i {

72 (Hawtrey) & srosit gy 4% afcarsn ¥ 4% (Knapp) 71 qfcamy
FMITT A F T3 gy, qErer 71 wuet fow ¥ I ga A gy
(Legal Tenderj aar ava & avg frna frgomé (Usit of Account) mmar
¥ 1 w qeg T e efedw B gman waate ¥ & friar avy
T 74 e G ¢ T 949t Sicarar 41 (Knapp) ot sfear @
I S 2

(ii)gn wﬁ'm’qfwrmz (Descriptive definitions of Money)-

ﬂy%«ﬁmwwﬁvfmmmzmwﬁmmrmnwv—rﬂ




R® AT W % W
F A (Description) T wiew wgea & § 1 @ aRg ¥ ofonwrd ag @
g werch g ww § afes ¥ oym A fodwenl @@ Al oW agw
FA L @ A gEr fed (Harley Withers), amw (Thomas)
e fefa (Sidgwick) St medemifendi oy afonad sy &1 (%) g
fomt (Hanley Withers) 9t afcaar & @ & o) frare & fon
ot o & gt e, < gy o o w0 e & o & A
1 g §—Valaw a7 wr, aegAr €T QT AT, w40 @A
o fmfem oy waw o (@) am (Thomaes) ¥ m=d1 ¥ “gar
us ) weg § W g oweE A wa wegsl ¥ @9 fafw
1 30 37X & fag gend feT g7 |9 wd §7e '

sk axg 3 wfr (Deseriphon) gy woa sfcarar (Defimtion) o
g T A @4 9 g e g B T maar wvt A7 SRR AW E, @
oF TR A% T 0T 4T 2 7§ 99 35y #F afewn oy farda fettagg
v afurr i s aeg & & (Genus) @ar fadreer arwar (Mafferentia) 77
Ierg EAT AMET 3T &7 37 o ¥ 5@ WA F Jowd FT @A AL qreA
afcraT 757 & | Tgors wRoNTH Jga 7o g & §ar AT AT |
Tz I A gt € oy o oF welet 0 7 I fig A E it @
X B A€y F GO € 776t AT @ TG GAr &, ¥ 7 I om0
wre & Br ad 2 Tty 92 faed, e @ feafye wifs wdafer) A
@ gar # oFomard Sy o) sawd £

(i1t} g7 WY wevghaa = wyrte wforrard (Debninons bused on
the General Acceptability of Money) ~za & # § wioirard afvafirg §
ot gy 1 SR wheht o< wrt § ) ol A wTe A e
TR T §, TOY T 9 41 WWR o §f g—wwm e wmoat g
v, WA, W, AR, sk, P, A, de s raten
afcarnd wmh § 1 i @ e o ofrm 1 ewne I frar &
Fo T 31 AR o 7k A gm g e TS fo
Ty — - ’
(=) =8 (Walker) &t aa 3, “gg1 ag § @ agel & qfen & gew
To W T W wtm grrmmzﬁ?u;fmaﬁm greatafes gt et
Y e o< Ay sl & wfor wqar vRel g wrdw wnd o @
efwre o A A § e o eafee g e e § gaetden YOI T

»—Money 13 a commodity chosen by common consent to be a meature of value

2nd a means of exchange between all other commodies™—S E Thomas Elements
of Economics, Chap XXTII




7 ¥ T AT gEw o &}

fe @y zwer g 9o q@m god Sy e g fewr A el W
9% fafamy g gearafim v dar g

TR FY gen wY o iy =g ¥ Sfad § 1 vud sk F g
afomar ¥ wwrig S99 (Cheques), gieat (Hugdies) aar so7 ar-ox
(Credit Instrumente) 7 w2 wiife w79y for o 3 a0 @@
(Credit) 9% aiw fry o1 ey w8 ofiw o smard & 9 o =l U §
arg A § ar gl & gend per & e R ad R §1 g
F G WAl R G 7E S W gAY uF fadw qary gty
wiTEer &, Teley 47 wit wewd @ g Ay ofoaer & w8
T T2

(®) fem?t (Kinley) & xeq % afcarn g6 wee & 8, “fafrma & wromw
¥ W g wg avR §, ot frfa ¥ v § mew F fa fowd
REY 0 ¥ etere w3 Y W @ fre@ 23wy oY Redad v ga d
Tz § 97 fr ¥ OF wwre vt B geere wo ¥ ? gar owl §, <fabm
%Wﬁlqm,uﬂfwfta‘im%wan fafrm & =0 § wivw
mzfmm,m .

fmﬁmqﬁ\nm%\ﬁmszwﬁamﬁgﬂ%wma
#ér%mfa?(ﬁmfm ot & e ) oy W wwd &% W AT
4% T W WeR s § 0F afc 45 3 9w 99 3 won ag e
TT S TN AT W T TER X & e § GO TG AP S (K
mwgﬁﬁmmm’rﬁ@a’}g, iy fevd X o @ & i T
T

(m) ¥¥a (Cole) wr frare @, “gur am-afm 3—wE ot oy femd
T qEE aAR W s 1" IR ren’ o weal © sufra o
% E 1w g & wa g, faw wiw quds ¥ areer sl
et o w3, T (Cole) ¥ ag Mamd e “g¥ gur ¥y frarqra R ¥
&% Tt ghwal wy oy won aynnt

Frr 7 o 7 fa Wt G Y TR TR A 0
It et § F gragT a9 oF afe b R afe g e wm s

1—“Noney 18 that which passes freely from hand to hand 1nfuil payment of
goods, o finaf discharge of indebtedness, being accepted equally without reference to
the character ot credit of person tendering 1t, and without any inteation on the part
of the person receving 1t _himself to consume ot otherwise use it then by passing it
o8, sgoncr or {atter, ma exchange"—Walker,

—+\Ve my hmit the term money to that part of the medivm of exchapge which
pu!‘! g-mmny n current exchangs and settlements of dehts, without makmng the dis<
charge of obligations contingent on the action of a third party or on the achion of the
payer by promusing redemption if the money article does not pass”—Kisley. Money,

—wMoncy 18 purchasiog power......samething which buy: things"—G. D. H,

Cole, \Mat everybody wants (o know adout Money, P
4~~~ i most expecient to exctude mus of Exchnngc as well ay Cheques from
our coaception of Money."—G. D H. Cole.

S



34 AT NG W I

(Claims) 7 59T 47 %R amar (Claim) zoq 78 &y ey | Ty whalcws
T WA A1 9T Afe S ra ¥ R da e fm ¢ one:
7r (Cole) ¥ @gﬂ%mﬁammamwmamﬁ
&, TTg-ET Y wARlE A W ST 3

() m=az (Crowther) & HFATS, FAE e o faf & e &
T F qTHTaA wEuTg g a91 SR G qedeAw 03 geAan W e
wwA g, gar & !

3}(w ) @fandm (Sellgman) & WA g g zng & fad wdargrat

(a) (Keznes) o1 fane i g4t wwr mg 1A g e
‘ozt ag § famﬂ KT WA-HIA (Debl Contracts) @ar gea-wud’
{Price Contracts) =y Fear s § wite fored w1 F wArR w-
afw e wm fratsmar g 10
_frowd (Conclusion) ~—3ar 47 Srafeifigs afanam & 121 ¥ wed
WY 77 s Y A @ T e § fr cavarg whef gz 9T o feg
T ¥ | T F aEE T & W 9T gae g e 9fearar g 9T @
F—f N arg @ fafomm & Avegw, gew e mArem w9, ww &
afre ¥ yuam AT e, Wi b waw @ mee & e F e, e
TAT WATIEAT adar g %39 wgaw mmq&gﬂmg—ﬂﬂg‘t
T & AR arafrrar A @ fr fafire et g fafw a0t & o
yaT I A R ¥ ET A SR g N S s @ fr ¥ § 7
a1q-7 (Credst Iostruments) qay sffaar (Secumies) famg fof 8 &
arrer weerfin (General Acceplability) 77 T AT grrE, AT d ¥
Mg
EX v (Funcuons of Money)
gz & ww@ (Medivm of Exchange) —gzr a7 wwg’ o afcmmmt 9%
O &t wdtw Qar g gar T o1 Faw fafme e (Mediom of
Exchange) &1 ¢t ¢ #atfy 3o qurg afcmamat & gz1 & ffrgarers aar
IR ¥ T R @ v aw e & 1 wog sty ¥ afafer
T2 & e w F7d f § A a3 0T € g @ 41 vzfy @ Een
F1 3faa s e < wwd § 1 wdaver ¥ aTIRaQE g & I) FE A
I—Anything that 1s_generally acceptable s a means of exchange and at the

FATIE (el Aces ds & measare A0dAs a3 storc of value (s Cilled aroacy—Crowther
An Outline of Money. P. 26
2—“Money 1s one thing that possesses general acceptability”—Scligman
¢ Money 13 that by the delivery of which debt contracts and price contracts
are discharged and 1 the.shape of which a store of general purchasing power 13
held"—Keynes, 4 Treq ase on Money, 1 Vol




wa w1 ws AR ey A 7y

afaw aa zrn my E-fabom a1 wem, gea 37 mow, wfig-grana £ A
| @AY T AT A 1 T AT it § gw F 1w ww At § afifew
g AT AT Y IAA G VW VWA G2 R AN A% A o 7 i
a1 2— (=) g &vd, (M) TG T4 a9y {z) wreleww 97y

(=) yea sl (Primary Functions).~—wzr & =7 qea #vaf 91 41~

O sbrberstes borverrrerersrsbss 29048

T30 & Agy w1, G—
(v,: g & — ~/

J» 521 ATy 97 wiemw £
. T GrAmA a1 /e &0
(=) aFras a@—

3. Fafera qram 77 97
. gaafT a1 wam

v % F FHOald a9 -
ATATCT TTH IT T )
(g)mqur & —
egﬂmﬂ? AL AT AT
Y ¥

. Tt T = & e
i prver At &

& T I 9 ge-AmR
IRl s 3§ -
ar v e

& g Y I A N aar
il & ouT 3§ ouw
AT Gy TR A 2
(£) wm wri—

0. T HETAATAT 3T W
1 TTHH AEET fdv &

i womfmreagsda

i g & dfaw 3 ( Original
Foctions) a1 namm 777 (Esser-
tial Functions) 1 smar & it &
o § faeg g i wifaT PeTa
T wer & frard ) g & geg vt
&Y & upn & sefewnfag o s
(i) fafim smenw qar (n) -
A FT AEA
(i) go fafama ®1 o mwtt%
{Money is a Medium of Excha-
nge)-fafquz weam & ¥q ¥,
¥ & AU A 4 F14 & Adffr miaw
it faffma o g wrarfe & oqr &
FFqTE TG AN ¥ v, ag faf
RATE § g Ay & 1 awg fafv
(Barter) saOrlt & awgAT AT AEH-
T o ) vy & v fr 2 aafrr
1 mrazmramt i gga Adm (Double
Coincidence} T 2, T0g 7 TAT
SHEqT & Frog weg-fafran vy
§ afpramr e §)lt 3 TRy g
3 owdm ¥ @Al 91wl
@ e g g wufafeg
¥ §Y XAR A TGAT g RATAT
1 ey 7Y ¥ a9 fryr e g, wA-
Frmw @ wim & Bfowend @&

é»no»u«u«omuuuwwnno i § o §r arr 21 9e weg
ay far ﬁmmmﬁmghﬁﬁm(&le)m%xﬂrm

*\oncy is a matter of functious four,
A madium, A measare, A Standard lnd a Store.

T E a9,
SR, WO, A G AR A
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S g% 32T & AT g ¥ Sed W & e § frd e (Purchage
X W awg g N AR g R A%, WY A% § w1 e
572 o aeg ¥ e v § ) wafrawd wg ff 9w 97 20 ¥ wsnacw
&, wog 7z 7% & arr (Through Money) T § sy 7w s ¥ fafnn
# 7=t g Aewed (Intermediary) 7 71 71 & frerds ey o v w00
(Medium of Exchange) g amar & | 7 ey @ O fafrag & 7w =fd
71 OF TX A A g o1 g T g O o 9w wwg ¥ o
N ¥ sl 7w am % o & 0w adgen ag §, wafry sow ke
o geg 7 v ¥ ey § gar A B Al et & e s
Fifr g awwar & fr 9o & ag-afe (Parchasihg Power) § sikag Wt @
AT 924 9 A AEEFAT A GEF @ g (n) g e
®1 WA & (Money 1s a Measurement of Value) 7 P fafrmm g1 @@
Ao, At war v e AT o 87 § 1 Tafr O % e g a
, Fabra-aier (Value) 51 waia s age e grar &1 fr we fafirr
% 5% awg #y faome o & g 8, WINT aeg 9 ffs ufe o A
& Franfe @ & ol g e %7 0w {Price) 7 §1 A9 RA WG
HeerqW AV wa qegpdl & gEw A A a7 g Al a3 T A I
@ e Forat ot 34 7g W fr aeg faforg (Barter) 9% OF WgEE
Floré ag oy Fr faferer st o AR & S fafrmorge e s
frafica frar wg ot g fafror ot & @dwwa geq AIGF 77 TAT
(Lack of Me surements of Value) gt § 1 wog 7=t fafe wamet i 1
ST %G 7 AT Vg w2y & ower G e &, vk aeg o Y wg
afemTs o @ gR Y I ] | W AT EE- A1 4T A § W A
T AT g TR AT AT B ey PPy g Frrifi wl
7o & fafamg-Areaw qar geamm & wrdl § avd
7271 & fafirra weg (Medium of E xchange) ar geaam (Standar
of Value) & a1t & qwre o & a@d wrafig § —

(1) et gret gema war fufaa-mes & s efusg 7@ ¥ o
frem wom wa @ § ATy cnel § e daw e A g T e
& ox fafhom mean w1 w1 gt wxan ~gm o fafam A qa1 {AAA
a1 & s b W 9ar g fr sweag we ke @ o T
FTE Tt o< aw g1 AN qUT 1wk 9% oreed g | 99 97 T T
TETET T TR S, T AT i fafrey arenw & €1 W 04 609
AT TR | G RAAT GATH % Frey wam g ga g gean aat i
ArIa €1 e tast et ¥ Rar 2 wee ger i dar g A Ly



a1 %1 54 W S o e

ot ure g e fed W @ & wic g T frowd ae o § e 2 vt w
w19 Y s e £ § 1 ovg adam wieT aes Bt aeigr Y da
{5 wzr o7 geww & v # o S S § g weT @ & e fafo-
AN F =TT § 96T Ag) AT 1 aa Gt waeay § ag Aghegy SEeR
fie gzt gror geaenw aat fa fra-Rreaw & o ara € wt e S E S
T & fad, o sqawrdt MAY @A IT AQ-HEr W q9R AT, 30,
WY, FATTE qur w A WA e F ey A wrmr @ R(qw Aam v A
gt ger-a v awg fra), WOy SR @A 3w afiw o T a8
R § R aree & ag v Ao o ) § (v w & agr el wtegw
a1 Ed A B §) 1 X SRR & wew ¥ Faw & 71 3wf (Unitof Ace-
ount) ¥ &1 ¥ v far §, Rbmo-arem & v § <y ot 4 fran
&1 7 gu gw Troed ae 9gad § T wofy ada enfaw dnew § whowta |
2l zew gray qea aay fafmear & A1 wrd e &) Ay wew fey
< § qog G R wAs ofdfeafial gt § G xar Faa geawe SR
wuf waar § oitr ga fabom-mra ot e Al e s

(v} fafvm-nren & e Tt growrT & zox § frern @ awdt §—
fafvm AT oYy & sfoge F7wenms 733 R gh wAw O gage frad §
Brait frelt o 2w i gl et oF aeg Y ffma & v & ey wowm #
Wy wwT & a7 SA W  geamm & fay Gt gl awg a7 9w Pray w
& wegeg ¥ Wag, ol (Cermany) ¥ @7 tery w8 yawaad
qnd fafr-areas aar gemE o AW &% R 9 ) yelas e
(inflation) & Fray Tt F1 Jeq aga 2z vt ot frEd T A (Mark)
&7 e fORT R QT o G av ( 36w wda ard ¥ gew i ferar (Stabi-
Yity) 7€y Y, wnfad waay(Conracts) wifer sa< (Dollar) wr ga w5
(Swiss Franc) ¥ fer sy & (3afs ony g ®% ¥ 7 ¥ (o oY),
w2 g | Payment )i wrd & €Y frar aww ar 1 1w axg T A1 W@
(Unit of, Currency) arfafirma aveqs 2t aeg At (Mark) o, oy @& &t
zat% (Unit of Acconm) a1 geareT &7 Fvg wAfwT zw( bollar)ar gzv
s {Swiss Franc)dy | gy avg w997 i 97 1233 a% yeawm ) wavdar
i Zr@x (Gold Dollar) ar, sy fafm-mem 31 o anga, wd ar
fraz ar a7 ¥ foed ¥ 1w 2 ea fem s oY gaid Pefmaowreaw vt
yFaeT & ww § g § ard w1 aed § 9ug og a9 @ weaw grar § wals
gere gt Al el o fafima T eraw . ww o

(=) wgme g (Secondary Funclions} ~37% wanta 2% & g
ol & w% wgew oAt Wy §) ¥ 99 & o oy 1 mifew enfr v aw
€ vy frerd 2% § vy o= v X AR wut maew & awe frl wry § aee



e a1 11 0k s 5% el

Faommorysaraler Sy m g g &) S ¥ o m¥
e 77 ¥ oo 47, ol WY agmw (@ o) et @ e
genfea-Td (Derived Functicns) s amar 1w & aemw ot a7
¥t iy g-Freamit & Pt forar st e 2— (1) rerfiae wrarr & A,
(1) wrafes w1 @ aar (1) 7% F gRoaia T 379N 1

(1) funteaa gnam & mR (Standard of Deferred Payment) -
T & frerfiem ATl 3 ford Sure Ay v § 1 aeg Pefrm S A
T FTIEE TF G TR 47 F905 gt 0 g afw e e S waye
AMAAE A1 9T A SRR FYW F A ¥ o ¥ rem 8y
TR X ¥Er § FE 7o adury g iy #, oAd wm At § 9T Ay
7 ¥ TUAW ¥ GO A 7 qem avgd adg oFdr & ) 98 aeg w
7 A AINT TOT NIR g & gW I TE o fRar g
77 § 70 w7 7 ager aAm qn ydvagm § afew & af § i
oy TRy e & YA AWt Are 97 agd e &0 L AR
T 75 w2 & =qe frar amw &, o F gow i wdagw wfaw enfew @
2y ym gl A wier T ferrewr s wlie U aw 7g efir
TREA 77 "oy w2, =y e wfmiv & e W oo
Famafm R R L1028 gnw wfmgwr & =0 i oud o
Tt il gad anm § ger AN o oqwen e gE @ Ol
anrs ot mlas fasm avR rax g

e RFeimagmm s i mEad 7 g fw i
sETfi e a & g & Y iy @ a8, @@ wg geatedT
0 @ uwEn ¥ e R e pindt ¥ g dm o Aok
rrog wl-a WA F ol § Ffrrmt agee @ amwh § 1 oo 1Y
e Y AT A FLAE T M or g fm v g i fE
T ¥ e grarT F #7 77 wfyw e (Elastic) awm a aifed
i T 47 QU oy wEealt ¥ Fqak @ qed der g W
T AT gy 9ATE W ATy A A e & g A wF Al § afedt
¥R & aras 4 a1 afk v g ¥ me fom om At efe
Pam s Ygx F e § D gofufa demom, gt
FTM T 337 o1 o7 @ga § sfed en @ o Y T o

(u) wz-afes w1 99w {Store of Purchasing Pawer) —3@ &% &%
ST 9 T AT A g o, wpew 4% A 47 Al T A
Eran T FEpi & €1 7 a9g A ¥ Wy D9 e & I T G; W v
TEAT AT RN FELH FT G T F (¥ agg q0g F W yrp@marry ot
v s o, aftran, @ @w gt Aol o7 2ea ¥ €T @ Ao 8 e,



3T &7 7 AR |/ AR e

a7 Srwd daw (Store of Value) v 21§ afaa aruw 7 ar wiE ¥ 7y
Y & AT Y Al @Y | ovy wad e (M1g gELRT 9% gE) 6 weA
gOT ], & & a-an o1 0% §EW Q167 JweT §Y nav @ waife gEr &r
195 famy pos) vedfom & ez gy aw emron fen wd ge oy
B3 &) fear @1 awar § Wi 7ea & 39§ wanas ey g 8w @Qdr
wedy } wife ror ¥ an-ufe (Porchasing Power) 4 1 w3 nifafees
T g A A A w0 X g o aga o faad 3

ag e @ i g A w-afes & g & o § o adwe gu
aga Wgeayy &Y AT & | fT A 3 ew X o 87 9w (Accumule.
tion of Capital) wft &% wiar R faemr oft & wwa & ¥ w0 mfew-
wYRfaw g7 carailen fraq A 0% rar & 1 adamr SiFr-yauet 9 Iafa
at mfmgw?mﬁfw%ﬂwm%m T ang §f wEQ
] LR ax 7. afis g dfea S 5 7@ qew, FRAWIS ¥R
gfm dad wem

(31) wa & grarafa awr omrafa v w1 qwa (Means of
Transfer of Value)—gzr 1 o ¥ grrwfim aor wrwfw #0 %¥
R ¥ et R S s S ey am § oaw sww g 4
Twr F wifs faora & @ 8 o o o Gl o o aga faga
Srar e o & Fra¥ wd an ww-ale (Velue) #Y gy & &y w1 ar
FEE ¥ & ¥ wwratc (Transfer) &¢y 7 sawrmar wgwe g€ &1
grt mee (Liquid) awfa §7 & o, §f aga wiardt & g6 @l &
Tt wfs W) gwrala fro o ees aargd oo wm ¥ ge o
o} Y font aam araEl & enavafa fear @ aear 2 o Tar & fo
o w7 Nl @ TR e 5T e 3 [yl g w wma
= T "t asfa qy hﬂmm‘m%wmgﬂtm g Ay
erg ¥ g awefy oY w0 For @) oy fao awg gEr e S 9 9@
oY, 7 st wfrae vl 9 o e & gAT T AT A & 9 AT
o ) @t avg g F ITew v 77 O afr ¥ get afe 6 0wy
g ) # A e gEr ¥ e e ddw @Y § 1 wiafe
wfew wars 8 921 & 9w wd 1 ) vga v g vl waowd & e
AT agt garafa g wd vt seman @, age @ amw u‘i g€ wreg
wo-nifea w7 Simzy vt § sgdin awva §) wan

(%) wufime wxd (Contingent unclmn-) —~ﬁﬂo (Kinley)
amE wed) & wagme g awfataq 1l ¥ wfafer, o= [ E agt
wifw Wiaw 31 faar aga wfur @ W}, IR v o R Al 3

v

*Moncy by Kuuley, p. 65, —




Re yrr v ok AR or ard

By o3 g Wl o s @ 2R § forg o B e
Sirew 7Y SrfenT qaeat ) frar an, oy T TR A R TR RO
% aTd o3 gere Y o @ 8 1 frad ¥ AgEr e T oA smwferr #18
€1 TN E—(1) x1 w ¥ w1 87 7% &, () gz it .
& e W qawaT a8, (m) wxr ST A1 qw-afAra et
STd 7T AEET S0 aar (fv) ger et g AT oo o el 9T
Tt 3 SerRE T AR A &

(1) 5zv @ & e et end wedr § (Money Torms the basis
of Credit) —z=r @747 (Credit Inctruments) a7 e & 74iq qa-
T T4T &7 AT (A17) T0 F AR o< Y wAw § oA & | wdAw g
-y (47, g9, f= i omdw oft) srerim g A g S
2 (=T % Arear 1 Frly Pre v @ @ 7 o7 4 afe et dr
¥ T AT F RAT &, A7 T IW QT T AT R AF AT T § 0T
‘Uz T UT O ¥ AW ET A 470 A4 &) A G v A7 e W
& fad i 4T 41 9N O Tg 991 ATEA1T ° @l g § amfr afk
@ HI I TR T T T AT AL FCET 99 9T A 9 AT A6
T q3aT & AR U < 7 avw (Credi) 37 € e awT €Y AW {0
W WG A TR § A7 5w 91 v gz ) g g 9 7 vem
(Paper Money) #719a® < &, @7 & 37 @tz oY a1 @t ¥ Ay ooy
qra Trz-a1 (Cash Reserves) ¥ 79 7 23 oo T § oy = €A
PR A AR AAT ) mE W T g ¥ gwm @ 4w @
Zrr A A sra-gEr 71 e Al frm e avarar o e AT
=it gfg & gwdt o faoedt fr adarT v Fari AR 1w Ge amr
v;{:uT %mt gru 13 @ ol o fasfor frarman § 3 e @ gm0
A

(1) gzr amlon v & fag § gawar v § (Meney faoli;
tates the disinibut on of Social Income) —adam =iy aFed ¥
FeefT OF 967 77 YT qA) el fea a e § qar Ew A # A,
T O e 71N g7 freer e R meEr &, P sor 91
sTave rgfer & waiq Sovf eqfe F@i B £ s sfrdr AT ey
¥ afenfa agder & it & 1 7y & spwrg & wge-gerfa (Jount Product)
TT TAF IO T A H ey aar s T ot afeT A dar
7T G20 ¥ IR age-erta oAt gridas A (Social Income)
g fadum ¥ 779 QAT S AL 2 1 v gy oY Agel B wgwewafd &)
fafum exferdit et @1l & wq) woeeen i frafen e faar o ¢ saffr
Feq & U ¥ @ el & e ) wiw faar woar g Al aRTa SAT



.. ‘g'zrnm'uﬂ'(m%mﬁ 3R

et wY Juet afa win zeg % w9 #§ ] oo awn § 1 ag wRg @ g
B o R & ATl ¥ SR & SO 7398 wari §oaew frawr
v gzt arnfas aw gaay dgw-aata & fag § e e iy .
(i) mav gasflear € eR-dara sdfar swes o@ # agaw gt
¢ (Money helps the consumers 1o attain Equi-marginal Utility)—
HEr & sfaemT & Softe 3t s 2 Bre-firw wEl ¥ ar-dw Swdfar
w7 5= ¥Y gfaat g 1 7k & (Consumer has the facility of the
enjoyment of equal marginal utility on various itews of expenditure)t
21 ) wgrar ¥ Y ST ¥ faly ag aeea &) o & i ag s an
TR IR ¥ IE WA A AT AT ¥ ogwa dmw sedfrr o el
nfirrey otz saar wlirray aeirar 77 aga {Consvmer’s Surplus)
WIS T | KA O WE § A T N G- qur wnwlo 6F ¥ E
AT Y I qfaur e AR § 1wl 7R SonEE XY QA SOt i
e {Equalisation in Marginal Productivity) ait # za & aga
frerlt & 4 xew o ‘grmar ¥ & oy oo gt o & B FovEe vala
F NET ATOT W SAT QIR # b Sk v Ay s waie
FAT T sqaam # wivraw ol 17 T av 1w anRy 69y &
TONEE TAT: WU & T IUF T 7 T0T AV & WA, JAv wenne
IRUifiat WAt WG TEREAT § WA AR W A GgwE gat §a
(iv) gEv o sET w1 gl Far ol wee # g3 W ov amv
T T %l § (Money gives a generic value 1o capital) —faerix
(Kinley) & wrgart gzt anft sorx 2 S a7 uF avmea g &1 8 adfifs
2 gy maa vl #1 ow aw w1 & (Liquidity of Wealth) wafq
Forh ot ary & qut et i, aw AT T e & A7 gfawr xew av
A AT & aerd € asy & g ag A & e § T g e
et o7 fr ey a2 (Discount) wr it & act@ & zw a4 am W aw
iy 31 ot sfafoe, g A @ wwmEr F e @ afwden (Mobil-
iy) arsft o g ey mr g g 9 o falmar &Y @ odte wyr
(Keynes) ¥ 78 a1 oy sfes® {Liquidity Preference of Money)
g
() wrm wrd—~gzt & gadiaa Y (Nine) aga §t wgagd wd ¢
gy g7 Sowt 8 g & A whoend gam (1) g aeswa amd
% agwg R § au (i) yo fada e ags gy
‘/(i\ T esmat TR @A ¥ aget g g (Voney isa Guar-
autor of Solvency)—r'r§ or wwrnfar 9% fnfmr (Insolvent)
T aEt ardy P sl 3y wer ofedr (Lisbilities) wr gz s 9 &




3R ﬂ’ﬂ%’?‘i R wd Tt

e g &, I13 T4 g o = 47 A7 (Assets) Imer 2 (Liabilities)
%agﬂﬂfﬂﬁmaz‘rlﬂaﬁiwwnfmwwwﬁﬂm =g -
T ST W 4y T & e 9w w9 Y wived ¥ gEr arg AWt qfded A
Tty o7 A o ot wg o i i vl e @ Wﬂ%l
@ atg Y et (Solvency) YTy @i ¥ fad war o A
/YT T @< (Liquid) w7 ¥ $% 7 £ 77 wqeq o wel et & « B
ST firely st o Y A9 qrg AT o ol Teh g, A o e
S, axavd Ty s At AT R e 8tE v B et T@eraw A
aifr & afaer & w SAEiET 3T e XA | A g dlavse
=AM TR § wgrww g g

(ir) g frig w1 4w & (Money 18 a Bearer of Option)—37
i 41% eafer gaT a7 w9 4% &, OF Ay A ag W g o s W
ofir 771 @ F< 6T & @ 9T 07 W § F g7 A% arn A A
B HE 0 AMERETAH) 91 ST ¥ @I 3 A -afe §) T AR
&% Y ITEW A A7 G790 & AR THAT AHTIR aEe G0F § ST A
FTAT § 1 A ST G G YT §, ST 99 O 9909 97 95R
Fraifc o wfeT g & W afs 99w Feifa 7= o fran w%a?
ag T g § o afven ¥ wper o ST QR @w ARk
WAFErw i (AWM TMIWAP IO wha g T am ¥
arg & oY Ffzard 93T W & @ 70 g P AT AT (Bearer
of Option) & 3rged Fo¥Y afvd ga1 31 %7 =1% &7 ¥ gl =00 T qaa
gi1zw gere w1 afefeafy gz & oo @ @ ov § wrd @ e
oFg ¥ & a%g A T g 97 SaeAdl T8y | a9 o |

et e e & ag we d fr g7 7 wgegw Twl o
FHRT A § | W S F onfaw fare ¥ v @ avg q@m ¥ awad a1
a1 i 3fe it a1 < &) g fafing wqF AgeRqy WA 2, ag ged
92w AT 8, A e v wmre §, waqfg om0 weg e N
aRIE §, W W TRIARE A9 AR WA A 62y w6 g, 6g @R
w1 mar § amnfas o & faw ¥ gawr and g, o o 8 an-
finra seifmr ava 533 8 warmw Al 3, agee mmm’!gsﬁ a71 avafes
#Y UE MWW GFF T G g, MUAGAAT any @R B egE Qe

A i =1 g
a1 &7 FFFT
gz &1 _wgea (Importance of Money) oz wafafaa & fr w7 avf
afe fadr a8 &7 oy & o &, aaa*mwzaﬁ aza'ruz:;mm



= g R

%7 G A IF ©5% 919 T3 T 1 NECHAT & lm%‘QO:zr
=TT TE R ) 5 T v A gl 5 o7 § e @ gn e
%ﬁ&qmﬁgﬁaﬂaﬁwna@ﬁW‘ﬂauafw:wm
w7 w3 AMEE f6 w g F WA § e @ aF &% H gl wie
frad v =1 § argr £ &F0t P SR e 1 @A g i W faved
at g€ W e g7 & ware ¥ gara wiidw givr awa-a0ed £ I angRny
T e« aga gt wfew ) WERn T g ERRE A AET Y@
«Qﬂmmmzﬁ'w?mwaﬁmﬂmm@ml
Wﬂmkm@m‘rmmﬁmm% —

(i) 721 & wleae & sny & g fafm o € sem wisgat
(Inconveniences of Barter Systen ) g §t 7§ & Wit waw wifa® ¥MT
weay ) wer 1 fafma-oid & fay s Ararard 3 ggt S5 (Double
Ceincidence) 3Y smacavar 781 93, TevwT9y 7 0% Sfuw sva s &
war , wtawrey aggai 1 fafm g § @ . &, wd a1 g9w faar
frat whard ¥ & swn &, grnfww s A falv= areelt & feaf@ v 7
ot gTE-TA1 & T § 920 357 agmw gl &, sl 6w ) oawar
{Liquidity of Wealth) sz <t § #)T wqey i & 7w Wy ¥ 77,
Fafraa = fam o7 § gz ar age @ wwegy aW e & (i) 99
st (Consumers) & glwely & gz w1 e gufy ¢ 06 gm o
wr-Awea et xia w@ H gme fAY 2 YfF g oo R
goft Far i e At wvafa 71 qe gew (Generic Value) Se0T a3t
g ey Toiei F et e i gm auay @
v § o wfaer § graTar 92 O A e amadwndt F1 age
T H AET @ AT § g & Sw § swwa fada st mgs (Bearer
of Cption} gY wer & (iii) gwnaw (Producer) & glamim & s gzv
w1 wges sufaY 2 fw Tav) wzmar @ 3¥ sl & gedl € srsaw Ao
5 g, wsdl WAd &) ' aar dla 1w aw gne-Ey 9T A 0
e grea ® @ § wenfus wgmar fead o ao @ fawn, mo
13 (Credit Structure) &7 fmfy, gt § afeiioar, ¢ qurazafs a1
vy ot gy, e, fafra O avfam aer adas aer
S T e ST PR AT AP TR R I
a1 ¥ wifaer § 8 T 1 8 & 1 g0 & T & wmfaaa g ai-
a2 rraml a1 fafy @ s ? (iv) sdnm wiaw wost (Economic
System) w1 Fratey WY yz1 7r0 @ wevw § A1 wngfaw migy ant
¥ A1), drw swfl, s © fafhe Al ger wer Sfad mimnioe
Tt &7 ary 71 CTATE eIy MR A & unn e el AT dnem agd



Al

W, TET AT 3 K T T

aer & T &SR A AR g T g, W A g
eyat (Competition) ¥ wfedt 71 ter fixar & o we a1 s, avnfas
7 T e e AT oy amem A7 wEmar ¥ § owfaw,
fagrd # T AT FitEa @ § ) WAR T EF AW §F AT
v iy fam, wiar frard K v et oifes @ ool 4T
g 7y & ar £ 1 9 7 v & @l wdw 3 S 1w, ae,
sfufa, e 41 acear @ A mf o ¥ ) g gAE 1MW Anw
(Marshall) T gt &, ‘ge7 sedever 9 wfw oy a2 2 1
g7y & A9

i & A (Disadvantages of Money) —zex & agt o @ A
%, 57 g5 gazat 9 § 1 47 g9 § gt 9T gR A AR 9T 9, 99 T
g A &, RSl T A i i agar  fawwar A A
T ¥ e & g A1 A bt & el € 3 frea R —

a1 w3 & fad g niwan = w —ug waara § fr A
R R G GO, ST e @ A ¥ s g1 v age
e A ST AT § 1 7 devger 91 Ay, Ay, T, g, T,
FrrraeTa @A, TSR 7 T & AT 97 SR ¥ o & A wg
sy (exploitation) ¥t sgfir T el § o wgew H wlwAIhes a9
wrﬁﬁmnmm%m@wgnwaﬁmﬁfﬁm
a7 T =% 8 § 139 frrd T we ag § AR AR guwg AT @R
TEATIME ¥ GF AT AN fafer spm s e a i (n) A ¥
v & waweat § 3fe A f § —z= ¥ Ay § WY I AT @
g g ¥ Fre AT Ty o7 W & 7 e fawn @
wary Al frgaal & ATy | 7 A W 9% AR S T 9T
it g e w1 o wen 0 9 sarel@n A1 st @ g (
) I o T § gy o 3 S A FTaf o e
(Over-Capitalisation) & avar 21 wfa et 71 arnfaT of@m
sefy T (Over-Frodueton) gt 3 fr¥ sy amwr oY wd-resn
e O F) WG ) 00T ¥ EF aF g 0g e, A S g
TRy ag T A @ 4 fr oz qn wen! Qewdl § WY T
wifeE | e 7T O 6 AT Ay # fr ag A gt T a fed
ar T § e i g @ S d 4 (i) 7w R v @ s am A
# Baw & FAREAT 91 0f § —g S T 4 9 5§ ARy
A AT P 1A ¥ COAR & W i 7y e o 7 wRE A% i g

L e L = =
*Mapey 18 the pivot around whick coonom:c science clusters”—Marshall.




g1 o AR 5Ey wd Y

e @ T & froefa & o e g o eafadi F gt ¥ At @
i & forad afcarere wt aafr afu ot sk Frdw st sfuw fir
St r @Y | wrer 3w % ey A 6@ fARaL o @ kg
7 ywifes Wb o A W AT g § 1 Al sEanag 9%
(Business Cycles) wend: sfavert & & sfcmm & 1 (iv) garaw ga-afm
oF §t W gl § o—ag wed ¢ fw e & T o A g9 Y ag W
T # weguanr {C eda F wawd I | T WS F WA T
T (Mark) 91 72 zay & of ot ¢ il ¥ A ¥ TR AT & gy
o, & Ty wy @0 ¥y wewd gy 71 (v) ga @ gew F fawn
T8 R A VAT W W GO § R TR A A
TgT §) TR Wi | TR o e Awr Qe g § e e aend
weagagd weEh Gaton e 1w aF & o gfereray
i g T aRam oy Qg B mxd g F e awgl Ak
s ¥ uew B very @ v B ag vy W frw qew afeddl 11
v & fabr il 9T age & 930 WU a7 A%ar § (g §owy 9
o= & grafdd & wfey 3 awitw afagrt @ fean ¥ fadwT
fora o & v) P oy TR qar 9w v e aga e gt &1

tﬁ—gﬂ%wﬁqrﬂm‘f%wwa ¥ e s @ar § fr
1 A3 & quTeTeE weg & 4 9T AT I AT qE XY
Tz ¥ & S & 99y foA § g § a0 @) whwate Yol g
AYc AT w1 e @A & 1 e ¥ A e, ngm § een & g
ik ufe ag a0 @ T mre (Awiq g2r) A S ¥ N i,
Tk i & AT g0 A aga ¥ e g1 R awa g Ll okl
focel i sisd 7z @g gy o wrar § B qF AREEEE a1 @ gt
pmaAaef A F a7 aga & v & g fadar AT g1 9%
ormr @ fF Tl frufa sg-mreat (Controlled Econemy) 3 % 3wy
fafror srTert (Barter System) st ¥t agd H'A §F ATINGAT T 5T
ardt &, wegyw wdsmmen (Copitalistic Economy) ¥, mew-
a7 TR Y TR & oarom, ga & R abrn i i oy
£ 1w N AT S A & Aran fof o e el s s
i qfcamr aft e o1 gvar & adfE Fw ¥ aw For &7 7% (Unit of
Accrunt) &7 i @t g & SIEIT 40 & Wl WIS WA

QLT
Agra University, B- A. & B.Se. .
3. rew T ¥, ey e fon A Berifa Few o, (1848 S)



3% 71 91 o S gk A

3 327 37 ofowrer AAfy i erwe fr wo soaww ael boww
Ty’ mv A gw fed A fofte A, ww Al (s,
284%) 3 How did money origimnate 3 What arejtho different kinda of
money 1 What functions does money perform ? (1956 8) 4 Explam
what do you mesn by money and discuss the advantages of money fo
th; consumer, to the producer snd to the economic system generally.
(1954
Agra University B. Com,
% 5@ ¥ wrefens Tt (Contngent funchons) 7 @ 3

A I phr e rr o 2 P g E A AT g &7 (2e%e)
3 g ¥ STy o FF@ @ e s Ene (Reee)
3 What do you understand by “Money’ 1 Explam ats mamn functions
and form 1 » modern society. (1958 €)4 Explan the differences
between—Money Economy and Barter Economy (1008 §) 5 ‘Money
18 & matter of functions four A\ Medium, Measure Standard and
Store ? Explam fvlly the meaning of this statement (1958) 6 Explam
the difference between the two— ‘ Standard of Value and Stand
srd of Defarred Payment”. (1968 1956 8) 7 What do you under
stand by the tetm ‘Money’ ! Explam the nature of the different
forms of money CirculatinginIndia (10578, 1956 8) 8 ‘Money 18
what money does’' Explain fully the meaning of this statement
‘What will happen 1f money suddenly disappears from the country 1
(1956) 8 Discusa the wnportance of tioney 1 civilized souety and
explam the different forms whtch 1t exrculates in a country (1955,
1954} 10 Explamn the diffe bet dinm of exel an
a measure of value N (1955)
Rajputana Umversity, B A & B Sc

1 Explamm the importance of money (%) m our society Can
the economie world of to day exist without xoney 2l *9) 2 What
have been the economc efiects of money (z=7) ? Discuss (1958
3 Define Money’ Show how the value of momey 1s determned and
1omt out the difference 1 the determation of the value of money
and the valne of commodities (1956) 4 Define Money and mdicate s
fonctions  Give & claamfication of money which you consider best
giving reasons for your choiee (1925) -

Rajpatana Umversity, B Com

1 Explaz bow and to what extent the use of wone) oxchange
transactions removed the mconvemences of Barter (A% fafaan @y
-9 ) (19581 2 Oratacally discuss the functions said to be pesformed
by money Does money reslly perform all of them and con money slone
porform them® (1956) 3 Discuss the functions and 1mportance of
money m 2 planned econome system (1954)

. Sagar Umversity B A
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Y FmEE | A9 o Avg ¥ fiUH W ¥ sfwew 7
(2ene) _.  “gar o wouy ¥aw &, foeg g0 wmi § 17 wmew
(texo)
Sagar University, B. Com. .
LA A qfomay A T adam T W Tge Faand
(28%8) 2. == qdATER o Siro faute ¥ a1 Y Iwwr fimft K@ W
Tz X O & & &, WY o aw feedt APt o dfe Y S ARt
O W g dfe 7 g3war &, EeT e A feedl Y wE el WX
AT 9 &, il ag feear ooy &% oo o% 93T WY 1 TR 2ure At
R T21 & gex gt (Functions) o7 awr 3w 1 (1euy) 3. gz’ &
g iy & avfat farw A amm wrd ! oW W oy i i
Tares fe vy wa gar @ v a0 & (peey)
- Jabalpur University, B. A,
2 WY I FAEEY——TAT ITURT F AT 1 (Re%R) R g I
Ay | gz wrw faerw (Quantity Theory of Money) awermd 1
(texs)
Vikram University B. A. &. B. Se. -
. R ¥ gl o Qe waver Ay 1 gomE, IndwEml 8]
il Y g aeg ey b (reu])
Vikram University, B. Com.

1, “After the Communist Revolution of 1817in Russia it was
expected for somo timo that the Soviet regimo would adopt a money-less
economy”, (Pau} Einzig), What were the genera) in conveniences oy
account of which the Soviet Regime could not forgo the use of money.
(1059). 2. “Money is a matter of functions four; A medium; measuro,
standard and store.”” Are there any other functions of money 1 If so
explain them fully, (1959)

Gorakhpur University, B. Com.

1. What function does money perform in o modern economy 1
Dudace from your answer the main requirements of & proper monotary
policy. (Pt II 1959)

Aligarh University, B. A.
). Discuds the role of meney in the modern economic system. (1936)
Bihar University, B. A.

1 \What are the essential attributea of good money 1 Do yon hold

that moncy should have intrinsic value ¥ {1958) -
Bihar University, B. Com.

1. “The introduaction of money bas facilitated and promoted cco-
nomic activities to a great extent.” Discuss, Can you think of a neutral
money in modern times 1 (1059) 2. Lxamine and elasaify the functione

.
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of money and show how production and exchange aye greatly famfxtuted
by the use of money. (1958)
Patna University, B. A.
1 In what ways does money affect the economie systém ? Do
you advocate & contiolled economy ¥ (1057)
Nagpur University, B. A.
t TRt At wforr SR | gz ge & ofedT oty @ o0 o
sqagites QR a1 g Afer | (qaux)
adaitadivy 557 HIT 9ad, IR F1 Aka
S § —{3) "Money is what mozsy does, (Harilsy Withers) Ex-
plain fully the meaning of this statement. (Agra B. Com 1956) (xi}
‘'"Money is a matter of functions four, A Medjum, » measure, a
standard and u store”. Explain fully the meamny of this ststement
Are there_any other functions of money ? If so. explain them ['ully.
(Agra B Com 1958, Vikram B. Com 1959).
g%a—;—amqﬁ%m% AT T § —wew, 7@ W I R Ay
afoner gelT & Sfra—gger ag fafex fe ger 91 afcwmr ai-ger 7 o) a=r
¥ feramr 717 & wlF sdafom 8 @ e & g e T T
2, Foe g 7t wfoamd w3 @ wfr 9w gfiet § 39, <0 @v
I 7 g7 yer 97 ofaa aformar e S o fawrg @ grA- 3 @
afcanard’ fomi aen 3% qraTea @siy war fafa & wrep F gt &1 guvne
&, gaw 4% 3 afornd aw arl § (wea, aadt, T, e min
" &% afcmard S T T AR a3 S free 7Y wer A ) (ST
g@) | ffiw Wr-w M B gm oy I A qary ey g i
WY, HI9E, 1T 41 WeR & ©F & a7 3w afyq ez a1 (gt
TR T A AT F74 A7 fray Gaw ag o aaredrfr ey fafing wawlt
A ¥ weEE & fre R T E) L W 9o s et o
frrae oF %2 g2 ¥ 7y qurd 5 g g w0l ¥ 9fafke ww oew w9 R
A T ], oy ot ¥ TR 7 emTAtey T 71 At g, 0
TG T AR &, 78 o F aa<ar s quort awdt &, g qu-4frgrd Seatit
FPrem AT agR T & vgwe g 4, qg AT A 5 7 qrOTam
& ST T &, a7 e a0y v § ageT g g wif ) gl
A, T8 WA AR ¥ ¥ ¥ 37 =t o 7o SR vy @0 av A Ar
AET FAA—g % AN O ey w1 afwA g E agwawA g
F&T I —Expiain what do you mezn by money and discuss the
advantages of morey to the consumer, to the producer and to the eco
nomic System generally (AgraB. A 1954} (1) Discuss the functions

and importance of money in a planned economic System (Rajasiban,
B.Com (1954} (iii) *The introduction of money has facilitated and
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premoted, econgmic aclivitiesto a great extent” Disenss. Cen you
thirk of 2 nrutral money in modero timed 7 (Bibar, B: Com. 1959)
(iv) Disenss the role of money jn the "modern ecomomic system.
tAligarh, B A 1936) (v) What will bappen if mopey suddenly disapp-
ears {rem the country ? {Agra; B Com. 19361 (vi} Can you imagine
a totiely io modern age without money ? Raj, B. A.1959, Bihar,
B. Com 1956) vii) Is Lerge Scale prodaction in modern age possi-
ble without the use of money ? (Biher, B. A. 1954) (viii) “Money has
eome to be 28 necessary in the exchange of goods as language in the
exchange of idesy ™ “The econcmic world of te-day would not exist
without money”. Explain the above statements fully. (Patza, B,

Com. 1952) (ix} mzr w1 A mia & wifaw fawig & wared @r
27 tw ax wrnr mifad wle wawgh fe s o g2t 9 sediforr e B
TR (T, Do wim, 1HRY) (x) rm w oWl 3 amias W
(Ccomomic and Sccial Significonce) mr § 7 gadr dirm s wY ot
amsh 1

ERA T I H o v T @ Redw 2 paNT W Y
fr %1 71 w200 - o 49 g e 9w i g am v &7
TR & TR T A AW W, oy i wg qaves g wned Sk
o fem i an wm @y, sk e & oo sEmn
Hifa §t, 7o gl wregTay 91y B e ¥ g w1 fam
T 9Py v A A P e ok g faoro @Y smowdt dn
S QA A Al AR WP A | 9 e ¥ fr 3 A R
wg wrad A1 mfar form N g, grmrrd a8, SoEAaoE afey
QR i, e g fafrera ol a1 e & A Ay, vE
fafrma =1 Yrpats gav 1| WO H aeg fafmm (Baner) @ Aw W,
T T T AR $a @Y & I, qepfalea woe i
whrd w9 el SYC g s @ Ty wafy o & s,
v ard Al er g ¥ wT dwdm g, oy GdR efEwom e
TUT AT AT SR Y S W w1 ot €y v (Bank Credit)
¥ &7 wwr (Bank Deposite) & &9 a7 % & 1 2 o 7z v Aif fr
iy o1 At g A o @} (3 o) Rdw, wamE
T T HAN T A TV AR —(%) TONA T AW FETR B
T H 2z s Bl T ¥ ww @ § vafae e o
oY DA T ol v wefaw wm ¥ S i e fe g,
o R e ¥ e wd we & uwlae @ vy o fragen
T T A A KR i At qen b fr o wieews g
B, wwiy m S & g sy  ofer g
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7 fregioay & anfer w1 a7 §, mfeaeT of st o
st o ger ¥ v g § L & Ay @ aéad gem wnfr o
1 7% e Afy 91 wer ew i wwgd e qonerAd &
T A q g & ¢ %ow & Frey @ wily 9w &, do ol A
¥ wwfm @ ot Wkww O F oswr ¥ xd@rad awfd 4
T g &0 (o) aweenl &Y o 3 Y aga wm par & 9 O
ITA F T T TG IO A aegn) A AT ey 91 gy
& WT AZ wrETE G A SR 9 aRg AT T Y wW wR
gt gmisr T oftET gEy 7 W T ETTE, S swlhma &
ufaraw amr wor & st qzr ¥ werwar faelt &\ GET F ARy Ag A
o § 3y awy o FoaaT § o T A ol G el AT AT
= T ) ST g 47 avpEl & S R e R AT
T % frad ug av g § fr ' & At d w1 some G
ST | YW Y GeT & ITANT 51 ardifrrar (Comumez's Sow.-xcigm))
mer gf & () 9 ¥ v o mfw A o § SE—mm A o A
Ao st 2 & wwly wor § o © 30 & w7 fafuw )
% ofiheay ®eaT gl & fAnd S 7 s #T mafat o Te gar g,
zew grar ot weear (Liquidity) sew gt & wife wi ST afa
T AT A § A A ) AgEaT & ATy 9%y AT AIY R 9K
AT AR W g% arar & & §7 aged ¥ qw v
(Price Mechaniem)} famelia ¢t avr ¢ ik 0@ 97 fregmar Hway
TEE-ayrt P @ 89 § s @A 11 ondw I g A NTERY
a7 & Y7 gy 7o wd-egzenr (Money Economy) wr € Feenafter
e 8, vafal mr ¥ vgrar @ sl wi-aTeqt (Planned Econvmy)
¥ wirafa sfvg @ 7Y evmer @l 8,77 ¥ w1 ser (Credit
System) T 9rzA1F g¥T & AR 459 T WA @ GEANY 7@ TARD AT XAT
&< A 7 it 9Y aga agwar g § 1 (§) 7ew a7 awafa e
{Social Significance) ot agw & 1 zew ¥ v g Fafmy aufyr 77 fagmw
m%mmqﬁa%fm%mﬁmnﬁfm@g(ﬁm
955) 1 G, TH T ¥ A ¥ 9 ¥ qaned fF g e W ¥ 4
T8 T ¥, fr agaam 1 Y e A Oega W 9 e A IEn
= 7f 7P o g ¥ e Y wy miler @ aovlew ave walan gt
gl &, TER AT ¥ W% HC A F gwiw @ miww 7 qrwfar wifaww
oy &, Ty amar ol 3 ¥ 3R & 97wl aafRan aar 3
ow: wg vree & fr ofy guv g (Money Disappears) €om, w30
ag-ffrm wrent (Barter System) fexd wvstnft o oo sl & Freeft
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f oglaurd & ¥ fox ¥ wow & ond ) ) v s 939 3w e
(diifr e 7 & sy 9 v w o\T 7 A 7 A f wreR
i 1 a3, Anfr surs) AT Y ¥ 9wa SuesuE R
Pyl o, Fafrmmsnondy & i # v & wre @ and SRt A
T wripdY) I HOEY M 9 e 9 waE, e e
vfen @ swgm 91T - g1 99 FeER o e s, ag tag wea
g Fmlna s o myfE g § g wger 4y 3% AR
ffs vy rg o wrwr ¢ 5 wgfrs 5o ¥ wwre ¥ wighe awar
gwvsg &) vy sf e g 2 agor sl o o & (qede 1) )
53 1— “The functions of maoney evolved according to the

uerviers required of it from time to time.” Discnss. Can you imsgine
a Saciely in modera times without money ? (Bilar, B, Com. 1936)

a3 & 8 m E-srw A g & vt A freva fafad-
fir axy fafawm namslt & ol gond af 9% A@T oUw T dE AT 9OY
Far-qary 7 farmr % G g fafme vl i i fpriee @ A
TR TR § G2 AT nrwr gt () mufe g wn wfmd fe g AT ww
fra w7 & g, Ry o enferdtot wad fe avg R st & aegsi
fafr 3 afomrt wprr % & v (St wwir ¥ s & ) g
o fafren & mremn & & & g Wi wmgowm o B qe Amg A
frar, wh g gz 4t wow vk (g Afwd) (V3w v wfet 01w
& {31 7 vy vE g & wemw & e H g | St & faam
& qray fafrme-aow €7 wee a3 | T, o3 A R s §
mept & geaiey woa fefomwga & flay et agir gl o
pxr & sy & ge g o ag o @ feoqx T SgAe v ffmw &
areaw & w7 ol wg) gema & wreaw & €9 & gur 4, gt Fgr ey
a1 97w gf, aet a3 ol ww Fgmawe g (i) figicd
o & W72 47 v Aayy R @, Ama WAy, d@ifvg O e
fr ey Sy v frar anw w1 4G v sy et ¥ faoe
w3y wrrewTast 5 giz, ¥ oyl ¥ oee ¥ iy wrow gm sRew gy
¥y o 6o & od) woy arf A {1 9T oF W ST U S
5T FF IT FTEA {AT § & oy i 6% Aiew g ey my Ay
AN, T e R gm o AT wvgw ayf & w i am ek
ayTOE oy Ui db aw o w9 ol el e § ame § e
w1 WAy T A G F e ) | T T TRl gun XY wh ot wwn

ot o v /Y fxad oo B alerdt % xfr g ¥ s s i

srfrr-wfe 3 8 g § e E o oy e ufee oo g,
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e o o o 7 {m R grIEEw T @ 1 A A 3R
& oy & AT ST T AT qaidw G A g g faed ey sERt
s dr g R it 21 (1) AR wRETOTA A gf & fd AT
ﬁ‘m%émwmwmmz%ﬁrwmﬁwwﬁa?w
7 7 @ g o3 fave & aw e Rfsager afer @) @
Tl & w F ey 91 afed axt & @ wafd @ & Ao W ag
75 arf wrdt & amfy T W ST ATy F w9 T O gt R gEd
S Ty T2 WK AT T FfeArd 47 A oo awar @0
a7y frar & AR, S # e, & 7 ffam afi § arew ww oW
7T 797 A w03 F 79 F TF gt 1 o § AR 9 F amrd w7 1w
T T & 1 99 Ol § 7eq 7199 "yW 9 an §, whew Wt 9
ﬂqwm%nﬁa@mw%wifwm%:wéfrgﬂ%
aral 91 Trgate grigT ftt O @ O AR g afed sl ey AT
F for THaT oA T TS, e € A 97 i 96 'Y A A W 0 A
gt 76T § fr v F w3 97 AR 8Y-91 3 ardl arwem e
mirr oy gyt oqmeg SO AT A 7 (8 wW L)

% —Explain how 4nd to what extent the nse of money in
exchange t X d the » i of Barter ? (Raj-
asthan B Com 1958)

ke e 7 wred F fafay fr owma F orfar frm b owlwT
w1 § 7 P WOt ST Sepdr a7 AT F7w g an, fr o T
TG & (A F T TR A1 Javd 9%, A mwwced, e a1
s 67, swrr 77 frget gor wife) O oF et & o3 gl o
FH-mrRTAT) ¥ g} HU AT %N, g4 g MEE AT WA,
faarry A g s g fafyog ofe 7 s9g &7 swE iy o %,
fafrg iy o s 3 47 Jra fr g IEw §ae fabe
e A o wtd fe R R @ (T 1) T
a1t % ~—(p What axe the chyef characterstics of money ? Should
Cheqe-s Bank Deposits and Trade Bills be regarded 2 money? Bikary
B A 1956)
RAR—TE T W 9 g, A K g A f g § an
1 77 Frdrara 9 frarc 3 o frgoat § gy (General
Acceptabiliy) | 7 wgeg et wrg #Y wwdt Gawit e A § F A
Y F fori G 903 2, 09 @ g g @ e § 1 dwdew it ST
= afoarary” frw o v 4% afee 393, T 4R Y SRy W@ I

fr sgEwT o By ol T gm e YA N g 2, W % 0
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(371 & et 3 ofed ) s e g 9 ofd § meia § (SCTS)
ety & & 7z T aifad f wa 7=l (Liquid Purchasing Power)
AU AT & {3 & AR o el ¥ awrd 94, d awe qan araio
AT E T & WA () I wewen q@ o
A F T T § @ @ s o [ ¢, w3 sy e i
FTHTY § AR A, wEAw 1 it § gRwy 1 ;e
2 () dT-mr @ dw-Arm- qE & W wI At A1 R 2, W
T T 7Y @a 7 freard gy & o & wef A g i £ wed § o
T Y it fmrar 7y &, o doang & Ty e Y oF W ¥ gud
W 9T fET F A AT mEwmrw Af Al g, A o b A
SR S TIT TG 97 9RAT 977 € OF w6 F 9 &, (%)
SIS A~ T SNt 53 AT W F At e & e
AR AR &1 frew qr: A Ay A vafe £ 9 E oo & @R
o7 TR Y T T T E, e AT e A Gy T e 2
citfad g faer 71 w2 &1 wm A  waed @ (v ges)

R S, “Of the two functiond of money, as unit of account and
medium of exchange, the former is ususlly conidered to be the more
esrential for modern society "’ Explein this statement fully.

(Bibar, B. Com. 1953)

W —TRI Ay IO T TR @Y § wid
star e {-felmy a1 wrenn g1 Rl O Qe o gEr a7 A6 wdaey
fRbrmT & T & BT & Rl WeRUEmeT ¥ Ay vy ¥ gun, o amew
¥ AT @ # (wver Y v ofid) ) Ak oE iy s TTme fw
xS www fafew 3 are & 6 i gHT (T a B o e
e AT {0 0 AW g Q) m gl avn gu v wmd fopma
SO TEI AR ¥ e § ey F g (e R ¢ oo ame el
T AT WTHITRET AR & P K GWT WA AT Agar) (g T A
7z & fr fow-foy o @ owar O R AT SO T ay Ry A Tl g
1 gon Id g ay Prvm g, o fefma g sgemd oo am
WY e @y amf oy e & o wr (Sark §95) ¢ gat wm g
¥g qaey i wegbre gu  dv-nm” 01 aga @) aen Fogaw g d or
I & wwazre i ol aeg an g7 § wim-rm ag € ¢, 3w
i ¥ art F @ sferd favee $alk oF aber i a@ § & omr framar
o }, gy W pmeEie ¥t s m A hwm am ) w8 amw? fr
Grmoy e § o sl W R ARG A R ouR AT A

\



kX1 721 71 TG

STERTS SR § ) Taw w g A1 W fafma a7 wda gt
F et & v F ufgy qgerqe & o ¥ afaer 7 o s, Aafe T
=tz ox 36w 3 farm 3 ana, og At AT weh & fraf ffom
& 0 “drarg” F o a2 fwwm?r o FEY 7 faaT ) T
AT 30 & 237 Ty Ay | o g a0 avd faf & mrem ot g
F qearrd ¥ @ma ¥ wv F afer weayy & am 2 (e 9}

o Deﬁne‘Money critically and examine the importance
of "lxqmdny in its defimtion (Bnblr,B Com 1953)

HEA——IUX ¥ EAW AT A @T-AR 9y F g Y efemr o3
=TT wd FwETE (T :a’r wxq ofza) ¢ dm wm A gn #
ofcar § g st e ¥ 9w ¥ MR A1 i@ A acar
Frod am & far fafek frag 7 fafmaafe aor (Liquid) #i
au frdrdl o v & @ mrdrd, famagwy of Agw AT
T 7 FAd ¥ owd F gqgw oA ¥ ful dow rom £ W
e F 74 AT Q@ fafrn afte o g ave ©F § A § ar i awg e
firelt X E0F 07 AT AT @ fa AT 20 9 TR AT
T F AR F g% 73 a7 § T oo g o7 3o £ e ferda T
g Pk sgen et arelt & el ¥ qw F ge S o T,
@ 7w 7 gy uly ox fafmr-ale @ sed et ol &) g 9T T@
Frqter a1 & 770 WA qn § AW POT ¥ ¥Ry §r ag § @
¥ TUEAT S 1 & ST § 76 9T AT 4 et ag ofar o e §
s T wgfrr o & dFe &7 W g § AT 9r § A g
AT T 79 257 €1 g% o7 ¥ gew w7 § 1 Fo @1 (Cole) a7 yE1 AT
sfonm <ifaY AR wmE fr TR AW gm A @ TRk A AR
AT = AAfa fraT w1 wa 7w e w ol o & gar A 7T
2 il g o ofoarm § ‘o’ wes Ay e & (R g

T R
el afeuitacud
(Classification of Money)
SRFAR —21 T AT ydaient 7 faw e e & frar 2
a3 g wilrey A & 7o Qi 77 € 9 frw § (o) arg-ga @ar

o a1, (1) e g2v aa fgmr /7 531w (3) fafre gm0 @
T gz
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(%) =g aTg-gET qAT 4A-g
eyt aut g%-21 (Metallic Money and Paper Money):—3z1
FT 88 9TR 91 F1= 7e1 F 7374 (Money Commedity) e w2 et
stmar & gafy s 1 i q, afva, o a9 o aepal a7 o e
3 d0T gt @ [eA w41 aeg e (Commodity Money) et e 2]
T W W qepmi o e Fwrem d s ¥ aqe ?ﬁ’zhmz
fmy adrT g 7 5 WA 7 ¥ & ) 4 28 vk feargy W A )
Eﬁﬁqmgﬁwmﬁﬁﬁhwm-gﬂamw—gﬂ FTE T A
& | i< e i e A @ T & e aan Frer e g e, @t
9 o G134t & 5 919 @ 99 9999 § 5, 907 wi9e grea e ¥
s &1 9 AT @% g1 T & AR 9 § wiwm gEn A F aun
firerz, atm o e e st AT g & @ w2
(i) srg-ga (Metallic Money) «-arg-gst az.3 Fred frt = et
arg & fars 999 4 e ) 97937 9 9IR A & 3-(7) s g3
ot (=) avkfrs o
(=) sarfirs gz (Standard Money):—@ w21 a7 91 790,
QT At @A gl TET € AT g R @ g wtd & A
qr &t ¥ e iy fafoee 7 Rfime oo & irar el afiee qgam
(Fineness)¥ awvar o7 § 1 ey & % & €y Fyarr (Colnage Act)Zre
Fraife 1 vt & 1 27 faa a1 g falomd w8 waw E-(=) smfow
fawm 3 7 g feree g g —amioes fre S A e BT £
& Ty, ¥ g Bk 3 e (Acoqunts) S fray s 2 o X9 &
wmmwmmﬁrmﬁm#\gw\ﬁ/zﬁﬂmm
& v wriE B R & s e A Ay A < k)
afz STTATRIT 427 v g 4 aATs o ¥, @25 Or argat (Mono-nate-
Wism) #1¢ s7< 39t 31 1 vy 9 amvd oy @, @@ e
(Bi-metsllism) 723 & 1 (@) mwfas g w1 % fra geg i wfaler goa
anm gxar d-eaor frav (Clinage Acf)%mrtﬁwa‘ra‘mwm
mﬁﬂrmaﬂwﬁﬁmwﬁmm%lmm 7 azt‘a-dq-q
(Face Valie) &1 wr=1iv® ger (intrivsic Value)¥ s dmar 2, =
o AFR AT 97 71 @ ga{Full Bodied M ney )t 7§ 1 wg wrew
< fr afz 2 fod @Y 7 9 uvg ¥ i 30 o, @ o S a7 AT
efr T # 1o & g, ol areim Srw e & wrelm oy arg
gra (Face Volue) g5 o fifes o< frm &, 92 07 g4 wi% & o’
AR A AR FWAD W EA 1G] Ak T o e
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AT S AT A7 o 1§ e F feeaR 8 1ed ¥ O wgam ar
gafaa 4 SR 98 gurw A7 Fafew aRe quiTr (afy aenfgr)  far
o7 1 qC ST A g T (W A3} ) egAm 7T oRam frm f e
& 39 & i o 91 apfo faaT AR &) (W) wonfow faent
A g1 gEr g 3 —afz & A1 omer A1 37 AfeER A E e
qg -7 37 fafremr & avoc o fafEa @O ) T W@ Y 9w &4
¥ fe) 1 ewan et & 9% 9 790 31 @9 571 end (Free Conage)
T4 & walq a7 35 Fer wiar & garer (Min) st # fad gen &)
@ R & za ¥ fag aon waar & exqeger (Charge of Coinage)
R Y Yo Y A @ 1 T feny £t o Bl gk & fr
I Tr  (Tond) e dar Be | W gy @w @ ¥ P W oy
frl #t Y W 7t A @Y @ wifr o T WA A el AT
T TEEa DY ¥, ) 9g @U-ary 97 eree § ¥ o gy awy fae
o AT & 1 (3% ) st faed qufda T faeh @ € —mmfor feay
i miftfea fafromar (Unlimited Legal Tender) 6 § 13w fma oy
T aafer 7% wifem AeT i AT el T o § ) sy e
%7 ¥ srrgrx (Business Transactions) sy 921 & € frgomy §1
WIS ¥ T, T7% § v, geei wediug fafunrg § ovg w0, gaen,
=x=fY, wamm oitx Fav Aifew fafeare (Limited Legal Tender) §1 ¥
¥ (o o aw @ AW B ar /e ¢ ady 19 AN ¥ oy 9dT
X T HETI FT G7O & | ag oy <@ fr (g @ 90 a9 977 47
fafirarts a7 T T AT £ 1 A7 10¥% & IR IRARA Yoo WU AT
Yo ve T F AL F7 fafauraay qaw 73 & G | TG 9 T (o0 WYX
Y F¥ 377 G wwr & 1 IR tso o 7 avar abd 71 fawr fradr 1)
2T ot (Oae rupee Com of 180 Grawns of 13 Fineness) me fafirmer
(Legal Tender) 73y & 1 faftrarerar anwea ¢ 31 7 9% UF0TT S33a a8
ot g & fir o gy a3 o wg (Hoarding) T8 €11 &7 et & 1
(w) wwfar gar (Token Money)
b 7R armfire # faega fwdm
O w75 5 F99 we7 aforme § st (Small Transactioss)
¥ T F fa wwrg ot § fawy fr ap svnfoT 91 & AT @ R
&1 57 TR 9 a7 wer B oA gerY Ovg &Y 4ard it &, S amn,
frr, frmz it s g ae e 9w ¥ oo o R (1) it Gy
*The students should not confusz the two terms—Free Comage and Gratuitous
Conage Cornage can be both Free and Gratuitous at one and the saame trme Free
Co:nage simply meang that the people possess the right to get therr bullion changed

into Coin s but If the Mint does not gharge anything for this work,it 13 called
Cratuitous Corrage.
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) e wfl o eaar wE Qe § — T (Al AT Ry 3R X A AT
FIT & Al S 3, AT A Ay whewre A8 gy § fr ag waAt F awy
§ e & o 4T A a% 1 (8) qivfe foed @ wfea geagEd
wrales wr arg-gen ¥ wfus fa g —z oiFfe feemr 1 Fw e
St Y aY o W Fit A O § 9fer a7 Fvm wer wew ¥
s fratfca SR & + s oo aafll 7 ¥ wifee R @ sifasz
ax {Fiat Coins or Fist Moaey) F57 & 1 6 1 e o7 s ey
F uRTgeT ¥ age 7 AT &, SR oA e g feaw W o A
ot & wE b ARE ¥ 9w A g (@) wibfew R afcfim
gt wrg (Liroited Legal Tender) @ §—w foml A-ET X
i sat § § T w e Wi OF AR ¥ oF g aw @ v
S wafer 3 & Fad aren FRT ST AT G | WA B g AT el 3% &
foaal 3 g e Qo T A Y, T FF U qEE 3y To A A W
(w) atifas faa ¥ & warw gz T wgrow fovk @ §-TERT faa
& ¥y 3w e & & fafre e ER 8

TR FRT fee 71 s oy e § B e —
() s TveT ¥ o agaeT argh W v g i e e ga R
aqrx R meanreRr A § o ag aRkEw e wawd fr R g
afcyT o T & b afer R & 99 ¥ SRaw Ay agEe wighr ¥
QTR § a9 g o 3 it s A a1g ¥ - age At awr o
dare ot o w81 (@) W war (et wY Tm st 7 & AR
ferrel & ot W AT & Al WA gra winhw few w0 e e
mauwzweﬁa‘rﬁ%@u%aﬁwﬁ%mmﬁﬁw
g fagt (Full Bodied Cein) & mor =1 fagrr afvanm gg g @
i v 2T 5 fe AT gwg (Hoarding) @mqam ﬁﬂl‘fﬂ?mﬁ
TR LT T Y AT Wy 9T A ¥ i, T S T
ﬁa@ﬁﬁr@mﬂ(ﬁmﬁrz@fmmwxo gy grefer
et 1) ) X P 5 X 77 & fak sORY @ Wy A RECILEC
{Demonetization) 7% et T O WM W o F fawy g fry
Pt sty 4% e B 3 @ W nd 0w ek B omew e
fiat 7 sqer frar @ 1 P AT <Oy o iRt oF areied fawer
wrme 8, gl @ fot g (Hoarding) 7 o faege ot ot

T
%_fﬂi—#ﬂm freve d o wmfar fowdr 3 ger ¥ adfas

f«a%agawaﬁ%wmwmfwa\ﬁ aE TR g g, T
mgﬁﬁmmqmﬁ«ﬁfﬁfqaﬁwwwa iy g

>~



A= Eakakuituc

ATGEY Y 7 At wEeTE (dcarciy) § Y ¥ AgT qedaw i g W0 T
a7 Rt & daar § o W N gu weE gar &1 s afdos s
for st @ wfr gfas faeat § 78 FfArE ApE A e WA
A w1 fam A gfz w9 5 &h wd

s &gy sratfaes fewst @ ? (Is the Indian Rnpee a Stan
pard Cown 1) —rrefty oo mweew & 779 g srfars (e =
¥ oTeg T s R ¥ R O g O S § 0 Tt wrdih Rt
(Uulimited Legal Tender) & gar 23 3w 3199w fawa1 2 iy @
&3 YT ARG ¥ e €97 7 & i frar @ g ooy wAm T
& faaw 71 o frr weq (Face Value) 993 safia e ({ntansic Value)
Fgufm e ey s v WA @A qme i N afi 1R vie
o & ok gu O uE Awlos s & 9l e ) e 3 T
oF wrfa fond & ot ol o 1 gefag @k 9 adls swofos foa
( Loken Standard Cow) qan wiem % @itfew wwr avrfas wiw (Token
Standard) wFT o & 17 3FT ARE ¥ afer A0 S0 29w A weat
far faaa o1 o1 frd aew oaF A0afew qod & AT avar s &4

gzt eew adr arafaa qifonfos ae

mfm@nw (Origin of Metallic Money) —awg fafrm
ST § W7 FAT e AP g, I T wd fee faew gEgen A
fafrm wver & amoa § ®9 F wT @ A ) oxg ag e (Commo
dity Morey) awmam aar gagfia (Unportable) a1 qar o awgar o1
ffmrrm s A frem @ ™ @ a7 o w@ly sgsw &
wA AT AT | TR waemr R @Y 7 9% 47 wrer (Rods)
aat gret {Preces) 11 ffmowrem Yoy = F w0 g,
T AGHE @ gAY qur wHaAr T W FE 4 & fqww
AV AT | T RS F AT R XY GYE ¥ Ay q4v AT qear Ay At
et el 1 wWHom A @A « P g9 owiEler odd
WA Y et 71 ama A feww o1 @Sl AW
A 507 AT RO 1< R i 39 grot Y g H e Ay
AT AT | T 7 GFE AT AT ) qq N AT qE@r qrt @ G 11
AR Al ¥ oF frfeaw A9 7 greT R fawg @ e B
IR T T s WY T 3 em W R wwaTEm o
AT QY e A A 2 fr fafwr 3w o4 few amy At
T A TR 9% I Gor@ T qforrt dar gure fry § 0 150 Ty
F & T ATNARATTHeT a1 ) Y W ow amyag o



T #1 T

a3 T, WY QAN GAT AT IF a3 qul mw & Fad Ay v
&7 SRS TFATAL a0 DAL R (a0 rar an, 9<7g Rt ag wd
Im%m%amv% far | gEFT B e 1 oare § fgEd |
I & ew B G ang i o O’ e w0 forw w@d F dan ar,
7T A # fewt 1 0l gem o Ml Y ¥ afuw weraw
A T gy § EH-an A w3 # Y wew & daw v wd
T 5T foar s s ag v QW W A qiewm v dgw 1@
QA 1 2Ty & AR g G @ WLy (ot qond 7 @
fezr 1 Py 7 o AR o T STy BT anEET o § w9 4 ¢
IFW R IR

dTn ¥ sger (Aims of Coinage)—dww & f ngeyti IR
B &R §—(1) NAa Far e ¥ an F A o e A
AT @A & ZAvt Wi waiy farwi § v (Oniformity) qon afcaa-
v (Cogoizibility) & oy &1 nfgyr ¢+ (i1) fuer o0 Wt & % wnfigh
& o & ol & wrg Freae (Clipping) or wemm @ fedefi st &d 1
(31) for 7o 7S 9 oo B Y ¥ woT 3 wanta T PRme oy
g 75 T S iR Ao Wawi Al A & Y g gl
7 g e frarrr swr & 1 () fouRl @Y g T grem ARy O
ww TR E fag afea wd wled 5y wawt & aed @
Srad 1 (v) Rl F1ET T aRF-RRE Fand gen wifgd ofe k¥ &
qEpfy W FEAT R | 99 R O A g § S @
oW ¥ @ qifas-gar 1 iy e g, @y 8§ owey, ma
g fer vy 1 99T g T )

zFm quifaai
qufa'm (Coinage Syuems) —HER ¥ EFm AT ® g

n'qnf'm% (as)mgzrzaﬁw( ) Sl gaw zand

(%) wwaex g w@E (Free Coinage) r—ggs) wilanit st
" gew i 723 § ) TP wrmr s ¥ Tl et @it & wad afs s
T T g ag v ¥ o amn g feowg frw v W@ agme
arg (dar ar @iy frad ot faed safar ) ovaa # X owe IwR
T ¥ farr ¥ a6 § a9 W vonl Stwad go oe g §)
=% 2w fraes o aued far &, vog AW @ zand & Tmar Fuw
(Bullion) #1 farsi § st ¥ @t % §1 TUY F &9 a3t
T q ARG A T 350 AT @A QA R A¥ Q7 wgeR oMW
ST A} Eaw ¥ waT S aWEd § geawdT 9y i 1 99 9Ny



Yo =1 AT

saar fear wEr el mawmrw N g d fE oevEm ¥ ogmEm
wll o, 9 EF AT T Y A% A wm Ry ¥ | AR fomw ag d
axar, 7 form 2T o< 24 8, 9 arg F7 exanat gog (Mint Price) 728 €1

zgarr gzr gar & v (Forms of [ree Comnage) —wmes a1
T #9) 7y €9 § —(w) Frgew gzw (Gratwtons Cornage) —7a
AaroErd W ag A9 A QT 3 e ewwa fomw e A1 Iy ofrad a@
A AT foaw waw F A ew AN G AT A wd Fw A § fr ¥OR
7 Sprar 7Y ag wfawe ] e @ e oot wot gy & o o9 wR e
T AR § | A @WR g@ w4 ¥ Ay gy Wy gew gl A, @«
¥ 7 gow gz (Gratuitous Comagef wgd §1 w6 o #1oW gw
frar a8, gwfad wd § @ e @ar g 9% ave /U A aid
& ¥ el & 1 3 9K e ¥ quas faee) (Ful! Bodied Cons)
F za ¥ folt 7dr gt wafaw A7 (o) wger grw (Non-gratumt-
ous Coinage) —wa wewIx e w1 & foy gg gow o & a7
AYF W ELA E 1 T LF AN A sz w gl Rt (F) TR em
(Brassage) —<a @v#Te fasd aed w1 @+ diw ga & &t g faam
‘mﬁmamﬁauumm % 79 @@ ORI & @U S gRu
ar aFmean (Brassage) wg &1 ag ew@ ¢ fr q@ GRU-AA S
=aftF & aqa T & ot w1g # [En §  woErn aEAr § 06y WK
[ AEF TR w9 ¥ $9 W AT agr aady § TF swoaey
I & qRE @A a2 (g) zvw am (Seigmorage) —
w1z wewre frast A gand & fo greonn ¥ sfus RW aga WA g
g erm § wiws AEC S g A @ 9% gEor-ATT (Seigniorage)
TEF 1 AR KGN AT AN @Y NFR ¥ AT A & 4w
HER g 7 & enr fram 3§ oar il e s
®T ¥ gATS oUW AW 1 T WAIC AT exq WA AT 4T 70T gy
wfow g &1 sxgew & fird, 99 10ve 5 OF Wk TR T 18X 6
WM 49T LY AT A AOG oY, §F g AL AT qew A & A R ok Ay
frg ol #T Mg W 1% W AT Mg wOER Ay A (1% mE—g
W R aTE=) € Y & 7rf zaeame SR Y 0

(=) dfwa grraaré (Limited Comnage) —ad fave amd &t
sfrere f9% qe o f i g g AR o Ay vg whuwTe
o T oy oy F 2 B Gl aww T, WA AR WH VIR L
wafe gav genk (Lamited Cownage) g §1 w s wg ¥y Twv 2
for Tware oAt & frd T ger &) ey vel W TR @Y 9 @ORET
2 F AEAATATLA G A A7 7 a0 £ ) T@ avg qET $ oy



Lk itacd %y

2§ ewy o1 7@ e safad § | g (Herschell) a3 #v fawr-
Pl 3 ot o & 3583 7 wRa # Y wd 7 e 3Ry A< w fan
AW & & um A s § e g and &1 et 9

g ot aw Waer g a1 Nfww-ger g owgw § -3y
T 7lor § 5 gaw 7Y S1-87 YO w90 w=r & FdifE e
faga afcfeafidr qx Fiz wgar ¥ difme grreend (Free Coinege) ¥ uar-
wift #1 faare & e @ s 7 g A wetew frewd @ oww fre g
R T NETC AT wemEa mates w8 9w @ gmozed
(Limited Coinage) ¥ awdai A e wr & o 51w § s andfiw
for¥ e ST QA 9 TS S Iyl y T aEr 4
fageaar s wageaa (Debasement and Devaluatwn)

faat %t Trpedt (Debasement of the Coins) i—wTs® 2w &
e s ey a7y faarr (Coinage Act) & wraTe aren <l &1 awg
a g ¥ o e e woeTe firk i feerl sonfioe oy @ ey
A W o A0 wah, A gven F w0 weaks w4 (Ioldesic
Vajue) s7 sx 3t &, aa @ fwar % frgwar (Debasement) agr g
feaet 7Y frger faad (Debased Coins) wgd § 1 gt wiefeafindl ¥ e 2w
TR A @ oy frae fod ol 0 9z |3 Vi me &
et feret 41 frafa €1 QFF aaT @Ry & A A A B e R a
Fraezar anar TR Y 1N AR F @ ol O B g 1 e {teg
¥ (Indian Coinage Act) T wgaR Tid & o T7 F aaw & 11 @
SHT AT, o A T 4 {8% HE¥ wersk P aX Rarar( 57 &Y
2&¥0 # wredr w7 Ty 91 fagwe (Debase) wT famm ur)

Wil ag fea Iwm @ Nwa saiwdl gon 9o e 3R
o adt s et ¥ Grow s scad (i) fema s
(Clipping):—fuwd’ %} fimft 3w wrg ¥ wizwe a1 gRawCa W & ongwe
Taxt ¢ wig A fared’ Aomn 72 T fexr @ fewaead (Clipping)
wgr § 1 g o Gt Al oo R T ot § B lmven
AR} ¥ 0 T TT A9 A8 OF T § ) vt 5 gfed frr 7 ey
@ fey o N fag v q@ic wfre o § aqar feamy A
fre-freare {Milled Ldges) s wmar & arfe i safer i & Fend
T graEY & 3 A1e 9% w afz fFm e o fah e € @ et
st & s aRm 2 0 (i) foe fommy (Abrasion) o fimet o feat
ol ¥ wrer vopr emm @ w wed fy wR §, av miy ¥y v fevwr
Agan o frgw frmw @ few w1 o (Abrasion) wgy mmn
ool A e afr S 9@ e Y, wh diaw afe

1



¥R Lakakricac

FreaT 1 TIETC a1 0% 7 Q1 91 QA7 7% g A0y ¥ 973 0 ad
T am T W T\ WA 1 @t G a1 ferosy frwe
a1 & &1 (i) fet wen (Sweating) —ax foeT 77 frdly g9 W e
oy AP0 € 97 T TS W T G ¥ R e 30 agrar
b g r s e i d s A A | mag
frrrT F1 TR IAFT WY A AT Y FR A A Pogp a7 foA oWk
‘(Sw\ealmg) sz &1 (1v) *r) frer @A (Counterfeiting) —arafra+t
FEATT 7 G ST AT T A7l fort any £y gorrd et AT
A ¥ T O A1 AT 4 S 2| weww gy fawifer aggea O
ot qvat & ©R arn & foww o ) frmn 91 @R far (Counterfeiting)
T 72X £ ) 7 9T 97 B 97 ar gare o wer H T
orF @ £ AR T @ T T gy geean wrer a0 § fF 0 25 g
w7 faee 7 wEdt o S R A b el e dm e 2

froer Ay g1 71 2o (Devaluation of Coins or  Money)—
waga 7 B § A T g T abemy o 715 aforty wy framar g
waty Frer ¥ arefaT g (Intnnsie Value) & 772 a9y 7 7 wmdr
qug wAgER & gma few (avnioT fo¥) @ A e @ B
foraY ¥ =1 ¥ e aw 7 firmt @A  wal gane ey feew @ faadt
g1 wgw T2 a1 & a9 B oy € arit 919 wAgeET © O] 99
g T I g mrr ey A s Ry v E @ o
wage & Pl g ¥ Bfmm g wy g afr whoga g sef g w3
1 47 30 T o o #3-afwr §oew wrafe b e ar A oir T 70
g 7 T Pyt fafrer e oo oy a2, @7 g 2 o 41 W B
A7 gz a7 wag= (Devalvation) #7r 773 €1 wEen ¥ fad,
arfw W Yo fITET 189l ¥ az7 2oy At (wEP@T 9m) &t
© I%ate? UTH GAT FH 4T, G 15 fATFAT A tido F1 TAT O
3L FE AT © 1e4S> Y GRS FT Ay AT | 5 ATIE 2 frreR A 18R
&t wred G &1 Wl amat & o o 97 TE, 99 wrr A wagee
(Devaluation) 72 3 1 7 =y & fr gar waygw & Faft 71 FmgT
fremr i s s G I i mT A 2t

(1) TAFAT (Paper Money)

qrgzram g 7 (What is Paper Money 7)— “qugmr srmst a¢
el AT A wfTE Wew (A% 47 miw g0z, fovd ar wiz gfT)
¥ fom fagl zra, wind ot Fefrmy sy 6 o @t B o Tl o



ki Eritac ¥

2, SR —wrea § o ol w1 e sl e 59 R AR o oo A A
FrRaT g grar & B ag wmA 1 aw et w1 fafew w0 ¥ Ao g
HRT 2T ) TR I § T oA 2 IR A i o TR
& TR R wAT A ¥ A W Jaw § owAw fw wfa R
T & w1 g gd g g 8wy agmw wan E
TR & T XY & 4T GG YA WIGE HHC AT G GG S
Eraficikndci k4|
TR T IIA

qa-gzy 7 33 (Origin of Paper Money)~—=f5 <1 i s w2
TS T AR AT AT, WA TEF Svdw o webmw A
(China} § ey 7oA F o § T aw o AN aP T § w997 WX
o T gar 1 OO YR AT S Qe Y 3 o dy mandt &)
foRg ol g 2 ) wRe § g9-gar 7 ST e ¢ o) vIEd ¥ aew
g wafr §% 9w dwre (Bank of Bengal) ¥ 63 §50% ¥ o wom 4T
sfyaTe fim ) #fY e waR (G, Crowther) & w35 e FPR0 377
1 AT T AR AT wFerl ¥ e aw ferfew Qe wom ge—
(i) wam wvm—zuir 55 afag 4% WO N W ardl 71 o 7 gE
¥ & & amrm-a7 (Cenificates of Deposits) 37 ¥ frrey 8w 7% o7
A9 & o I A ¥ W TR T I O ¥ woar e g
qi 1 (i) e srwar—ag 7 e 4@ fowd 5E AR 9 dend T
o7 A HER R feam a1 &R F Tr SR aY g ¥ A 49
T 2 O ¥ AR G e o oF A d R A e wein
AR Y (i) Ned wEear—az A A G sEfs & A omar
TR T A A T W § o AR W W A w1 1 AR
FeaTe ¥ T ar o7 1 oy T § fr ag afere W fraw b e mom ap
fr ‘qrarcoaar’ §91 § OO0 SO TR AN FEE ©F g 98T 9
ardy wwr A gf T a9 T i 1 (i) @ srmen—ag e o
FW AT TAA AT ) T AER T AR M w1 mhET
R dFT A AT Fw 2 F T SR AE R wowoe o
A 71 e T e @AW A owofdE T s (Unlimited
‘Legal Tender) ¢ A a@WR a1 ¥EW &% @3 wfgs Gea &
sfcafaa 72 47 aw faar 07 & | 0T N @A g AT ol a@ §

= Lxecpt on 2 One Rupee Note, onatl other Currency Notes, 2 promise Lke
this is printed—+1 promise to pay the beareron demand the sum of.. .. Rupeesat
2Dy offics of 1ssuc—Sd. Governof, Reserve Bank of [ndia,” .

+ Meney by Kindley, p- 329-

,



hid T 7 it

afe freft & it o1 s A g fran s &, 99 T o e
Nﬂﬂﬁﬁmmnﬂmmfm;rmgl fafre T B
T G SR g e §)owm e, 2 owd, ey,
10 T, Loo T AW Qoo T T AT §1

ax-gE & 9T

T3-721 & 3 (Forms of Paper Money)-rr-ar #7 5g% smmfurr
3% 7 %A 3 faq @ 77 Waw 79 (Recerve Fond) ¥ wmiR S @
AT av3 5y 5708 2{7) wFifify vram, (8) Sedwim v aw
() wferimete oz )

(%) xfafafi a-gxv (Reprecentative Paper Money ) fre ax-
¥ ¥ 41 za¥ g7 ¥ e aw @ T daa fafa # 7w 7 ot smar
i K catd fhrgn sfafrfs wxgzt (Repre eatative Paper
Money) #23 § 1 512 5rd 7 ¥ wIOFAT 977 9 AT TA 197
gaarT qrrit 1 frarez (Wear and Tear) & g17 awft 2107 & &1 o7 4
gy Az AT T %, F e g o 89 g 9t (Silver and
Gold Bulhon) ¥ wfafafoercy G a4 aaly a0 €0 9 TG T FHHE
T 7 vt a7 T fra o avan a1 1 ww SR o g oA AT
g 4 fr g ar 37 (e A A e e 8 & Py b AEi
Y ¥ AT T T wE oA § 0 Wd & g qe’y § feemwaw wnm
(Hillon Young Commision) 7 wtfarz-warg-aT (Gold Bulhon
Certificate-) ¥ =7 7 =7 71 47 O%-9%0 &1 =71 ¥1 forifem #7147,
9T T ATAE TEAE ) 0wl 7 e aur wEr s (Gold
and Silver Certificates) & ¥0 & 7z 51 gafam 1 | wafra Qe §
T G 7 aOeT AR FWTT FWAE # SA7 T T TRET
(Ceruficates) a1 T 2 AT 1

R —xfaffic o sl § s U - (s} Ty« m‘r
Baor— AT A o A, aw 3w o A @ v
feev forg vy § Pl 37 =7 @i = wodr ot g s A7 g v
2 ) o7y =) o Fowl F T o) el 7T =T 2 8, 9% gl 1 997
@ ¥ 1 () W w1 frar—og s 7 e A Ar 1 feww doy
# FifT s wiT Waw A I § g A ¥ R FEANg e
AT-ATE AT ¥ AFA ¥ | AATC A WY wEAE A 7 % & T
Tar o 3 W AT A smgdr £ (w) g3 edfy ([oflaon) 71 3
A w7 7 A A1 W 7w o wwey § oS o &
Ay 57 ST W 517 F 99 e A 3 g o e s
(Scarce) =rir % TRY TV § TAfay T AT m A A LA



v wh )

2 1 9eg T= e § ged g @Y gu i g A (1) o § 9
oY ot aaa falw At At — sy Ty Ay & fe N B g F AT
gy <o 3 & <o Yt 3 ) (i) oy ot e @t 33
Tt @t @ Avar 3% 9, Ry Ay v A agrk o wwdy, wehag
g ST g SRR G & 1 ofto ag gy § 5 59 s i g
Y TR T vz AT AARE AL X ow0 § A0 ag AD A w0
T AR TR 1 (11) v 2w et ot waew A @ we— i
£ WA T A ger: 9 8, wir o b o o & AR
SO qrar . .

(w) afemimaiie 9% 371 (Convertible Paper Money ):—sx firi
A 6 AT § 38 we @ e a9 e ey § B s gw Bl
1 ww et foat ¥ e e 3 aw gw W W g @ st
azrar (Convertible Paper Mopey) s § 1 ¥ sore 1 g o0l
FTY T AR g Yo § o qupr sy iy o e ‘avomesan’ OF A0
DRI G0 7@ T o ¥ g s A frdwan” T s E—
(i) 7 ¥ @y et daRe ¥ A T A §, TG N
91907 AYA F e ¥ 3% <gor &) (i) e Frvimy wfewd 9w 9 wan
& gt d, 7y TR A & i o wry ww ok o eaf A2 & Ay @
¥ Frrtdy & war § e (i) STy fade grary (Foreign Pay-
merts) 71 gaTh & fary atmardr o @ A wndr § (iv) R
§ 7 e ey § ar § afor xod gy § wew faay (Standard
Coins), wfaw fira¥: (Taken Coins) sy sronfige sfivgfaar (Approved
Securities) W &Y § 1 ¥ wrufet aga & ey faey A d E0 W
fad ¥ wiew gefery wiwgfeat (Securities-First Claas or Gilt-edged
Securitits) ¥gT T § | W €@ wOR A qU ¥ T X TG
F A ¥ O qE ATy A e A afw 43 e A i
it fafe g & oo Iy & S wifew fafy (Metall e Reserve) 1T 1@
wiferw fify & gen & qUae ARQ S v N gw wrgm a1 Fw oww
{Covered lerue) aut ot wt sfingfadt (Securities) ¥ wam o & =%

a7z W < fr aft 30 ¥) oo yenfos g & ofedade 9
qa< v frdy o 7 ofcrdmie ¢, S0, o, oA ol e @& w
et 7Y AfEdTi TR A gy quifE wdarer ¥ yEw & @ i
‘g’ @2 47 Wi Yaw fafyarg sonfor gaaw € difra § 1 “The
word ‘convertible’ is restricted i Monetory Science to redeemability in
};glnl tender standard money and ¥n that alone—2foney by Kinloy, p



v el titacl
R A (Fiduciary Portion) 72 § 1 (v) &R or oot fafeg R
TR AT @O I F A dI G 2t (n) oA
AT T T QAT E afr A A T @ 8 A 3 N R
foream K & 1 frelt faw GreaT i wwaT T TR W 4w
TE /A, W TR AT A w7 gmw ey g oo

-8 afea Frelter ag-gar stk gmywE el wowee § -
(1) e gl A amn — o g kT ¥ TRY geraw g A
TR A A T (n) wFaw = e far g —fr @ wowly T
Vet sfuwry orgzr & 613 75 7 39 Wl 317 (Metalhc Reserve)
TaAT § T AT SO AT 9T G P g § whfr gonR A
® T2 G AL 2 Y et R 3 0 () 2o e T & g —
T = gt 7 2t faefy oo ¥ yEaA ¥ fag mar ¥ am-rd
or QR T e g g e e 8, safar i gre s @
A TR ) (i) ng oF A s § 5P wwmw wE
s A9 F ok T g gmard 2o goeh 3, gl
T ST g8 e & | 9% ¥ 94T & M Gt QU § o0 ww
@a W (1) 70 v & At o P el g A ¥ & Qe
BT AT @ 1wy Qoo mifaT AT ¥ @A R IG
A T ¥t o v Y e & v @ gar g | vfawa &7 a1
HEW IR ¥ gey wew 4y 4 ad ¥ s anl &0 (n) ger A
ArEERrar & wilee ware g1 wwat § —afiw @ are gy ¥ g wens,
Pl aga g dRam, oo g 1 R T AR 2 1 greAhr (uflat
Lon) ¥ N Ier G oy T A Fe T T OF T A § FAr@ 92
& T o 0 o) grnfa, e qwr UAART aa € O gu
ST qEaT |

L AU T Tt oAy w1 G 2W T wg ward ww ety
fEzaam wxfier (Hlton Young Commisston) a7 fawrfeat & wmm o<
FT 18R T AT a7 o) Y et SR T CRA T WRAT AT
T AN T 0 4w ¥ qg are Y  off fr AL afr aw
FTT Yo A AT AT MY Bawr 3y wo o WA go wE WE AME
fggra ¥ alic aaar 31 wog 99 wg a3y @ d@ww ewAE aah
(Gold Standard)nmwmgﬁ‘r%mqg}mmwﬁqzﬁiﬁ
oy )

() mefaEdtftm ax g (Inconvernble Piper Money) —sa
ot Y UA-E wT ;e fear e & fred awd & goere A faed
WA g ag W oW el mg e g e v om g W
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i omzm ot @ W wArd 3 A3 W WmROW TR w
skt qagzt (Inconvertible Paper Morey) g &1 @ TR ¥
TN W IA] A9 GWR A1 a (9 ST a7 ger-d )
F R o< frar q@r § ¢ gAfag wRR WomAwR @O AT
frii (issoe) sufaw @7z Tya & Fray onar § ) sefaddm o9-gen B A
fadwmed §—(i) oz g W, Wiaw a2 a@ word 3w g P
T WAT X ¥ dae awiw gar (Emergency Mcney) v awm . faam &1
Y FTAE FER T W AR AT GO A@ O @y ¥ ennfar
AT T o 0 () 3 um & A R frd ol aen @ g
fafi org & = & 78 Ty ot § W A wRAR AV A g @ wen fd
AT AY A amw wr w2 e (i) wm. ey fee
(lssue) wv wifvw w7 frarwer §, oy GEIC AN @ QW
AFTAFATAR Z/H TF-a77 R gl I% gy § 1 .
A — A EdA SR T wew g & ATeg Ag w A
AT FTH WA T AT § oV T 9y g6 ATy AR A Ay A
srar ot wa A8 S & 1wy e o wefife fafeome d d m
0§ At a7 faeny A W gy 3R oar g e o wenfe &
ame 78 7T {Jux) B ® & A & 9T TR €Y OF S@qw i mn
= (Deb) hdam v mmar e amr dw ag & fr iy R
wrrefa (Infation) ¥Y Tt 3w & o @ @2r v @ @ AT o
w1 &Y frgfmg o< a1 9 W T STy A Qe iy wRenfa &
aegl’ W gen ag WAt ¢ fony fefiva amowd @f aar ST aY
i it & & 4t gEr oA oft faRaly fafor g (Foreign Rate of
Exchange) a7 81 o & 1 % vl @ xRy grrwad § A

wfaanfagt ot safcdtr oraa (Inconvertible Psper Money)
sifird a7-qzr (Fidoeisry lesve or Fiat Money) & 37 wmx @7
a1ty 1 srfeaddiE aF-g3 & wed i o e 37 (Metallic Reserve)
THON AT WA &, T T T A G LY Y W wg gm wiedw
TR g afF eER AR F s h e g P ¥ ol @ w4
ot qdt ¥ 1 wEERw & A, adwiw anm & a¥fey o g fod o
wFR ¥ T35 & A v ey wdt § R ol wgpe
TR Ao § 1o -2 & 9 (oo TR QU Sye.
+ft ag wafeadsi g avd 21 ovg wifi gzt {Fiat one))mg
At 91 wre ¥ g7 o arferw WAt (Metilig Reserve) & 2 oy
ST & A B 7 wrg i e g 3 ﬁ»gnm‘m o
a1 il (b Frgd, 3.3, 390 Ho) 3 Wi sfifas

7/
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<t =1 § ATy a2 Wit § 1 aegHY #7 7o @8 0 ¥ A wReE
g1 & o1 Frafe =7 & 9T & | AT A7 ¢ <o AT AR A gmRr B oemd
fiemr ma wr ST A walkadd o1 97 § 1w qgrge o wga & B4
(aﬁﬁ,mmu@fmﬁ:ﬁmﬁrﬁmvﬁﬁu\
T9-g&T F A
{Advantages and Dicad¥antages of Paper Money)

g0 & wrw (Advantages of Paper Money) —wigfrs v d

S 6 €Y 2 R T 4T WA 0 e ga T awt §—() 1
g1 A e orgw A aw QX § —rrga F oovdm v o9 R AT
TETA 7§ T § oy A 9 aua g 2 e A
7 ferat ¥ s=wr & off oA (Wear and Tear) 91 enfv gt &, @ st
YN ¥ Ra A g ot 31 w6F afafkem apgew gl 4T e
o AT o oAy Ay A s SR a1 QW fer
(AdumSuilh)%wgzrﬁgmgmitm%arﬁ'iﬂ%‘fzﬁ%ﬁazﬁt
7 & B ‘T & e wrerm wni Y a3g § WY g0 ¥ 90 A A oW
AT & T Taw A T yfiy o A ¥ ard oy awet § AT 99 O A A
I T T FY A ARG g F o grey & 1w (u) ey
famreafiear @4 § —arR & efedtw & orgar aga e @At e
T & wifs % Frafy w3 § g7 7% SenaA-a @ § | R WA,
Tyt ¥ g gt (Mines) & & afwaed 7 o, T w3
" T T % are 3 g g afa o A WA
kSl 3 for o o T O g AT E Ay § o g ¥ A
T3 em AT FTHR TAN g e g gt A A Ay

B T & et af e orge w1 P ¥ ey Rl 3 @A &
Faw/siy <o & wwar § qun =@ gg 1 fy A Pl A S am
T O EAAT L | () wegE A aghuat S ¥ —0 ¥ wgeT
TR T T @ Awew g g Foad 1 or e g T Ay 951
| YT Y A O aee S | 5 A% IR § agiE a1
At & | TG 7 7952 smrhor FUATEY 3V O G 4R A AT
%“'ﬂnsmrral w1 Ry it 7w o agd g aird
fm\@ammg—nwmﬁm%ﬁ“ﬁm‘fm
%;H@Wﬂaﬁwnﬁ%ﬂmwéérm‘{ﬁ%ﬁ@“mw
(,,)‘fﬁ‘iﬁ';fmfyﬂm @firg ATAT R E L A T A W
o q',ﬁ‘mél(jq)wz-gnﬂmﬁmmz_‘m%*ﬁ“ﬁ?
mwﬁﬂﬁzﬁﬁﬂmﬁ““mmm%‘ =3
$ by Adam Smath, p 347




T KT ARG ¥e

WA AER A ad T g, @ o e frew § oafent
* ogRE @ it § AR SR STy A & T nfaE e o sl S e
¥ TITERAT @O H, O CH AT W WK A9 WIGw0E
(Budget) &Y wigfe 7% &t & Rt 35 1 o sl a4 QU W A
& qar @ Wi w S et k@ ot anfi WA Ay A (Tax) grn anw
T T €1 weat e 9T 3 ) T g B e wl a e ¥ e
Far a1 4 7 -0 ST § QSR AT A A T § qufy ey %
T YA AL Corar a7 g2 T TEa g

2 & S (Disadvantages of Paper Money) :—waft wx-gzr

%Wméfm%muw&vwmaﬁﬁ% ooy T
2 +f Frad & o s § — g0 ¥ AR 7T W AT G-
Y 77 WY TR dy ag & W (e e o dre T
#) gmaifa (Inflation) o o vover €1 o7 47 §aT w® @O WA 1
TRAT T B § | 9T AT SIS 99 A 95 39 ¥ o-gm wed
¥ 9 7 gy ¥ Al § Wil STqA Faq ¥ g wraeww gy § w AR
T gt wrAr & e A - (Metadlic Reserve) war v (ag
v 3 f wiaffe o o & & o TP N A @, 9 1
FEF WAL AT T 4T H I W QA §) VT F omersowar ¥ qiww
TR ¥ 9feurs w0 e g E ) aepl AR ¥ gy gfe @
S ¥ TR qN ¥ fafwer aat 71 9T TR 930 e ] ) B 5
TR T ey ) ew § o AT a7 G AGF aweR g omw @ AR

AN T eI TRy g 4 saw m%mmm
tce.mmma:k)ﬁmw TR A A Ay A § g A
wentas geagly 1 FG EATEH qR-TEE € § | )T ¥ e
wfemfmar 7 ) LN TN I AN W Y mE 9 T
w5 (Number) sz a v ar ma war 2 1 72l 7w wAd AR Ay
i 3% v AT A frtas sferd (R @ ¥w ) i e,
rog fed oft F A A rm Al T L R Az o wx W owR
vz ot & {3 57 S-dw wg Ao A frowgy A wiamaa ?,
T8 A2 9T Y I I F I ¥ O ¥ awA wal] we @ arar
¥ (i) exgm www o 9% AR Qar v A T 9T R
safi ) @, 6 [0 9T AWy 7 T 9O SAT § OAig T A
& T gt § 1 e &Y fadeit (Foreigners) e 48 frar w4 §
wife = dt feft 20 i agh a7 R Fanit Foara @ frar § AR
ol T a1 & whe w2 Lo srgn T wiciw &
TR WAt & € v & 1 (iv) qu-gEt v gen ¥rRant aga wiakeg



20 o3 T

qar ofert fratg —oor 131 N Avn § awET & oqgd wuT wap A
<l § Taed @ g wvena & S g (Fluctuenon) g
AT | O A 4 90 T 47 A08T | Agq awdy g (Depreciation) &
aTT FTET ) EEET AT ¥ amrd geaw? (General Prce Level) 1
T A qE A & W’ X7 ) A9l G W ) o
3 frt fafem @ W W gu s e £ Tomm w@oAY
AT miaT qar A wwesr foer e sl amgl (v) 97
WA ET A WM seR ®) wpad ( Specplaton ) w9
froar —w7mm @ argum (Lredt Momey) o Amr AT
sfifwmm sk afmfmn ¥ oewg & oA BT SRR
(Business Cycles) 771 smguts (Jug ) fhar & 1{71) v swa £33 w o
AT T % G AN o @ owwr e A N s
{Tax) mat waczsdt B2 g = w0 gt & —=/ R A TLT 1T
F fr aw gar faf=g umg ary a0 or agg g0 A IR
(vn) o= gt &1 g (Demonelization) § @M 9T FEAT S ¥
=4 R g W g QAT T T e § 1 97 3A T AERT I
(intx ns ¢ Value) 5% 91 T8 @1 § 1 7@ 77 571 ¢F aveater 531 (Real
Money) Tt #11 § 4T TTAT7 g% §TR a1 faoaw AfaArd 41 @ W)
ﬁww?’@%f

forea - T ¥ AT 1 At AT oA A F 9 u
TN M e T S g & W T o g
ST T ) 7 Ww 3 fE mrgm dwmm o dwoadl g afe 9
e 2T ¢ ot 6 om e 2 sfew fraa Ad w@d T § 9k sienh
TarT Iqun 27 iy 3 wawet fgg woAgl axe 21 gat sfFa fmbw a
fraf=a g & &1 1 st wiws G fexr oo avar 3

(=r) avafaw g aar fgama & g
(Actual Money and Money of Account)

(%) mreafr® g=1 (Real Morey) —arefas get & s <&@ g1
& a1 @ gt wary & 7w ax gwew (Cirewlanon) g 21 gad
TR ¥ gar wfan @ gefan gm & gt aww o Wi g5 R A aew
wrF F1 & ardt § 2 A9 (Keyres) 3 =a aweafar (Actual or Real)
A g a1 (Money Proper 1 Proper Money) 7 am v £
FFP (Seli man) ¥ == gremfaT et (Real Money) a3 21 awgw
(Benham) & 1 777 47 =775 (Unat of Currency) 71 7 FAr 21



T A %3

{w) fmmz_ st gm (Money of Accotnt):—~fmm @ gn m
w7 721 & § frern st e frae @l (3R v, Swdnee
¥k a9 mo w7 T wed) & wwW ¥ At g 1 S0 (Keynes) ¥ |
AT A v am G ¥ g St (Seligman) ' @
‘wret-gzr’ (Ideal Money) 5z d72% (Benbam) & =¥ ‘g a1 qw 71
e (Unit Movey, or Currency) #1 am Bard( T g dmw
(Berham) & srgame ot v ‘Pafrew & wreaw’ (Mediue of Exchange)
T 5T 7 § ag =wer ey 41 7378 (Unit of Currency) Fgamdt
RS g e S e & o § i wiEm Aot
(Unit ot Account) azamdt ¥t
: o7 ey W o gt aar el & b | awafer gz (Real
Money) & fafrrs & wmom (Medivm of Fxchange) % &v § #1% aar
¢ W% smrmle qar o #v &g (Store of Value) &7 ot mrd e i
BT % 1 73 oY ez § B A gz wed (Corrency) T v R R A TR
Fveia g 2 ) wiewdt Pl 30 ¥ fag g are fafrre 97 wmew
Ty W AT g9 frn 9w 2, af 52 oA an fEefrae W@y ¥
T4 % wrY 1 T Avem # areiE g ek fmm 9 g o @ i
t 1 ag dx7a (Economic Crisiz) ¥ amafas gz wm feam Y g0t
yag-gat Wt avd § 1 T R F e wafk 9wt § fevefram
%} 7zt (Voney of Account) B (Franc) qar wifee™ smx (Dollar)
g1, qGF avAfar g a1 aw7 &t g7 (Real Money or Usit of Cure
rency) @7 7 (German Mark) & @7, 1% wdl &, wuiy fgmvefeam
71 g Vw3 T R 9 41, 70 g anl A @ e amn an)
iy e wFerT ¥ W 133 o frmefram A oo ader) @, oy
FTaw TGN T F A, g7 aw e ¥R % aw ww ¥ 0
frraframg T, W am o § e g Ll el aw ¥Ry
1 5T TR TR A @ A A T 1w st ¥ g W g
frar-fram 7 337 (Moey of Accnunts) AT AR TEAITIRT 9F g7
i, @A #F 7erg (Unit of Cussency) gow-zas & o &9

(3) Tafumrg gm1 @ar Afvgs go

(Legal Tender Money and Optional Money)

() fefiawer oz (Legal Tender Money iz 48 T T
TER F1 iE T R T AR O AR it & 1 o o dafw gqw
Hre g o g an g g § R AW E Ea & e § fam
(w3t worme) qrr wER frm @ g T A SO W OR AR
731 2 tere w AT 3, 97 9% O 310 &% AT E AU OF I

>
EY

e
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§TT A 9197 7% &t & f 797 12 qar wy fad s AT W s
& TR & AT T OAET | q<g axaT 90T g s e AR wan
fomY T or At gm o1 e frwar &1 T gar (Legal Tender
Money) 3t 5¥R ¥7 g Tt #-(1) aikfira fafimrg gzram (n) wvfifim
Fafirmar gzm 1
(1) wfdfa fafaarg 7zt (Limited Tender Money):—ng |} uat
2 et it o fafraa it § oax o & fod anw i fear o aeran
31 TE @ g 17 i efnf A dm aer oo Fraffa oax @
S R 1 9%g T A & 3T e o w0 & fT v Y o g
72 Frav o gTar § 1 S @iy ¥ R yE @ER ST @ A T
TOAT 17 a1 77 3T o) i} g § 1 vare ¥ R, wrend & s,
T, TR, W UM AT oF OF 3 fo daw 4 T ar & fafmmr
(Legal Tender) &, aT¢ W eafiw frey ¥ sfor 1 7 & oy
AfT W yraw & e A fag a09T ave T # aTar g1
=g an ol § fr s % wfw 7w F 39 G v i o don
aF P @R Fd | (i) wafcha fafengg g (Unhimited Legal
Tender) :—ag g 73T (A AR fawd) § S feeft st b v gF fr A
} WA A T T Y oY @ orata, (R 1 o i weire ad
wT Tm & | IR ¥ fa, wre ¥ oF T g aedlt & e @ oo
vz safifa fafoare g2r & 1 aafdhg fafuarg g s swe 91 ey
2—(=1) gt ag w21 st (MulipleLegal Tender System)~—= &Y
ar & ¥ wiww axg & aig § fasd amfor Rt (Stedard Coins) &
Tq qwA § {3 § aw gw qav v gvge o &g 7@ s (Muliiple
Legal Tender System) wg& § ) =7 fabr s & fowt a1 e o9
(Free Comage) gyar a7 5% ymir o smar 71 o 1 it ot @t
/&1 () ovg gru & wrame ax ot g A (Composite or Tabulor
/ System) :—s2 7 wm awgsl & qeAl ¥ wme ¥ W o AN
WA TN W I AT wwR 9T g grg-war (Come
postte or Tabulor System) w2d &1 &7 18R ¥ & ¥AW qaAVIC TR
(Baliour Commuttee) & 58 7av a1 wara 47 G fewart 70y @@
w1 wRT A g F ATy ag el R @ A H—) I T ¥
AR 92 (3 g wEar-aeat e §) gar e A1 O , wig e
77 17 {Value in Eschange) fra< o) T & 1 7@ 20 71 g7 wear-
Fzar T § 1 (@) T & S 1w gz waar @ fawd et
714 & #femi ) ar 2 ((2) =7 727 7 927 ¥ ufy geaw (Over-Valuation)
1 sgead (Devaluation) ¥ &t S & ¢ (9) 7o 7w a7 3w7 41 A9
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TN FT TN () T-TTean GAnies T @ O wifF ww g
TR T TEAT-AAT G &1

(i) dfemm wzr {Dptional Money) :—ug =z war gt & =
mran TR @t wY St § 90y 1@ e A & g 9 wpe
Qrew A ST war | 4 KA @ w1 oo X Pl war g B s
AT W YR T ERTIR AR A ag w0 wifeg afe 03¢ satw @ omoa
YW & el F7 &, 79 77 &0 gram & A a7 av@ (Ciedit) F
TR R Y 7 &) 9%, godl, Fra i uaess, sfomeer (Promissory
Notew) 281 st &1 371 & sargaw §1

B3y FE 9T F @ \
(Qualities of Good Money Material)

STEIR-Ay F AT B & s & aogaw & g o & fw
fafira wria® wreanii (Stages) ¥ frer-fieer aeget o fafrag & aream &
&9 & Id forar e & ) wgen ¥ @, gu Y, 97, sfaar sfs wie T
w1 ¥ T # g a0 I By R o A s B LA 5w
TER & AT F AR W W ARt R ags e aggew e A
& o et & fo ST g ¥ € F Iw ww and adT aRwT
Sam ) g F I F MR e § a1 9w g
7 fam T o 3% g & —(w) fafma-wean s, sghaar,
fervreme, T CFETT | (@) SFu-AE —FRrsTaT, Cmetar qar afaan |
(w) set-srara-—gen-feacay aifenfiean | (o) vafim ymave st warg —
ey et 1

@ wEnad ®(R) adwrwn, () aghaan, (1) fawem,
(¥) geemar, (%) afaming u fremma, (%) simwar o gdaar,
(o) wtwar ot gRT adr (<) wu o forwr qw Q% wfgd @AY
fra ¥ pm A Rz A E

qzeaeel & mame g -d qw T ww fi—() wdeuame
(Utility or General Acceptabulity) -2 787 ©% wear g7 95
& 3 T @ AT gu eyt pea e g g g T
Ty 78] 9¢ e A g ¥ whiike v gar amit R e E
w1 MR R ogdwa (Searcily) ¥ FRu mew i
I TYIT YA T RAE AT AT FAAT F A7 a8 F wwar
T TH< students should remember the word, ~CUP-DISH-M" in which each fetter
denof®one or the other attribute of a Lood mortey commodity €. g. “C—Cognisis

Bility, U—Unnersal Acceptability or Ltilty, P—Portability, D~Drvisibilyty, 1—la.
destruatibility, S - Stab.lity of value, H—ITomngereity a~d M—Malteabil ty,
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&1 % Tl

s mde wf < At Y fet 9w v e B
W ol b awifrr (Unhly) @i, o wg ded @i .

FHA LS SRR D
e g2 & ma-

505 0 B~

4 e |

ERrric Al

2 fuafimar 1

¥ UFEWT )

x.ufzﬁﬁm{mfz?mﬂt -

& iagar @a7 qdmr

© TAWN A AT A1 AR
AT A0 verera |

5 ot ey

ORI AR e u»é

ol wdaraar (General Accepia-
bity) s U dar g 1w ghe-
WY T S ey T
gwifs W gus e g
(forrmse Valne) 7t drar 21 7 &
wr a1 fafiome (Lepal Tender)
X & o wdaruar 7 fawar
ot It §, g W fafwemar 3w &
g N1 TR g A
ot &t Afrderwgm o gt
sty vaw AT g AR
ft v & o st g e G A
() agdaat ( Poriabiluy) —zear ad

& OF S ¥ qEd e A oy | R R OARY 9 R
@ ARG T e § ) g gar-aeg T @l =iy P e &
ST T G § A i w47 wew g & (Lorge Value au
Small Bulk) ¢ ¥, o mrf 71 v qn ¥ ¥9 X I@WM AN M, @R
OF T WG WA A i oo vles 90 W, W e e
S A T A v | ereeg G-l ® A T 9 S § vt
T o A gEE A ofer g R § ) VR A W O A Ty
T IS @ 4 Zefory e SR A S TR WAL GF R & gl
A XY T U ¥ Sr e § ow wedr o fE b e sz &
A R I R a1 (i) feeast (Dinability) g
ot At e ot e, B folt e ¥ e 9 g R g0, 9A
BT F foonfn €1 aywk s P &t o 9R aW
el 1 sl g ol gy anfer o fr e B @ @) AR T
TG A G R fay, g Fabe wanck fed o ame
MR Wk ¥ o wh g WY Tl w oA d
7 SR E Wl R ¥ et B WR Amw AW g I
g WA ooy o g & #0fE T T B OO O
nA AT & gTE AW vrE § gy 29 BT 3EI 4 AHRT TE AT
& F T da *1 (w) orev (@ eweqr A SgewN)
(Homogeneity} ~mrv-awy &t gt nfiex fr ot womt o & v mamy
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(e & afc mw g% & B awl’, o T g QEaT AT e
ot Ty A g W gl w7, s3 w dw weg BN 0w
=3a1 §Y T g Ty qen off gFd & afwfew g F e @t
wifad ( FRET & oRTw g 9% 1 ag aenT & ar feoqgr ST &
STl ol ST A OF @ £ e 9 AT g A feelt e Ay e
& & fafl ot woR # anegdrad & @i ag, dwr @ ag ok
TG H QT I P AN T ARy 998 ¥ oy st wEr g
R FA-AE F TS ¥ g Iy wrn & (v) sl
mr fzwraaw ([udestructibility or Durability) ——ym-aeg fewm geft
aifgd 1 oft gmoammam (Perishable) =g o amrd wwsd, w3 ¥
w21 w9 w1 697 (Store of Value) o7 v1§ 7F ¢ w0 #ifr araam
aE A FN W OW MF F AT P WAL AT A G B
afe (Purchasing Power) & asw a1 510 off swsmyes fear av
kW ats g § Rwvew dwr § 1wy, g¥ wiik se T gfe-
U F g oA F O F oagmE ) Wl § b @
g & T 74 faary & fagmaz (Wear snd  Tenr) i wfer
a9 ot fRe¥ ¥ Ay wsy wweaerd € (vi) (wfemar
argdaar  (Cogoisibility) —xmard Tar g =fed  frek =%
far mrowt & fon frdt fiw woer ¥ oagent WA G aR
fortt & dRarr AW g w0 o @ ) arard & fow
T gAgm waa qiAEdaar I Q9 N 9 A § L mErA sikaw
qat oz a1 Ffe s ana ofesaar & gooat @ e a1 fde
se Prar S 31 (i) sy 4 gArEwA W tsrmart @ siieerwr
{Malleability) :—em-avg Yy Ff1 1fie T S swdt & o 7 fooft oY
¥ T OO qET T ¥ fak @i o &% W G v frdr o g o
were wan oy A wATar o 9% o fadmar 1y ot §fw T e
ey & geR & fret o wam F ol A @ 1 et e v gy
wamw Wk T aga o3 § dm W@ fv 7 e w efewy
¥y Ty Tard @€l § Wi o gEsew (Brinle) @ o
T ey & Ry A @@ awh o (vii) g w femar (Siebility of
Vele) :—zeq q2rd & gew a1 feqmer 1 @t sufed 1 a9 Ty e
© 1T gew & wmE, @it YUaml T e aar WY T O§9T 4T ge.
nd 71 ) 3 1o A1 O @y i veanddq @ §, 69 5
T At O Dedw af e adw ) ol o Rwy oy v
7 & g & qfeads @ onar @, 9% AW W @ ¥ avr W R ol op
© w1 ofy wem SEet w0 ngaId Foger § T f AT ox v



1y AT Y AT

g it g fr wger qar A fomt wart @ afed (Hoarding) T
AT AT gwd AFT T YR AT HUE € AW | BT ool R
T ogwa gaT & 7 9t 3 odw wmgel ¥ qed & a7 9 9T anET-ay
7T S ¥ 5 8 war an iy et 7Y qare) 9t avar fs wgsy
T F A o aF A7 o7 QAT | Ther gaw w gm F gem ¥ et wwm
Er org rdY g, TY A9 T wiegd genaftT mmew @ 79 g
&1 o gmr-aard § gea-earfacd g mfgd N

v i g F At & fr wgr ewrd o G et & faok
ZeA-7a1g & @i IO ¥ g1 &, T T8 adara & T war s and
et oy § P mem-aerd “oprm g qr o ws g A sl dw
ot 7S avg gUer AE gf & O I i 1 LR LA | 9 IR
2 fr aga wwa ¥ OF a 3180 ) aonfos R § oaad T g &
qrr o < g | A www @ g g o agm &y afer gfr A g
Tt T ¥ 9 vy 7=or 21 qEtfad e o g OF faamame T R0
ez 7 amr Gt foed agaAl @1 N agm ww EfeRAr ¥ oamd & R
ITAT AT AAT Y, TG T WA A Al 993 ¥ agg 99
I ary o §, ek g e gt o1 ol dew mafos fenrd
T AR T wens NEWEEr W A E wiw ANy
a1y At & & fod arg & arg o ¥ § wafy ga-AR WA AN -
T OT A=Y 5T & TE 0w Ny g & 0%g @ T wgend
Tt ot w1 TR g ATy 3w & gk awt ¥ far
forafa gz o Ty 8, w0 g fAord Gt wwe g0 fE
T ) Zey gAY ¥ fAg uT @kl aard 21

g3
Agra University, B. A. & B. Sc.

4 +xx ¥ fafrmr o wedt’ (Depreciation of Currency) 3 Atz .
fafad 1 (zﬁa) 2 How did money ongnate 2 What are the different
kinds of money ? What functions does money perform. (1956 8)
3 Write a riote on—Clasuification of money. (1954)

Agra University, B Com,

2 Frevfafa & s awn &9y § 7 (F) s # 7, o B
1 <o, () e a7 AR ATHET A ST 41 B q W gy
T Tt feafiy qarad b (1850}, R gETReT fowh faf@r—aa
AR FAT 1 (1850] 3 g 31 T (7eX vavd) et g AT ST
¥ IR aF I ey £, qea ¥ A4 aX Ad V08 s the precise depree .
of ecareity which determmes the chorce of the money substance
and not 1ts valve ” e T4 71 @ Al 1 (feue §) 4 Wote



AT & Ry %o

8 noto on §)um)mi Lega) Tender. {19585) 5. Write a note on—Seigni-
orage. (19555} . Eaplain the difference between the two Standard
Money and Token Money. ( 9588, 1958, 1955) 7. Write a note on—
Fiduciary Note Issue. (1038) 8 What do you tnderstand by the term
money? Explain, the nature of the different forms of money cirenlating
in India. (1957 S 196 8), 9. “Metallic Money has lost its importance
in modern economie life.” Explain and amplfy tbis statement (1957)
10, Explain the difference between—Paper Money and Bank Money
(1957) 11, “The Indin rupee is a curious mixture of a Standard and
Token Coin ©* Explain. ()96) 12. Discuss the impostance of money in
& civilized gocicty and explain the different forms in which it circulates
in a country. 11935, 1954
~. Rajputana University, B A &B. §
Dustinguish_between—Convertible and Iuconvcrtlbla Paper
Currcncy (ID»G) 2 Definc Money and indicate_its functions. Give a
classification of money which you consider the best, giving reasons for
your choice. (1958)
Jabalpur University, B A
8. Hrz F?Fm—-ﬁr'arrmﬁaﬁvm (deuc:ary lsaue) (texa)
am University, B A. &
{. froqt fafm—f‘afm (1exg)
Vikram University, B. Com
1. Write a short noto on—Seigniorage {(1959)
Allahabad University, B A
3. vz Tafay—fasgwam-fri (deuclary Issue) 1(28%9)
qdiEfiaalelt w3 At 9A% AT W g
2T {=~(i) How did money originate ! What are the diffe-
rent  Kinds of moaney 2 What functions does money perform 1 {Agra
B.A 1856 8) (i) What do you understand by the term money ?
Explain the nature of the different forms of money circulating in
Iodia (Agra, B. Com. 1957 S} (iii) Discusa the importance of monsy
mluvxllzed society and explain the diffevent farms in which it

circulates ina country. (Agra. B. Com. 1955) (iv) Describe the
different kinds of money puvalw! in modern Himes.

A —0 g § A9 wa 78 W gz O, q’r%
AT AR A & GO )T & Avpia B wvred w1 fafad fr aepfaf-
mﬁwﬁml(nﬂh # T omd) a1 am ¥ oA
ot oy wteas: wnn v e v A e e oman ot o
o ¥ f Al iy, O b sl s Gt aeps
(Fmzom &fva) 7 o2 o sv fran, B ogmay meAw w4 @
gat @y awa oftr b, froqmom 9w o fmomd §owv &
wixaw o7 ((U5wa 7 SIEDT I GEEE0TT 47 AT a7 ST GAn
# 0 frrrt mT T A MA R g 3% g F T H e
afrrde 7% § (zeree FFT) o7 W R i@ oAy 7§ wv T




%= 21 T afteed

T wemy afe (Sak gez) | e T it 2wy s i o Ay
T & fafie w4t sty WR e ger g fadgere zr«nrar—(a)
T g, Rt T ve Rl A1 A e £, gy o A9 W g
T & eafary e Frird Rt ¥ o v § 9 S A
W § mf qared, g axy A (FATh A d1 £ 7 o 03 Sl T
&, S8 TN T E, S AL Reand # iy qand | (an) &7 o—
A F Ay mzmaa&mmm(amaﬁtx@amﬁfw)xw
mnwmmmaxmﬁmm%ﬂzarw*mw
_ w7y gl @ & Frver ek an i wrc&mﬂm*—wav
awed fr gaft 47 g 7 8, wg daemr gz @ T w A B E
AQWE AT IR o o § omaiq or oA AT sETaRy
=FTieaa 17 @6 OF g7 & gEX I ¥ FE, Gand @ AT E I i
form ST @ & ) 3 o YAV AT AT QT w@ wAR AV LA AT G
of a7 wir fi g afafa’a?mtg‘réama?mrﬁzr frr & T
’Jkafwgfvz‘rmnawmgﬂ?wmz—w gra fag 77 =
7 wiufrriy (Overdraft), arger & wicr sy qnifg 1 A%~warr gl oy
71 AT St @ I ve¥ @ e -l o7 fARRW T 9y
TR TTE Y O W g v ugt wd § guey 5 G BT o, iy
T TF T AT A F g g, g wwie 4§ A e
T I 0T e B T gy A pERy w4 M a9 T
a7t W uE @it oy g ¢ (deark 1) 1 gfm @3 A AT & &Y
quqmﬁi‘amﬂmpfm fr zq ez @ @ mc
&1 I AT Y= v wre & qrgronan & e (2AT Rl ¥ g
AT GIHT I W XA G0 §), drAved (gaer 1 799 A A1
AT EA § o T2 aF 4 gy oF s b o T er 3) am
TTRY (AT ATy G ¥ g 2, gty ag7 4%-8F FHAR .
oY R Fra A qafy S g g ) )
Atz —OIT w7 A Orrg ae e §, dw g A wd,
YA Y A, oF w ¥y gz 7 wger ) g A T T
wma‘ﬁq”ma’rmfmw 1 T wemw ¥ oA w R¥am
T T A Al
T 5—Define money and indicate jts functions  Give a classi.

fications of money which ynu consider the best, giving ressons for
your choice (Raj B A 1955)

.t YR —TEF oy W 7 gy #Y Afcav aar ©F Tl 1 ey
!/



42T T TG we

{&r-ar g 1 T mr 3 7o o i fafad~—ag i awg ¥ fear
T 3— (%) TR AR TR ST T AW R §
(Money Material) mfeas z=a & fafer ¥v (sonfow @ wdfr)
e, AT friwanr eur 9 fafed, @ awg vraa & fafer o (T
FET FAT AF-g2T) qATEY, T Faloand qw S fafer—wrgm Wi
(afx 7o geq F awme -t gt afuwrd 7 daesw § w e d
AR AREN A o1-qa7 F 77 § 9w agy (s wrdt §), shadada (@
SO T AR & At ewR A ¥ mu S @y e
A 8, 9Ty g WA T A< ¥ qrg i N 7w gl adr v
amqgniaEﬁm'ra)m efeEdTiE (37 9FR A TR 4T
T TR T O R W ST A i A e b fa avem Al
&t & o 7 ag e & 2w i avg e ang ¥ feww 2 Y foenady
2) ¥ = & 797 ¥ et & 1 (o) avenfae-gm o1 fraw 9 qm—ag =
T gar AT §—~FgmT #Y gav (Money of Account) ¥g Far § fmad
7 7 3 I femma-faam T9a 32T 1 S@-N|T @Y S g
A ¥ urei-gzr (ldeal Money) w3 o feww &t qa1 T
arsiaT-gar (Actual Money) a7 e 37 faaat 7 et g Farg fom
¥ arera B g9 e d—avw & o 5@ g7 (Money Proper) @1
wreaferag (Actual Money) qa S7gm ¥ ¥ 's= @1 gwid (Unitof
Currercy) 777 & | waft grarcarqar IF W7 AR 9 g0 o=@ it
&, 7Y - any w1 Faw 1 gR aar frefaam &1 g i e
2 wmar &, Aq—w ¥ four voy 7 A% GO WA w@r g ;M W
W AT & vy r av gt B o g () avgaraegar o O
GI—TIFAT AR AMAE qarag gard fad @ d weRx grsabr ey
T FRAT AN gE Ty mbE () | g3 T v N f—a
T2 @ 7T Y g @ wafalwer fafearm gz (5§ W ) et
afefer fafir-nra-mzr (§7— n2=t & afafer am m A9 fnF) | i
g Az gan & fadr % ol afee efiTre sl a7 aFw # wre A o, A
w?,g-nfﬂmqmlwmmrmmg’?ﬂnvz}n‘z(
7)) v we i or AR § oz fefay fr oo afem adi—aTey ae-
uzt W AT g, @ wfuT aerfd qur ewE wde e ol
T 71 AT A & (vt 7))

™ ¥ — 1 Account for the final choice of gold and silver as

the best metals for the purposes of coinzge. Why have they come into
disuse in recent times ? (Patna, B. Com 1952' {ii} What are the rss® -



%o 2T F1 FATTY

ential qualities of @ good money material ? Account for the use of
gold and silver as money material in the past {ni) “Metaliic money
hos lost its importance 1n modern economic life ” Explain and amp-
lify this statement (Agra, B Com 1957)

ATA—IT TAF SR T W E—maw W i ag oy fr
Pt o ey %o Pl svger ord o1 wrget 47 g@ w weww Aneatd
T FATT 367 fray oy 7 v @ @, w¥femt, o, oaw omif s
qEgE a7 qET & w1 7 o g, g A v A fr oo & A g
E o A S o e yEeand o o §, wh gmi e am
eI AT G A, oY A G A1) GYRAN G-t Ay gd qm-
@Ird & 'Y T g A TEN ug 910 oF aga @ 91 ar frar § anfr
OF ey EIATE & @9 U T ST OTgEt T A af o o €0 aige
Famars 71w g g ) ey Ru frada § feld o i g
TG 9 £ 1 aiAT-gn AvemIET @9 73 Ty I8 99K 4 9
¥ gxr-Tard w7 1 AT @A WA § N qEarer (@i sge ari
e T FATAT F a7 agAr a1g 91 g AR 3 a7), ofikTs-
<iran (T T S 9x fae ¥ etk 9 9T Ag ) an) e
(ofr M G ROTRy oo @ &7 g 71 fera (zeaad
¥ qeq B wm it g |y ¥ A I @ auae sfiad g
m Fm wgedt A o wfar #femE A W, TmEm wEeer @
aram) P (afs and F arml YA g AT 97 Ay d, a7 gm A
<11 WA AT WAT I A wd W, wrgAw ¥ afond goft) fawa-
ST T e (arfr yrregER €9 AR § P o
a1 ) T (anfr farr A 3% ¥ g% €@ %% g 7 i o §%)
71 71 CUP-DISH-M agr= g e & (i ge5) 1 firfia smn & a5
Fzd B w Y wetd a7 gEn F w # e a aw gy mar AT aaf
T I T g gy et oy R o g afeT gmo AT
Fm & e 7w 7 Aoy - (x) St @ At A I A
T @ AT i wafy, qoT 7 A g e faem
ifz BT oF FTOT & BT g 1 S daTA T AT 7 aww ae
T % FAAT A AA@taT g g ¢ FEE 0 v 7 P dmeend
g AT W TTT AE € AT &, A9 9gR T ° fraa §f wer A
st fen o o v, ©E wroy 3@k T 3w fmoaw T oam
T8 AT =71 (77) gar 47 g A7 T 9 grar— A A
i i 3 e AEEAEEt ¥ A 90 A1 gig 7160 e,
T T AT e ¥ A A 9 AT O EAT 47 T2 For A & T2



BR ¥ 5ea @ sfomy frera %%

fEAT-gE1 31 v @ g g, g W wmwm gahs qf dmidd
AEAIAN-GAF AR A TE RO § a1 (7)) TR -
I3 97 W% JA F fAd JA-HA T G ], g I DA 47 g
T & o far gt (€) aiE qd-saear-Eaw famml B amiied
T % fad ot 4 (o ogaent @1 @gwr foon s §, @ o TR
mrra"rww%((a)gfmmfmﬁm g sy R &
£\ () g # sl aigst & g @ whgfe wIgE Tl
St & Wil g g o E ¥ O W R @A &4 TR At
& WP A AT & T N ST A F auas g g A wlrer
%, mg ot 8, gt T g § waw (GoIW g mAWm 4 qaw H
afefeatam wra & fi=r 1 o Wie wEl W gE-wEl srewmead g
T AR G MR ST GAY QA AT @R RO H v A, wgedt
71 frenw Y o w0 ferel § wfas @, B w § i
m‘wﬁmml mmqﬁfwhmgqfa: A I, A ;I
&~ 5oty 33 (Bank Deposit Money) mwar da-aa-izr (Bank Credit
Mouey)ﬂgnw’kmafqnﬁ?rm"hrfwﬁmmﬂ'ﬁzr’a
TH g T (i )

WM 3
gt &1 geq aa afenm fagaia
{Value of Money and the Quantity Theory)
g2t wrgen (Value of Money)
gﬂi‘E‘- TRE (\1eanin" of the Value of Money) —ag at
Fafor b avimr epl SR ZarHl 57 T AT ST A A ¢ 00 aY
T et wo & P g e Dk gIUAmLSTALE ¢ T X
ef o7 @ nedmaz gag fRwar & 1 fa@ 29I ARt w/ dwnh av g
I FRT QAT AT 2, AL AT G AV G WY argt o a7 oeg F
RITY A & T A YA AT FAN 2L (Purchasing Power)
&1 o o) o vl v A afedt dm e 2 ety & fa,
T Lro RN, AT TR T E YA g 1 w0 2t
o 3 TR ATt re YT AT WAy WA Vo ar g (@ wn-
fE m gd @ wgh) 3 U hg A mg vrow 3 T aewi o ami o
e (fefamm-afr) ofz wea aey v sl a1 o= & oo frar s e 8,
o 2 77 R v & @ fro aem dwnitre ar vt e

’

I



[A)
W® HET T ed a1 e fagry

ufiw & ¥ 1s T, dRfafit e o 7w e 71 3 RFEE T
YT ATArE | AT Ay T g F1 geA(ewd @) 7 g ww § ar v v
(mraig & wit)as T ) T o<y A (T AR IWF @A RIIW
T AT §, 9T 93 T A Ag 9T qeq GWAME AT AT A VG A
T TFT A 1ar &1 afz 72 o A R o iy gl gow aer SR A
Farit ¥ &7 7 e frar 9T &, @7 UF AR 59 gk wv wuferm @
AR § | FER A TG 7 YA AT, 77 g7 T T w A
B 77 %7 8 @ T 41§ 77 Feq Shwl awg an d ¥ww ¥ g
i Arar A1 wwar @ 7 oW @ 81 e o amrd gk (Generel
Price Level) & e & o § %t &7 7o 1 77 Frdl 07 awg w1 ¥
¥ ¥ ¥ o 7 ad fafwd ppladamit ¥ amiee e Fer ¥
s ¥ g g A1 qF af wd faea ag g P R AT g
et W\ RaAmi & g e Y fawdd @ e A ¥ g
Fraw & Ty wa e 1o TR AT ged g I E
i vad frd 97 G GeA-ET WEaT &, 69 T 3T Y T ARIE |
o g & g w whw ger g abe &g §osite AR
(Selipman) & @t & “gzy o1 qew g1 @ ww-nbew A & S R wegA
¥ gmwa gen T & Wt °r awar g

o gz A wafen & el (an af) v ag wd @ framn A A
egdt o e vl 1 gew ag (a1 ue) mar g A @l g A
afim (a1 72t} 7 @ 75 & o gway Faw ag 9w § Fram @ e
st r FATY 7 Ged 9% AT § VO T Gt g 7 A o g
2 faaer ger firx o ) 1 g e aft gn 6 o afr ax TR o T
wd & fr e i wfirrra awgar A St 7 qea % gt 0y T
Wﬁmﬁﬁiﬁ@qﬁ?%ﬁﬁﬂwq{%ﬁﬁmuﬁ?@@@l
i az g § Ol R w ol awa frid wafs 39 AT
JATH T eq @ <@ R, OF G @ wed e A Arst 1 g w
¥ 1 3¢ g 7 TaD FEgEl 7 R ¥ 4w @ S S o qwe
aea-ar v i ft Al wt g & ATow, GEE g & g N aRae
Lok ol yr*’lﬂrrﬁaﬁuzaaﬂwgm feet @@ IQ
1 37 aRgAr AT AT A A A § R/ g A it AT
awTw Al & ge § oz 9 & i wew wwra gea @ (General
Price Level) A sit sy it av afy @t @, ¥ & W@ gAt A w
ofe ¥ uT 7z T § ) gdfAg Az Tt @1 EATE fr gE &
Y WATE geu & G P E

*Because the Value of Money expressed 1 Terms of Money has no meaning



! gEr 9 gem T aRary faerd ) 3

gzv @ gea i
(Determination of the Value of Money)

3zt e frafeg few s grar @7 (How ii the Value
of Money determined 7):—ag aga & wgerqe ww1 & fr gav w1 qew
famr i ax fovic At § AR W Yo W aftada e sl &ogar
%W aT T YW 9S8 § R0 & gew ¥ sfendq ey v
st 41 7 Y L) i el A 9 AR AL T
o qen 5 W) AR S AT AL

w7a %1 WA fagra g ag aavar & fr avg @ Yy 97 go0 veay
wiw #ite gl &7 ad frr afad g falfer §ar & @ A oww &
a (37 w2 ¥ @A qew ol a9 (o 92) e § 1 g wRg awg A
ofe & @z (a1 92%) & Towy gew oft wed (ar 43w & waly wg
&% gft a1 2% 3w F T W (Inverse relalionship) giar &1
A wg viee § B salr Bl g F g woag 9 A Ak qf Ay
afry 77 ST gz f, °F T A gew 17 favdw saeid ey
71 wfa et & AT mwa. fow o g Ny Wi A ofe 97 wnw
‘Equilibiium) sy 8 awmr &, a5t T e [Ruq A7 464 FIRAa, AL awl,
2 gl g o ary A R gafag fed oeg (i & ogqer faabar @
aTE YA weaed ot gAY At W gt W afmal g faifa dard
wafq feall axg ¥ atg 9o o1 gea f WY vaw av fma @A g agt

1 ¥ ai AT gand qfw e apa (Equibibriom)  wafa g smn g

wom o gl 3t afaey grt g § gew frafag 9 awer 3 we s
aay % fau ag mrerr & g g A Am” e ogmay o @
T A FATT G A .

yzt ®) wim @ md (Meaning of Demand for Money) (—FrY
g 7Y A A A A A A e 1 frd v Ay frd agg Ay
arrxEyY s (Uiility) 4 s & gafg aft wper 3% &6 ooy
v am #, a7 TeAtag %4 § fragweng W wera ww i Ager o frefvam-
@A 7% gegfce FR FF W & ) TG R H gewer € ¥ wagex & fray o
wrTETa oY Avgfe 73 97 90 T3 €y ¥ ) 2w f_fn s aiw -
ofan @ ol @ @il i ar ol -wR [ agEE o e
s faTa & QR 1 @A & 1 6 FIa O ag et ar awar g e fry
2w ¥ gz wi Ag 9T st QR ared Al fawdt oY Wy ax
foie wgeh & wife oyfre wan § wiferrta axgal @ daml @ e

-




L LA 31 71 37 au afemy faare

fafana & &g featsmar § 1 w3t et faferm sl & avare & fafame &
fore feadt amge 7 darg gowew & g@ q¥ § gET & A fnie @d )
e Py oft Xy @ Fefmr & fyg gy @ S wwr § fg faftea
T8 et & 7w q&um(_\r\gw@yfwéw &
AL T A T G ) wma Wy sfodr @
T 1

Hgt a7 gfar (Supply of Money) .—felt 2o & fameit wn Tl

7e frma Wt gy fafom & mwenw & wv i gafen QRE @ eI W
argleT qTAT a7 6% 9 g & ¢ @l 9% g zem T A gEd 9gfae €
7 foar & 1 Xy g oYz F wwA e SR 8, T AT ger
¥R §—(7) wifea® zeg  (Metallic Money), (@) ¥l ge7 (Paper
Money) &t (n) are z=x (Credit Money} ug v @ e g & em
& e i gE7 W age fad w god fafoe & A e @ gar
weifey vy fag worc #1 o @ A 8 afz ag fafm & W e o
TR, WAz g R g R A gm A qfy FouEmE g
AR B 1 20 ety § fafmra (Legal Tender) war wiafy arg (Non-
Legal Tender) @t @ s a1 qzrg gzt & <fomy o bl ariy § 1
7 e @ P mor AT ag M fafim F w1 AT A@ AXQ@E
o1 St gt T o et A A @ g @y P e (Ho-
srding) gaT & ar St werTdy @ yfurd <Ear O T g AT g AT AT
TE AT ST § 4w el g e gL AR 8- A A T
& st Tl ar sod & st & st & wr zer  wake, S ww (Cireul-
tion) WE) et @ gaT &7 qff ox T s & (Velocuy of Gureul-
ano ) &1 3 ywrE qEar 1

ag vz ¢ fr aw ofie off & e fagrs ¥ agAR T T LT
fafqma aven (Fxibarge: ble) srgst €7 qyar qar SvweT WLAT §1d 310
frwifea far | wr o 57 ) AR A e § o e b R
ST Y St 3 otz § frwme gAY AR EU TG
Qar @\ salFuTna ger we vemt (a1 gan) § a9 R AT 9 g
(mt o) & wmate, gav & qew @1 wATE e ¥ froda @ QA
2 1 f6 mET @ ew amen ger @ (General Price Level) gir sad
frov swar 3, Tafe qrn gew wie & afcadw @ g & gen wfead @
Ifag gaw AT 2 1 Fedom (Index Number) g8 ST & AT 7 a7
aeE A E



A1 &1 g qar oy frar i

Ll £ fga‘[;a (Theories of M8ney)

SRR ~~AT & g & @ § OF Agony wwT 4y sear g fE
wh ge & aftawq @ e :" e (fndéx Number) g% & gaar
& qary & FF 7 & god & gea-and-scafEd 8w § g ¥ et
77 7Y Faw 6 9K A1 GiET i Qg | e wwd ® xa &
geafERa ¥ aa= 7w Agagy e () 7 a1 aieny faaw
(Quantity Theory of Money), (%1) ward afoing fagm a1 dfme
g@swy (Ihe Cambridge Equatjon of the Quantity Theory of
Money), 7av (z) =% am_fegr (Income Theory of Money)‘ 1
% drffgaieagd 9 OF g E g § W w de dow we
TR ST ST 8
() T F q’&;ﬂ’m fagta (Quantity Theory of Money)

aftan @ frar o1 fratw wdgan fray foor, 7 ffaar &
T YA ETME | R a7 www § 6 g fagra wOhw AT
wiifr agd WA T ¥ oA mEferl g A AT § | AR
¥ ot g1 77 of o faei agw wwa ¥ AEEEY @i 1 90 WO
sl fpx (Irviog-Fisher) aur wefs fmx (Fdwin Camerrar) % @
fagra 11 freax @ amrenat § 1 dfe § gan w afene frgva ag
gamgg s gat a0 gew qar @R afkda qt ga & afcarw g fafrea

Tg .

Teplf ¥gen W AT, gATEY weU o gasy wiw wiT g gwe
frrife dran 2 oite g afeadn & @ 9T g ¥ gew ¥ o ofww g
ot e afonrm fegrd oY faware ¥ earear d ¥ ugd g A
a1 # i a@ gaek wiv w1 fasderes weaa fem

B gar = gqfa (Supply of Money)

1 A gft w1 ;e (Meaning of the Supply of Money) i~z
1 fafia QIR & qeagd ¥ ag e i Qﬂ%waﬁq‘aﬁi‘mﬂ\
i w0, 79 B Aele Wy I 16 U 59T ¥ 5@ e g
(Supply of Money) avggr & afermm (Quantity of Money) ¥ i
e E gATE] W oawew frar arn (1) wiggE, St—ay g =
& faad, (1) FRETear @A F oW & watas fafumar g dv—
F A ar (1) wa-Eem o dF g S—aw, g, b wiw -
G5 T 1 a9g oy ® & 77 7w <t ol & mreaw S ev i a9
T R G R AN PN D FET F T E A A7 @ & A
g wwramd Y wa § 9w ra A de b o mT e i

*-For a fuller explanation of the term ‘Money® read Chaptem




%% IR A1 I T Sy fear

wE Bt e zod Y g & wwd gaw oo g A wo i d
o wwfd 3 soim & 4Tt At @ § o o AR w oS
(Gircvlation) 7 & 4
BE1 &Y of 4% 7eW ¥ w2 o 9= nfa (Carculation of Money)
Wl W AR AN A9 RRAT 1 93 g sfafe T mgew & i wom
a1 iz OF for 7 3 A fabn @ g G 41 o7 T AT fawdr
a1 FT F A FA OF & A AT A9 OF g avg A A9 AT T
T T T et §F are aeqd w<ied A< o &) afx frl o R
T grae ¥ agy ¥ (e v 1 oF o R &, 09 9@ WM
" e ¥ A me A A e g WO wR A Rm A qfs T faw
ol T A argfa Y 3 3 8, oo Y ¥ o e @ A &Y
TR A T T 2R d | W g ew A gE @ o @ A
fafrm & wrerm & w7 7 g o ) ofy 4y g O AR W W
wﬁ%,mmﬁaﬁw&%mwmmﬁﬁm%nmfm el
WA ™ AT ¥ OF TE qegAl 7 AT A @O ¥ ol feed ewm qw
@ g O W garaia @ 2 ) (an og e a ol ool
Tt ), oF witaw ot grv &1 wmAwiw (Veloaty of (Circulauon)
g A ak grgm A e af (Veoaty) & gov X § &
a1 2 5 qfF T1AGAA O e § ) 5% avg A O 2w AT
afys 9% wgd g5 Frie et § ag af faet wfer @t & welt § wfrr
=1 #7197 2t &1 1 fardm e feaitam @Y & selt @ mar A
qfr 77 A {1 vz oRuw @ R g gz ar wlt gz § @ i
(Velocaty ) 7gF it < gr@-aw (Cre it Money) & ot www afa ard
! & 1 WA GAE HET aln @1 999 41 siea afd ¥ gar a0 a% g5
w1t 3 ofr 71 s & s &0
ey @A f frat e i@ 3 TW T g
e AW T8 R §—(1) 71 € mm—gn 1 T@7 1 Er wn
T R i wdt 1 wdT mfar e g fabem & el ¥ fegow
Frfesar wrar o 920 ) wrawawar 977 A § 1 Al gEr 8T AT T9w A
74 3, 37 2991 a7 i & S A afr weg v g A1 4R AfEw R,
F1.ZEFLA 7 @ st 1 (n) ¥ Tigd @i & e —ad ad
TR QA ardt § o T e S A IR s g aEn ar e A,
T 3% TAT § WA gAY T I A9 & 9T g | 70y o 97 frAw
% (Cash) o forar st & a1 o €Y% a1 g v 9 a7 RO

*Cheques Hundes Bills of Exchange Drafis ¢f¢ are jocluded o Bank
Money or Credit Meoney




T T g aw iy e %

fetn ot 8, @ gxv AT A F yfe @ o g (i) s W oaw
¥} WrER—F WSF AR IS 9T G AT T AEATe € g 9%
= %X 2T & AR Sar A N A e geawarn 1 g &
awn & w & o e ) A S aftm e swi ) e

firmy w3, g af i st @ Afaw afe_ g i) e e #)

gm w1 aaw qfa

faiiT gt & fAea

Tl 9v—

. TR A qTA A

R.A%T W@ @A A
AT |

3. AT FaF F ARy )

¥. 9y R X g w
oy

% TR A FERATL

wrg-nly @ ar ac et & e
SR A T A A e W
WAF IEANT 9T A fERwr
49T F E9 @ 1 (iv) sure A
& A o w Al frdr & W
a At & aEr WEl o g
aver & g% < e foay orar &, qw O
@ AT Ay swweafa g o
zad fardie afk syr @i =1 graw
0¥ A% v F AR frwr war &, =
T ® owew &Y oAk =g o
(v) swar & gaar qwEi-saR) 997

© TR G WL ey 7ok for e o B il

[Rica g T .
o, TG 1w § P G Foreel Tt o % ot w arw
& WO e & e &, &9 F g a7 i et

& oW Y & 1w S d Er
st (Liquidity Preference)
to. Tz 7Y wiew TR et il oo B QT 8, v &
33, ot At by ¢ 3 59 SRR AW s § oo
& sermrssrisesrssrrrsriassieveisedy - (V1) RGN F gAY lvmr-rly
ot g fafw awdt ax frar st g—Gf, wentew, wies,  afaw
suifz 1 afe 2 & wegy F1 g T OF 99 aed maty Fam frm
S 8, o wATT Agedt A e v wmwan W oft a ¥ fag
sy 9Tg A% wiyT wran i gay <@ar g3aT fAew ey a7 ufy & g
@At 1 5w farlw wie wIgl) ¥ qEaT AR 59 WEE we I
Forrr Sty &, @ 7 w7 Pafem =adt & el sifwe @ wwaw & Py g3
7 afy & gfe & oY & ¢ (vin) anmE aar avEeaEd & aes—(d
g & o art i e wfas fe @ o &, R w9 Sond
s freqa aar aegdl 91 %9 fGow oot @ afes R Y & wmm g
Tl a1 1 i K 7 S A R L1 (o) TOR KA WA gami—

5. 99 AN 7 gl )
L YF I WY S




% gt 31 Feg qut afona fegra

AR AN #Y g oo oY SiereT ¥ E Bad gz 2y afr we wmh
g 0 T OE|T M T Aghem arma @ amr d, @7 o5
H1 afd & 39 daar v R 2 (1) weol w1 W wgemeafr whe
& ot ¥ a5 @ A1 avw &, a3 @ uwn § fafew el o ofv dm
&y ot § Fored 7w Y g W i @ @ AP Foged ¥ owa
SR A TTET A @ A A Tw IRt ¥ () v R uiEs
wAfA—gET ¥1 e o A mirr T wr fei vl @y o s
T sifay gfee ¥ favfaa g i o3 (wrg 42T 7 a1 @y ) &) 9 mfaw
QIT@TET I @ & WK F-frxay\y ad sRkang & wfgr & ow@
& qur AT &% Y age faega & wwar § fawd T g amr 2w w
B ot g A Y Pefm A A g W afy g Mmoot 21 @
T 1} fr STaTCywaT avd gu AvgAn F qew N gw WY afy 7 qery £
(x1) =t il #% nfasitear (The Mobility of Cach Deposts) ~fordt
SR TE @fe ¥ owR v ¥ g@ wfe ¥ e i oo a1 e
T AT & (qrE T Gr), T & 2fya 3w & qa-gar (Credie Aoney )
T - Jea § | e & Wiy ame e | ol ol gmnaa o
§frm e o e oefa R @ By o vnm g awb oo
Fret Y A Gt o ot gz W wwdafd G aeme e
g ofctmet froffes exoand e ssma St F 1 W AR

¥y gEr & s A ater owar d—Jaifrr aqr faw 1 Geifar ¥
wAe §—R A I ¥ Ew A A T fravnr ) agger g @
wara frata gy w9 famg 3 wgraw feg §, Az ey 3 3wy smewm
et § war Ay frjat (Note lecue) & faX tm-1w  (Reserve Fund)
fry frw wrR efee Fror snar @, samofis 497 A 99y ow o 30w
7 ¥ qr {oeT faaer sae-%17 @T gE §, T 37 Y s gy
G @ a1 gy ara A1 A fr oamx W ¢ ol mfiw aEr ¥
AT 230 T WL TR AT AT AT I91 AT 995, ow AN
37T & & o FraTad o i watq & Frowr i A7 Py § qar frow
737 T Im @A £

froni—ata {adav A ez @ fv (e w saw o7 fedl 208 gm0
& g gia * fralffca &30 T wiw o §1 W0 9 g g SRy
fafawig  welagan, ®r@ G (@0 dn-ger), W fafee s st garsl
7t vl a9 wew dwifas 7 wias qwl grar 2 il gW

TRT T AW (Demand for money)
gzt §1 wim_m wd (Meanmg of Demand for Morey)—ag

T § 3 & fF for R 7oy 47 e Fesoy et sk gfr § e
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T g a4t afearw faa X3

& S8 ¥AR 2 ety W g ot SRy dar g aower @
(T §an f 9% (RN & (@@ T TR & 1 % 28 4g d@axt g 0F
R A A s ufuse P e Frmw ¥ ww s A Wi ow
AR W Rl g A w0 wivg Fow § o wh o
1 qERTEE oo w ¥ el e Y ot g L, 9oy WA
T A A w wag w1 aife ooy W T A8 A, g
Fepigiodecizt i il P ea Al § WAy fafan ¥
AR BT QR HAgeAqy AT § 1 GET AV NN HIA A7 9P RS 1 g o
Tl AT SACRATY T T SAEm  (FY P & 9T TTR) TG T
AR arar §, 9 97 A awgA F qqw gar A qtve w@r g
Tt 5@ wf afew (@ 9% 1% afe) 1 e A 8, @@ Fg oA
o 718 § 999 B 70 A A0 @ 3 ) o) R wme ¥ fam
Teget 7 et A7 sfyww Gravant 3, @ A% @l mw A AW
%37 &) yafog og g o aTAT & Fedt 3w W gw ® Wi ag o
AT aFGAT AAT IAON w wear ¢ FriT @t § il gt win o
aegul @ ¥l & fafem % fag % et & 0w ym @ A fedlt wnn
M%@g«uf%ﬁ VAR i A
57 g fw waaTa Fegat 3 @1 v fafrm v fav faar am g,
wid 3 adoterd Y ww § sTae § w4 Tl QAT awgi a
FTAL-AY & 3w e AF wer Y M ww fawr § ) WA W TR A
AT g 31w A ag § e e i oovea Inh sl @ SEod
Wﬂmm Tgm ¥ wmfeem an
\j%‘lﬂéla@\'ﬂ'%m‘t%qfwm ¥ afcaaa gt W qT gar &
Wi W wa: wRadw (7 wg) ) war )

Fand:—g 1 win A7 g & g wwE § gz § fe
ui vz gfx @ mwa fgrd & wgare §ar & g gEr &t gfw mar
Faferm wrew wegmy W A gt fadifa QA R s B gm o w s
AT i 7 GRANA g B, T AL I E g5 7 i wfada @ owm g,
mmumw zm wwt (General Price Level) gt ®
gea & aferddl & guw gar § )

3eq & ufcan fagra @ wmean (Statement of the Quantity
Theory of Money )-stawedr & fazmr 77 avg gx7 77 afery feere ot
Fw o wgfa 7 U 2 L g T A, ok g 9@ ¥ ofong feaes
7Y wftra-arex 57 qardar (Mathematical Exaciness) &, ax awwg &, ug

A ST B v B A A, o o oy feerd gE e ¥ ovw

.

\

n



[ TR & 5 a9t atony fagre

AT ST &, 9@ qg A O F W 9qc g WK g et wesamr w®
- YR ErTT gT & TR W) ¥ gy ¥ afenny femtRr A emvedt
frer ey & Ay ar AW E—

(1) =ifan (Tavssig) & mwedi &, “mem a1y wwet o oy, afe 7o
=t afcany fanfoa &t s, a2 g Sger o ¥ g g @ Wi
wtaea (an v @t faftea-afea) s g sant ) gl zee 3 afkane w
&2 {7m 9, &3 w1 M AN TR A7, Tgd B ger o § wEn Wt
£o T Ged YA § Omar 1M? ) a9 550 97 af oy qud & g5 §ed
S AT ¥ T @ AT @ W awgH? qar qamy a7 gea-a (General
Level of Prices) @ siwar § #IX 559 &7 aficqm &7 & 1@ g8 ¥
ST § IE I § AV TG U AR T GeEeres W e & ©°

() T uE & ¥FE—"'N A AWM R 5T 5 & ok
F1 AT afead, QAT gea-Eax W s wgaifa® (Direct Propornenal )
afeards da1 T=ar § W1 90 & qow & faadi sguilas | (Inverse Propor-
tional) afvadia dav Fwan § 1 o avg wET A AN @RI FA ¥
Fererrer wam geT A% ¥ s alkafan g § 0 gk o= &, g i afomw
FT TR o WAl F Ge0 § Few qwr srgmfwr (Direct and Proporti-
onal) TaeT QT & W AR F ger & Qe quv wamfa® ([nverse or

Iodirect and Proportional) wearg grar &1

sgeman gy @ ] qanin w1 {Meaning of the phrase
“other things remaning the same’’) —gar ¥ oy fdd & 77 T
A TE 6 qtA OF A AT § 1 g5 7 § fr onfr 3 aw
T A, & § gA A7 afomy fagr wrid g 21 g AEa
&1 aftferfaar & ar frg waen @ afony faers s dar &)1 Feafafem
Fran § fayoft frlt o wee &1 ofema wdgwm, & gmoeT
sfomy faera any & S -

(1) =mar 71w Rt R wed wogen @t A A WE af@dn
g Q1 gy —azt =1 afony feaw aa & o g § wafs 7 ey
g vt A ] 5 At eronicE 9y i 1 afkadT g | w5 3R
T 2 W @ A AR 71 W g Fro s 8, gofig afz amw s
ke 35 gh i BaRore e e e e Foey
204, other things bewng equal prices will be one half of what they were before and
the value of money double’ Taussig Principles of Economics Vol 1 Page 250

2—" Other things remaining the same, every ncre ase (or decrease in the guant

1y of money 1n eirculation wilkresult jn a proportiopate fall (or fise) mn the value o
money and a proportionaie 10¢Tease (or decrease) m the teneral price level




21 g v afemy g . [

me@%iaaggrﬁm\ﬁfm@ﬁn sra: wafs fafmmara
gegl & afomy R aar ek S ¥ o aieda e g, aadt gt
T Y feat ¥ o &, HEt & afor fagia 3 g aw o ween 3
e Wiy e W § feawan @ v f frgra am Qg ()
ey fafma ot ¥ N aferiv i e e o § TETTY
&% {Transactions) aeg-fafr somlt (Barter System) grar fry ¥ 1
w9 g%, 2 a e A0 BT e ) e ¥t g, v s
afermy fiaw & wea R @Y 9 A gAY ofi § gfz @ e ) Ao
o gAY A ol el o o e § @y wa
T Y faegm a3 WA | < v & wfenny Trmm X ew am A
woomay §fe m R e N S i smreg fafmesn
el A e 7 B A TG RO feme Tt 2 1 (36) Rrwga
S AT A R T T F A g qfeqdv gt o e
(%) ara o Wt wen A IR IR A A Ay § | AT GO
QR ) ‘ﬁf‘*ﬂw . w8, T b

‘e S AR
R W oaweid
AT
%o At A fek

@ gk ur w=m R
wrr i Avg afeRA

€Y Zr =it

3 qeglafma Wi & 7
sfods  ag@ @
Tifgw 1

ER e T ]
G YE T A AT
T & D afad g
£ g

Y. qm & a1 § A
afeata 1 Aty

1% TR A g g fe s
& | T S W o wear @ W
W@ H A gy Aen ¥R wear
TTAE 1 W ol fogin
A w et@m g e
(a0 e eY) &% wwav ¥ 2 Qeag gt
B fEd t (wr) vagE A w9 ©
mFnA Wy ek @A ey -0 dg A
w521 a1 oty stk w3 319 (Cash Re-
serves) & FOTR TEIE AR AR
%z 9 I W gy aelt % {Depo-
sits) ®Y wFw @ ffe @ ¥oonaw
% wt geR ¥ {1 AT FIT 4T IR
T 6 A o fer T g wafv
TR TR T FNT W N W
gra & fyaw o W LT g
St Al R AW & % (Coer-

ency) 7T AT & 1 (g A ooy wfed oA Y, wvew
e TRIR RAm SWE) 1 W T AT W v s
FTAMA UK wrar F o § O AT T ovwAlT d v

3



51 o1 %1 gew g1 afery faer

& M 2O wE. 6W AW ¥ 9T ¥ oFreeren w WG A7
TR AT A F WH YW gz & and £ ) afona fegrwog
AT TR ¥ % S g ¥1 0% fafe_wrm_gt 49T 8 g
T AmEr Far wwr & qat d &7 & ot qon quan 497 #1601 gr_faf_vgemagan
gafe awgn wi @9 S oo far g ey 1 (iv) W Fif
(Velotity) & #1f afcada gl ar afgh —3x 77 vAw M
T 7 e A & frar w1 992 ARzE SwAr o A A
1A 2 o qaT 71 afy #1 wnfaw 73 £ 1 ofon fegra g Am dar g
fe fraw qa £ eng @rmr § awbr gur (0% ag feer o ave &7 o el
a 71) o1 ywwenfa frge @At § 0 wmE@w F f1E, MVWV=PTE
afz M' e M & qf@da ggnifar §, @3 M & afradd1 § ggaa a P
SfadT @ € wer g wafe Vo V2 s S o s A oo agi
g & (T ot feax @) 1 il g oo fay o & fr afcany frams
e F faa 797 37wyl feaw @A iz

ari srdmifenaf zra sfmifza g21 § afoe-fegra wga (The
Formula of the Quantity [beory of Money as "propounrded by the
01d Economists) .—afrg gafcra sdareir e T{f'arr/Llrvmg
Ficher) ¥ 9gaaft g2 siaifo i gmrF i fr 71 oF eimay

(Equation) ¥ =9 & seqd frar a7 e m
Tepdi £ Ar-aar A %;@i%z_mﬁw wEre Tl
ffﬁﬁg‘m @i fabra mal 7 ofono fegra & et &

fumfion et Q1 T e ¥ o gfery fetr o
mhmgmw—“l—l=P,meW§azrirﬁmmﬁ
arr, [ aqes 3 99 aua T & aegar AR kEmmr 41 ' @ Paaaty
LAY BT T ¥ @R a1 79 A [ Rt amr s & faed
Pysirofada My ofda v sw 67 § o9 zn <91 ¥ 9wF
Ak e P ¥ 1 ey g e wpl) v & fe v
g8 aya =t gar fou O ¥ % gzt o ofmng #ad w93 =y _wm (Am-
ouut of Corrency) o2 €t frit afi #im ae7, 75 Tmaay_woq afy
{Velocaty of Circulation) W

7 59T a7 wiafeatl 7 abramer fogrs ¥ T adigem § 0 &1
mmmﬂawmﬂmﬁrfmmwmﬂ qfeamy F37
o 41 T AT § A0 T EE A0 A o 47 T A0 @ T A
ofy ¥ e § afaa Zan d, qfewre fagr &1 97 T A9 AT Ry




’ T 57 ea 3 Ay g 0y

haam:—ﬁll—véP,mfomaén  safera st wY A, V e
§ a7 @ wAmafe (Velocity), T awek & w1 wwg ¥ ¥ Swemd

gAY S st Fy sy e Poamere § awpdl s et 4T amva
T | 59 139 P & it ofcada MY ¥ aftrds ¥ e 87 &
T AR vy qar wge (Proportionat) werer-Siar § TR XY 47
W oy A7 § R T § 06 dad e Currency) @ (fafu-
AT fafror & e 3 w0 & gvam § ard @l § 31T @ aw
ﬁ fr fafwarg-azr & wivfor ara-aa o7 ot fafmg & meam
3 3 gedm_gum g P S wleg aamm wdwimEn ¥
& Y AR AR T B gz A 3@ oAvn F owwwiw gw fefawag
(Legal Tender Money) & wfafew ar@gzr (Credit Modey) 1 +ff
afvifaa won Tfgy vl wongz O wmaa ff & mow & e i
TEAL F T & 1 ga¥k wlafw g2 & afknw 9% /et o gqw-
wfw (Velocity of Credit Money) &1+t e wgar @ wdifs fafumg
g1 &Y ey wAga W qa: A6t a gF g ¥ gad g a gealala
B £ geifag miwna g o) g A # aad qar gas ywmal &
AT & wfafon mergan @ gt swmnfa w0 goawa afmbea
frar wrar 1 53 Al wwi ¥ gaet dam ¥ el wmw grm
afcenay fafi=a giar g 1 S0 frae (Fisher) 7 &7 amdr a1 #7exq an 91
wyafafaa g & afrm-frgra & el i 9fF waeT o0 Ao W)
g o @ @@ (Equation) far fraat 9% fam & awa frar
i Y -

o fet 7w fumr mar gxy & aftory fagra_s1 g3 (Prof.
Ficher's formula of the Quantity Theory of Moaey)—gfazam
sl goardl Ste gl frre (Ieving Fisher) 7 arsim sigafeqar
& v & aferny frgwa & At & Qo @ @ww 3T aw@r o g Rard
a7 g fafmy 97 witwwr (Equation of Exchunge) Tyamr § 1 fyet
1 Fafiras 1 @A T e di—

TV PRV =P b
MVEMV'_
T

stafE, M T ¢ o (Currcn(‘y/\ b 77 aftar (ga-fafaare
wzr) maiq wi@r uzr (Metallic  Currency)d-auralv #rz (Faper:
Currency), V < @ 577 (Corsency) 7%y afe (Velociny), M’



e T 1 e oy feama

T § T wa-gar (Credit Money) waty 97, godf gmve mifx =)
A, VTR  areREn & W, P e g gl 7 i
arares gereat aar T atae § waw anerfir €12 | 5w a frdt dw ®
7w Difrr-afes (Money Power) st & MV-LM'V iy gz S
o 7t 7 9 § 1 ug fwe (Fisher) & mffcar (Fquation) a7 o
W § A ga< W 7 zea-atd (Money Work) sefm fear war &30t
PT& (28 o 1 9o A Fard 91 P qew we_fafmim g & g
% 9% whr PT % Fuas Gy waiq weail WIC B A1 A @
TET T 50 61 (Jetal Transactions) faw ¥ &, ¥ @ 7=
a1 At &1 7wl § wer 97 g aaas § MVEMV aar w
Y wfr axag & PT g fr oo 7 90 O w9 e fraffe dar & oef
Gy Aey At Qi AT § Ao 7Y whr, gafan gm ¥ eRkeny fagrg o
R E—MV MV =PT &
| fraR (Fisher) & afmwy & o€ @ & 5 Poaly amrw o
& (General Price Level) a7 a7 & gar sfomy mafq MV4+M'V' @
#rar T wrgorfas (Direct and  Proportional) s & #ix P gl
e Yea-wat 91T 7raiq g @i (Total Transactions) & farira {ar
Fadreft) aart mgmiaT ([nverse and Proportional) geEreg £
axg fwme (Fisher) % oy ma ma &t ¢ fr weawra (Short
Pertod) & V, V/ &qt T feat Congtant T & qar M s M & ngwe
ot feore Tgar § 1 7 (R g7 & oz @ fr afk o (Currency) #Y
T gzl 3, 97 FEIAT A0 8w A1 g7 ot 9% A WK af v Al
AT 2 A1 72 X 0 78 81 gy | 39 v afs aega
a Favt (a €1dr) waty T A gfefiam Pem gz s @ agom
T T 3 ¥ gfe T Q0 O, wE_aepdt ¥ e o1 gmoam g
AL AT 5 QR aegat 3 At xv a9z v fafww Qo ar
7@ ¥ U AT 0 9gn ¥ afur gl g FawroArw @ woer (vl
TEAT TT Ted B L A} | gy fandd afe Towaiq @@ av gegAy
IR DT & A 1 o Pred 7w oY A vz wm o gee 9f
af & @, mw?ah%aﬁmq%i@,ﬂﬁ Eeghcicd
FEgsAT AN FATIR T AT REOT 2N T QW W W R 11 QR
THTE & T AT AN W gegd A g et (TRl €A 4 qeE
* The Quantity Theory of Moncy can be expressed Jike this as well—The
General Price Level {(P1)1s directly proportio nal to the Total Quantity of Money n
€ reulatson (M) which includes both Metallic and Non-Metailic Money (Papcr

Currency+Bask Money) and 1g 1oversely proportional to the Trade (Total
Quantity of Goods and Services)




1 o e wen oy feare oy

ghe & st 1 T 7w &) 7 wf waky geE 2 Tt @ g7 20
¥ ﬂmwmia. gafeg W faae_yaL & sfeng
aqy ST & Gou ¥ urCeNE A Y - S § -SR-gu1 51 afong
fazlﬁmﬂt ofa & s fazre (General Theory of
Value) &t 57 g9 120 92 A1g ©d §, 39 yg 39 & ofewm fagra w1
s HRAAEL

53 A1 26t ama <@t & 7 (Why do the other things remain
the same ?7).~3fo f&qe (Fisher) ¥ et ity Tega 38 ¥ 4g 517
frar & B V,V/ o T fiee ¥ & ok MY 31 M ¥ o Frfem st
WA i & 1 afnm. P afadT e M # afad & s dar g
T ol ¥, Y% 7w (Currency) wam sra-gav (Credit Money) St
Y & afg (Velocity) seqwma ® srafcaaia gt & qom | avg-aggy
(M7 31T st (M) ¥ et 1o e ettt argena € 3, oty
P arafq wrerw ger-w ¥ daw wew (M) @ amr ¥ afadT & sy ¥
ufead® & o & 1w fere (Fisher) & s ammema X g7 wrufee
ATy F AR T AT AT g MG (T XEE § Werwl W -
V, V7, Taat M & M 8 ague_adi_feax_tear g, sesi om feme)
(Fiﬁ@“ﬁ“‘ﬁfﬁa & enifer (FT R AaT g2t e
fvg g e, w7t wEAT R gt § e g« w § sadent 8 gfords
gt g, she_mafa oA Agi_sawa, OIafa w1 W sl wmasl
1 SO § way T § ag AE) e, S8 b wREat A o ofty
T AF1ENL, SEA W) ) aar mgedl o) e _ged_weahd
¢ uforia agi fRT T waw-age gro faland & sfena § 94 afadn
A AT 1 TR SFIT At ¥ A fead wgat § 11 @ 99 SE e e we-
#< & wte fm (Fisher) ¥ qamr fs P owwlq @ary gpawa amr M
waig 7% ¥ aftrry & dwr /1< wrgnfas (Direct  and Proportional) ™
vy R -

afonw_fagrs_ &t mwlaag  (Criticisw of the  Quantity
Theory):—qfomy fagr & faeg Frafafas ad v o §—

(1) fagra < qraard wawafas § (Assumptions of the Theory
sre Imaginary) ~Ro feae } afvriy fagra & avitsg w far wromay
(Assumpt ons} & T qT wfrarEa fivar §, 9ad aga & glear § (Feag
FoameV, Ve T VWV A My gpm R wew ) e
T 71 frgeT o e FU AW ‘ora ard emw wgd migd

1~—Irving Fisher, The Purchasing Pover of Moncy. P, 142.55.
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% TR T e o ARy Fgr
AN

A gt e faar & 1 aersy w1 AR § e S fre
Frarai T T IR ST AR @ S T W W i fe
T ¥ e § wae f fex @l § 1wl F wger ww oam
AGHR T G ALY I AT T AT A U G A AT ot
% gfcom o 720 & 3o § oY weas & o § ww fend w Al
2% Tar 3 ) AR I 90 ya § g § 7% Mgwgy a9 i g —
Orierrmnnusitivinnnd ) ofoam fagra ¥ asierm (Eqoe-
\!% afema fagra gt 1 von) & ag ma by v & e a7 o
> . afa (M) Rafg & @} agst gand 2@
KI.IH\IHHW ] L § oafe (V) R afema A g 3
¢ g @ WA g g g e M Voo
FATEHE Et et Ea T § MU A gay oA
3 afcmy fe@rd @ 3 s 5 9sar 2 ) weeg wg wnoar afn
TR AN I g P gy e ¥ UF oRkair @ 9
we K aREA A §oae Ve @ ofer & s & Paad
TR ALY § afegm ey 7fz Mgyl e @ ol
y oforrw fegragene § fan B A gy & afie gfe (3 g
o fro gy I wefn) e er a gy § wluw
aem § afEd frg P oeR Q) Rt 2 P mrrArg e 3
R el 3 MiddA R afz oo P ¥
savF Trad £ ) At 4@ gfg &1 ol § Fra aegq 9
v afcav g o Y ey T Yy anh & ok T
Fraf T Ay §oAT OF 9T g ¥ gy
T A TR oy et AF A §o oA oo &
y o feard ¥ gy 3 ST a4 B AW A ggfas &
E W i 1 whvr gy ¢ @ A AR Aol 7 e @
) qEr T g (n) e fegra ¥
¢ ofomr frern we. § PMTO A g WA faay may § fe V7
§ fr a1 AqE 2 0 = M § g7 feat 7 fafcan [Constant)
sttty TR WTERNT T g g
2—-Ths fact can be sllustrated from the condstion of the German Mark
after the First Wosld War  As the Value of the German Mark was deprecatifig
Fast, those people who recerved Mask converted it soon 1nto eommodities 80 that
they might not be at a loss due to the falling Value of Money Hence the Veloaity
of Cireulation of Mon.y (V] ncreased greatly as nobody wanted to hold the Mark
and this 10 Crease was 10 a greater properlion to the increase 1n the Quantity of

Maney resuiting 1o the excassive hise m the price of all commodities & senic s
und thus & further Steep fall in the Value < f the German Marh




= R g qan sfonw frgr oy

T M ¥ wear & e M & weag 3 3, g o QA e
X T AW A @ ¥ | qvg ag weaar WY gl § A § M
a1 M ¥ 77§ feux (Comstant) wrawg 38 27 &) 2997 SO &)
apifor et % 77 i (In Boo n Period) agam 411 8 wmWr ¥9%
Sf a1 G JRW 2 | A quw & &% agad) A qva & qvagen (Cre-
dit Money} @ frafw < 2% & fora@ M/ a1 M & wra oo frgar wqma
T e aq M &1 M & w3z wman § | afcome: e S g oft '
wza gfe & andt § waly yar o afor g wfaand (Monetary  Auth-
ority) g1 w1 iy e won & afeany ¥ aga wfuw & o § AR
7 Jar ¥ et  gfe row A AT R gfa o wde aga wiaT ey &)
{iii) afemery fagra ® og wo faat war § fe M & aftedn g sl qe st
VH M afadr afi far § 1 g Aoy ww fr & e MRV
WY I AT O o gER 9 A ST A T5ar ) 9Tg ug
amar Wt v fagd 1V ag e e frmr sr g g fr g A § M
& ofiadd @ wR WV hofedy @ dm ol e aME
aficErt g o ar V¥ ufeadw @ amy & faod afagaees afs Mo
AT AT AR € Y &, qa bW ognd ¥ afew gfe (v wauw ¥ afew
* gfz) € 9 & 1 (1v) sl fagea ¥ gg Wit fomn # e Bl & aferdn
A uT Rt T (g Taleny wid a1 €131) & 94§ wiiada wgi fhr g1 95
T amr @ WA gy @ Ao A qEe g whea e
og W far § v 3 A @y &y A (Demand for Money) @av frax
et & 1 oA ag W wd g F Moo T ww gat § wmavr § mogw Ay
Za O AYE ST Y T | 9 wg AvEAr Wy Negy 1 A {
M ¥ qfcadr g st o T & iy aftads ) @ § 1 xme Ty e g
wen ) gfg (M) B el wr g (P) oz s & foed ofvomesy
LTI 7Y AeTEAY 73 Sy § P0fr g faat 6 97 o § Iy Py
T g & STAT IO I GET & 4 www avw W & g ¥ wh
& wfw sofa o oty 3 fred e 7 cagaTy 1Y SenT fiear £ o
e} ware M & o @ 0 a% av ok f TRy § a1 qen (P)
JO Y, SARTT TV @il @ el & Frew W we qw g watg b
& a9t ¢t qet & 1w M & afedT & TH afordy gaw @ard aw
fagra ¥ ag wrar a9 § 5 T & gen feazar (Constan|) wdr § 1 3%
o S offre v oiw sro W § Rt ey S dr e
Ty waiq b ar ger G 97 AT i ofkadT frond @, G4 qeg 1% g9
afg ¥ gfg, wr-rear qar TaAy graw & 3fe, woew R # ger,
Ao wifaw qreat #1 A1% i wadw 3w mriew sfaga qar agTe



[ - TR 4T qeq a9t iy fagra
S A A A § W ew W e s R vdr Wy
ST 7T g AT § qHg-aAd T IRadT 97 wed § wolq T & afk-
T AR @ § 1w fagra & aivec dafrara & 1 & fre A A
T Tad §

faeng — oww fad=a ¥ ug w9z § o o feme (Fisher) =1 ag
fasar T q@e &7 Mt § afcada € 92 sf “opa @l ev g ot @
SYaga g3 wagd § 1 7g vyt fe @ o ow et & e § (Indepen-
dent Vanatles) sfequ 2 affie gal ¥ few g arad (Factor) & oft
2§7 % A gwaT AR WIAAY T GATRA £} So77T TERIE )

() fom fagra saroT-a# 3 g 713 qen aav ¥ ofddal o)

areat & A med 2 (Quanuty Theory 1s incapable uf explaiming the
changes i the General Price Level during Business Cycles) ~fomar
fagreT ag SoaRT ¢ TR W ST (vl s AR g ¥ o
7 afkaaT) g ¥ sfoqmr & weaz ¥ Ty gar §) 5oy weeet w1 s
g frazg sraras 44 & fr axgat & godl § arag o & afm@ T ow-
7z ¥ miew ) A | IR ¥ fal, Wl (Depression Pemod) #
o1 & ofcamy B T A @1F o o A AT gew AW @ s § Wi
trrrer (Boom Period) i may ¥ wfomny ¥ gfe 7y €1 ax ot awpr
F e i gfe & ot 3 1w afotay fearn argt 2 Bl & gedf

s Tt a1 747 ¢ fr i=a g Ao & favg (Poiat of Full
Employment) S 7=t @1 G4t a1 817 & ferzar {Conctant) Tt
? ofre 7z Y 2gd aw wnw ¥ Oir | [0 TR A7 o B ww@ £
o7 FTE T qAT AAR AV A e el § A g AT A ¥ oA
o T a3 gfy T R oF aegEn B o wodRdR gfe & wndr
B 3 % worsy 5 o0t g @Y ondY 2w oF waeer W Ay 9
& wafr gaTa & fiNY g ¥ ATCw, gafa ¥ fafeer a1 gl
TR Y T AGT] AV W qad FCAT W AR AL @ &1
T 1 QAT AT awt w £ o W@ waed oafe gar WY WA R
ot 3z ¥t i A% Zufy Tegyt & geat & gf7 el aeg 2l ¥ s
7 gfz 7@ @ 9 | 921 ¥ ofomre fagrd & @iew W E S
gaw o Twae (Fisher) Y prrm A sesm A fiag o= g fe <w
waeat ¥ fagrg aem frg @ adils megel & v & ofmda g ¥ oft
a1 & afcada B gm 1 axeg st ot va 3 6 ag wwewr aga @
ax agt @ AW W aNAAilzE aqt wn EGt 8 awghi & g ¥
yawid ¥ wfas afcada g wam



WA ¥ goR g ey feara 8

wafg awr gea-we ® 97 afcaddl ' enwR # gaww A ¢ S 0w
ammieast (Business Cycles) & mreg Ia e g v -

(3) wfemy frgra 7 Twez A8 wean o man at & wfeadn
fien w1z soa-wR a smAr sara gred § (Quantity Fheory “does ot

explain the canses whlch bring about a change ‘n the General
Price Level with a change in the Quantity of Money}:—sfirg Jav
#eaR (Crowther), gaw (Hayel) aar girX (Hawirey ) &1 77 § 5 gar
¥ ofkwrw ¥ 7 ary oftwdal 77 onw gt W dA F o9 W)
FRET uF Wy A8 et § 1 4 ofiedT gug 9 s w1 &l A et
#7aT & T faT aarw Y < W wfordT growg sl F 9mmw @
et R ST TR § | T A o1 A & 5 ofemy fagrw @@
ST & SWrET #7150 A & TGy A%ar § a7 Ay A daw g@ ¥ «fomy
7 FEA & qreealT AR K JeAd w0 g FAg sto A
(Keynes) % fagrlt 7 afcrmy fgra & e fady frar g
{Keynes) ¥ wredi & “afvaqry fagra 21 arealas gawr goq 31 590 7040
FT gE g ¥ Taad vl awga (ar aegt A7 g @e) F FEe awear
(Identties) a1 wifers HMFW (Statistical Equation) warf @1 &
w3 & afew @ war & fogra v aw’r ¢ af w8 foag smemr &
a9 I a1 @t (Elements) s 3w sm-c fa {Analysis) &% fx
5 qurm g faad ger-r faftee 97 & gur fasd geo-faiw & wgav
71 feaft ©F e & gAY @ aF @Al g g, W @ amE

g W @ fF 9RATT Teera 9w FROY 9% A gE Sg e
S e & i (Veloerty) @t gea & werr-aem & fadw gra e &1

() afcmmy frgra 921 ¥ Fu ofem SUETE A% 7 Mok at
(Quantity Thenry does not measure the purchasing power « f money
correcily)—frae ¥ witTwy ¥ gv (watq MV4M'V) 31 awmy ot
NET W e T YAt F qeq (wig PT) ¥ Qar § 1 weg mehwad
wa & fF qa1 g fvd . wfvem emvagre e, @R
ot wrire (Financial) €% § waiq g1 97 owdlin agg €1 U6 swgnt &
fafraa & g dar § @ 38 Sfa @ cam & Y ¥ F umr & oawr

* “The fundamental problem of Monetary Theory 13 not merely to esta.
blish identities or statistical equalion relating e. g the turnaver of the monetary
instruments to tbe turnover of things treaded for money. The real task of such a
theory 1s to treat the problem dynamically, analysing the different elements ivol-
ved in such 2 manner as to extibit the causa] process by which the price-level 15
determuned and the methad of transition from one position of equiibrium to
another*—Keynes, Treatise on Moncy, Vol Lp. 133



5o TR 9T F o gty e

Pt Sendit wrge erer € & At A § ) gk e, ofomy feera
o L ¥ wenis fom awgt o Qe 9% afwmfa fean omar § o R 39
ST geredt ¥, a At g adw o A waed @ g, farer
AFET F 9@ I ¥ AL wET Y o 0 w o aRg R 79
(Keynes) ¥ afeny fagrs 1 s=s s gg awr fr oy gz 41 #-
aff 41 947 a7 e A9 e 71 A {Cash Traneachion Sten-
dard) 7 Saw € 1 A e @ F w1 gl ¥ w41 wgalE
9T IAFTY T 9T wEeqy & &Iy e 77 war 9w 9y fr v § 9w
STl 771 Fegd (Consumer’s Goods) oz & fraft oo ofew faer o
& fored sy 7w feafq o1 G7-0F T g1 ot WAL AT
wa ¢ fir afmg faer @ 9 9 qUET TAY @ T

() afewnm fagrd A g €y ofa mx sfas a@ g (Quannty
Yheory has laid more emphasts on The Supply of Money) ~F%
ST 71 9 79 & O ooy feers ww o gie & awma fRer
F1 9 ur 9o ¥q 4 qO 9aF WEgAR TR R A9 91 wer
arT 7Y wier wieT wee fa w0 gafad dto o (Keynes) & 731
Y AT o7 AT TW A g ¥ g ¥ fredey ¥ oaww § AT
fﬁﬂfﬁ%lﬁm%’fﬁﬁrpmﬁmﬁfmaﬁafmwél

(5) afoery frgra Grafrs § agrugef ¢ (Quanuty Theory is
Imaginaty and It complete) —gw #m a7l & Ara SUATAFA0 Y
wfcrre Prar=s Y FTeebTT @ar W@ @amr 1 af 9 WIE—
(1) f=e (Ficher) & w7t el 9 7g frg Porory @ B ol aw oY

i E AT A Ad T WA GEAaT i s ad T o afad T
Y T BT € | N avataT AT 9 gRr A At T e ger '
T 7@ SR 97 Ay wg qow ot & P afomn fegtg FreiE g
Tt 2 1 {n) sy frera g A1 smaafs § s 91 aven q@8
TV, TT I 7g Trart wq 31 {m) g faera ana frena (Tame
Lag) ¥ mrex 91 7 @ 3 1 97 O @ fr gn ¥ ey § 9k
T T G G N TN O o A 97T #Nar § a0 A 19
AT 2 | T FT1 K 7wy afcfeaft & 9T € e & By T
e wiEdT 57 afem ¥ afedT ¥ e F 98 oo sog e
wrq foERE ¥ o7 TR ¥ wa forg 3 v A adr et § 1 (1) 1
{Keynes) ¥ wrmgare wor wger gz Ay ag fafw s & o @@ gx
e7) w1 ot fafer® w7 9 7w e ga (Liqmd Money) & €T R
< & (7R AT FAn 91 w07 ¥ faa) A wEY gE A R aR-




AT T g 341 Sy faarar 5y

i 9 qfcad 7 ghr < § 1 9w (Currency) 5t 99 stor iz (Hoard-
ing) fiar wtar & a1 wn AR ¥ wfed ¥ faar swar @ T awgdi @
FATHT F HeT X 9T T T 93Ar S AT Aa § fF gt o
wFR #Y 4 e 4, frer & g §; g & ofomy & ¥ e dr
aifed 1 7oy sformy frera | e W AR 39 9 T T & faek ang
=3 faara aq@ wwr R @1 (v) Rrera Yem A A wewr A § fr
AT qE-EaR 3 AfkadT w1 B g7 A Ap & afedT @ 4 g
et 47 49 & FF 3 9T §F FonT Sy 3 wee 3, g §
qfERAY & FTay &t & A 5 geaw e ) wo: wEE ¥
AACETE A% 7 GRadT qar § aform & ofedAt & o 7 @ &
TR e R & AT & TR @ g & ofoomw & ofeeT 9y €4 (v)
fexrc % of e fagrer &7 wfoured 73 @97 59 417 41 Fown A A e
T ¥ wE-AT o faf-Td, e 9 vy, ¥@owr o
den, sarE 1 Af, FIed) I T ard grew qar sf st o
Y 7oy il § Y afead T T g &, oo femre w1 g Temr faear
¥\ waw & afE S 67 § g et &y v 1t ag fam

frerqy awt T AT &, g AR R O UF At e

FAT | (Vit) dro F (Cannan) % wargu @ fagra T v §
g3t 2 werwfy ¥ i 7B &, ag wfafer (Vague) & 7@t afs gwt
T T ot 7t w5 & 1 (viil) oF wbtg dEw A ¢ fr wforw
fagrr 13T a3 ant A e AR o 5 Bl W E e W
ot faddi & eg-rT T A o0 q3ar g FifE amm g Vic
wER 41 g1 g1 oma fabraw Awel wd weest gwa wnd
n & ws Qe § Faad mare ox ga ag freed frem 9 § v sfomm
Fegreat qiam wieatax § @t agequa my 1

(:a_gv_@~vfwm frgra ot waAfafaT HIAYTAT 939 ¥ Ay W f
s & f gy @ £1 gt @ 1l 31 & A @ fagrd TTeT-
g o W 2, o7 annE a1 ofaw & dr-dw wv A ¢ 1y
3@ ur A7% 3 a1 A (Cash Transaction Standard) & (i gz
et B A AT afqaTa 718 FEm-AEl o s v € §) TR e
otz Fagw & A7 AT A A GAT T &\ 9 firgr S i ¥ o gt
Fracg 97 ez av ¢ fr e fafoe afcfeafn datwirmfe md w0
T W W AAW <3 (75 AEEA NaT wfaw fed § i d) a1
JATE ot GEEREA Ay Arntor @ ermfaE gfe wn T 8% 9, 7
7= (VYalue of Money) 5 a1 a1 qan 2, wg amw ffomg feg= &
m@m%xu;amwszmmrwmﬂfmﬁﬁfmm



) W&T T T qar qiomy fagm

g (Arithmeteal Accuracy) #Y 5T oI 8, 93 g @ Frerg qe qdw
s € fr ool afgere g T g, g W WIR A hemw
fagra F7 QT 3R A Niew 7T a7y | gF ogfa F Qaw ¥ wg Aoy
fagm wa st sore wew 1 xfad afzT sma (Mouetary World) &
@ @ 77 719t OF qgeTq €@ & | aegul  [awl F awrea gen
=3¢ ¥ afcadal w1 mag 2a & o {egw ag@ wegraw g R -gAr &
ofmrg 7 gedz ¥ AWy TO-wR @ W afwdr & st € gEt avg
aegsit 7 Jawlt & gt az foewm @A A ge fagm & agy agmr
faeet 2t o ¥ aw QW ¥ FE F G GAR F qodr A AN qqr
mel & afa® & FF T O 7 qEAgET §ogedr a1 Fw a0 A W
g geEr ¥ fercar (Stability of Prices) am & gw fagwa & age wgraaw
fret & | g Auzg & 5 927 3w @ ofeadT Fe & ot & omerd
afed Y A8 g & (ST fgra marn § Fr g e SfdE gmr
¥ oY ¥9 AT & 9fRadHT 47 9gfa o1 & qer 7 fea<ar afw <d ¥
fay 3ram Gim &1 wm Aty foga qedi & R A w1 oow gy
aqTr AT
ufearm fagia & @aan

afwr fagla ot werdt & gy sagw@ (Some Examples of the
Truth of the Quanuty Theory) —site frmz (Fisher) ¥ %qy gfeary
frgra #t waw 7 ez el Ffuam ¥ omgww R § gz faew
sy, FfeTe @ Sy 2, T w9 g 90 AR Qi F fegrd (Demand and
Supply Theory) 97 7oa 9¢ oy *<& £ a0 avqoy 97 og 70 T WA T
qf ¥ g Fwa TR 1 afeadT ge aar o afongersy o7 ¥ g Ay
af T g7 &, 9T 43 faem ereAFE a3 e £ (1 97 G
T3 arar (Spamsh Explorers) & staforr & wrfy 47 @rd ovd, o o
73m {LCuropean Continent) =% ¥t =ireew 7% fzam, fsrmd Contwnent &
aute 2 ¥ Awrw gea-wax (General Price Level) @z mat t wtg 93
S T A A AT-ear 2@ (m opew A 4w AA) AWoAEd A7 owifET T
2T 77 g, W # AT (Prices) FHA 1L 1 (u) §F_ 50 F
LYY aF YA e I gavale # ay 6t aga a6y, Ty T AgeE & 95
w2y &z w1 AT @ 97 T gfaT A ST Af g 9y 1 Nim-
ETeT TERHT T g9 fIR war ) () ¥ &¥Y ¥ AmeAm A fam @
Fdriifar i aga ady ae & Ay 9w @ 9 g ary 39 & (Gold
using countries) g%, foreys o ¥ i aept ¥ yFd @t WY T teww
e O IR W A A ¥ § e fraen 3G T, @ e WA

e T
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o2 71 ew o afconmy fagha - .=}

ger-Eae fre v ) (iv) @ gmed ¥ AgAE (Mexico) ¥ widy ) @
Fret vy @ I i Y g ar ke F awpdt A ymoagm) (v) 8
{58% ¥ zraarer ( Iransvaal, Sowh Africa) & &1 % @l 51 @t §
w8, qﬁwva@ﬁﬁﬁwaﬁ a8 1 (Vi) @7 Q8¥Y=¢5 F N TEIE
T F it i el @ & wer gx g@re (Hyper Inflation) § gy awgal
[ JE T mlgzwmgﬁ%mﬁmz’} 7oA A DA A
AT U (vii) & 43 74T mF g ¥ w7 o7 (Depression Penrod)
# snfaT gae (Fivancial Panic) g wenfux gramgF (Contraction
of Credit) & v aggh ¥ gt & aga w1 1 781 (vid) T 2y
& fodin qerIg @an @F T WIew oAt 7 W § st A & wifiey
F FT0m AR R famit & ger o 7ga a9t

I It & 77 ¥ oty & afewa & afmraer gey
wer # @ aver il 1 o g &, g o 7 Ay A 91w
o e (Quantitative Correlation) watfer 7t giar 7k wewa & o
frag (Fisher) 71 % 28 w3 71 01§ gy enfew a7 @ afwoma. 7
a1 Tifs aTT 7 aga @ aferdl F7 81 T 931 Fr § Ged m &
e ¥ ¥ sfemurar geas 38 W o § | 99 afgam g
(Arithmatical Equahon) 71 7w & 359 oF mfa o afwim =y
ﬁn’? frar g e T
- wfeaw g gan w afemg fagea

(The Cambridge Quantity Theory of Money)

&frw adEm R warer ad—3fow wdmfer ¥ g afe
wry frgm a1 afr rpm S A e F e R frar i wm e
o7 frafar AT (Mershali), dig (Pigou), gzt (Hawtrey), @ar
(Cannan)qar q7éad (Robensun) i wfg mdafert & frar 2
Ffeam alrw (Cambridge Equation) 37 sreg avt frr 97 &1

(1 U B 913 1 G W K T & o war awmr ST
wbmten & aur fiere (Fisher) & s sfomy fagrea & aften # ag
wr fravar frem fram o7 o040 ¥ 77 (Vaive of lotal Jransaction)
Fam e dma g VL F wer et g 1w A Ay 4w @ & f%
R AT €0 AT ST AT eAT A aF daw qEgu F dana & @i §
wi i mrand, Teg AT e A 1 TR AT v SIF AR § 1 AT uw ges
TRGE | FET AT VAW APEG @ am A o aw g fr T
ol Y 7 @ 1% o v 5T A 6y WEAT £ §, a7 9% goa Tmit
Hom R e neig I A & e 2w fown v O T

| ’ :




wY¥, 92T 77 Jew qur afomy fagha

ENE S g g ST whr Al wwwn g wmy @y ey fr
s SRT R gml Ame AR A T quf e v T g
& g Jur ot g S fr Forw qw of fred o o w8, WY
aa IaT § 29T g g faw ard g wmed o e o ) o
2, 9T o & g anw QT wgar &, 7g A% A4y gw v § aaninter
£ 21 Tl SAT wfe g W WA O AT €9 T T IE oo e
Fafy =g et & sraEar 9 gf S Wy a@ A ¥ e
uF afks ¥ geg @TiE weand oY g9 AT F W qend W 7 O gl
TR TG T TG T 78 €T F T § | oqaqrdy auT Sewred A0 ey
AAFT T [ T &, g 7 qoige 7 ST qwg o) w7 wea Ay
T A0 % 9rar ¥ A9 g% 4R WO 9T THE ORI TEAT et & | g
aut 7 el 11 0 @ AR 9T W IR T 7 Wy e A A
el § 1| WA Ay T xea s amw eafr a1 ke g sqawifan aead
a1 aTEIT ¥ 9 AE-AT vt wagea iR @i v ¥ feh xed
1

7 3t g A (Demand for Mone H
T P & uF gfag Raared fo 79 (Cannan) § g

A F wrae ¥ 7g ¢—"fw gER KT &) anafaTw ®E A @A
et 3 g & (WAl T @dEA=w aTal a7 AT qEy A At 1
AETAT A AW FARET W TG T 8), I 97 =7 7 Al qw
Sz & ¥ wger w9 @ Aw ¥ Ao aey g van & o et i
eget € s w7 ¥ O e ) win, weva) & @y 3-39% any sammifat
R ant 7 e, Arwiaw Ain agt Qidt § AT A amlar Amwoag A
X AT @ WAy & Al wed qra o §

(1i) =24 &Y wiT wgedr € geqar ww (Liquidity Preference) ax
TiT Tgalt @ ~Hgwq WO o7 AT-g @ araRR A fqffie (Iovest)
TGN § A1 A A T T U qr AGAL § w0 wAW § A1 A A
9T FY &7 ¥ 9T X 6FAT & | 90 ANTEAT 7 oee 7 fafrfaa v
o 4ga % 79aT LY § AT gAY 3T 24T Wl ¥ A qgw ;AL 4
wrer FT 0 TN A e 2w ¥ wfow A & § iy srEwrey

* Professor Caanan in this conpecticn remarks —¢ That bel ¢f seems to me to
be exactly equal to a belief that the demand for houses comes not from the people
who want to live 1n houses but from people who buy houses and sell them agam
forthwith The effective demand for hous?s evidently comes from those who want to
hold houses even the speculator wants to hold house, for someumes Mere “act-
vity In tha house market™—~a little more char gir g ownership than usual—only mvol-
wvex increase 1n the demand n the same sense as 10 1avolves ap equal increase ofs
supply which cancels it Whatever may be said about the aciual use of the term 1t3
clear thatthe demand which 1s tmportant aseffecting the value of the house 18
the demand for occupation



TR 7 o o afe Fagia 8%
\

T 9 T WA A A0 AHAr & | A4V F TG A7 FA H O AHGQ

. aga FA ar & #fw TqE N 93 46 237 B4 a0 @ w1 76
7= ¥ 7@ (Liquidity in Money) wad sfaw 8t & aifs o0 ai
289 91 98T o 49 A T & T wgedl e gaelt wfies g
TAFT 7T AT w00 (At X A AT O AL G @A A) AlF
2t & 5% faaw zaar gart B ST &, ST I AvAm Al FW
£ 1w gy quedt ST WY 7o F1 qhT O AT 480 A 8 |

_ (i) zew < win waly sy apdead w0y ue feemr g, qwg §

Rt g, g o o e g Al e gt f-(s) s g
' wafie-mger 71wt mat v @ ok ed & fwer afuw maty
oY, 7z S & s T A e w9 F wew dfE wd www ¥
Rty <ol & 1 o B Ao A wew A A0 agd whaw gt &1 (wn) @
w1 5a —afz TR AT g ufaw §, 97 9 Qiwy ¥ fRg wgm ww
o wls wrmr wa@h A afk weph @1 9 w9 3, o7 73 waw ¥ fag
W 7 G T WY 9 W@ (%) S-dear—sr-nem faa
oiuw €t & zor Y AW ST & Ataw O § 1wy favde R T
Ran w, A Amh aw § o 1 (§) v o fwm—uT &
forareay Forem T £ &, wow 91 A ot ) wfvw gy ¢ wifE
sAeaT § GO § FAd T A O e 9 39 TEg AT Aas T T Te ad
%1 (9) = § sw—Fw (Depression Period) & =wamm # .
AN T I &, TEIET IRGHI FT IAIGT T X G § a1 § waw A o
FEGA] 71 tein 9gd 79 W@ § L q@ et ¥ oWgw wy A7 oewew &
fafraisr a5 97 %0 § A O W AT W TR T H WA )
g #R sfm 1 9T A o & A ot aga w4 A ¥ AR
AT & S HT AT AT I & A4 €9 ¥ @ § oy @ oz A
W 7 I & 190G &9 71 (Boom Period) & a1 @i #qfa ¥
T & wlar am 9 ¥ &g el g 7 a8aS aeees fee T
ST T A &, UE OF o § T9AT U SR q9d wwe ¥ oqm A
$ ) 7o T qer A% € O F a0 o IR R aw Fem A,
ol ¥ qegd ol & FHad o 2o A 9 o 2 wa @i
Y & w & gEr &1 AW A (z9ar 9 se) afew § @) o)
e i & a1 G 41 aw ¥ (2470 ¥ q@ewir aw @ i 8)
? o A 0 (F) WA @ mm—-SE 6 3RS e aen
- TIEm I i A sEm A g A d ek oz A oam o am A
boar 3wt srr ek frer #1 afant @ oamom vz fr o

1



33 o2 77 e gar afomy frara

A AT () o v Tm AfE —wEr A AT e corT SAAARe

(Velocsty ) aT off o 921 3 1 af aqeit ¥ zon 47 gaar vt wfww

2, o1 @ oo fafawd % fafr e@m @ &9 A A T & omaar (TEA
O AT 79 & FN) WR Al wgen & gey #F awar q@ed a9 g, aF
et fafrmm § g Sqar & wfur arearc manm-«(m’rmﬂﬁr
i g marty) frad 1@ swear & % 91 66T @ mer @ ) dga whow
e & iy 71 @ ST /G 97 @7 A Sl e O 8, o g
Y =t ofas =% o7 ga 91 gemfki afar AT g, ™ gz at wwEs
&y & 1 7 v g B w3 g21 57 aealy aw Qdr 2, @ Swar F G
wz TF H AW w0 g E (g ww nfaT g &), w= v fafom
T forr TR I9AT F9 P E, AT & A7 F9 g A E S a
e AT AT A G ATM G | T faadA gar 47 gew-afy afuw @0 w
AT ¥ 97 A% T8 W VN AF AT 2, i a1 fafmm e ¥ aRar
wﬂ;z’m{,a@;ﬁ Ff UM 73 a0 § AR oUW SEgH TR 9
Eicig-4)

fret —aw fadem & 7g we § fr #fw miFog (Equaton)
& wgeT< et 3 R I # A mgr & s ol # A o foik—
agt @ (Teg e 7 wrbrow g A @ 1F g A1 A dm -
frr |YEY Y A & q0aT @Y B) a9 ag swar 71 gan A am g i
QL adile @Al K Wl €7 37 W AT wq w0 S1a &9 8T
-«ﬁ agelt § 1 g e Ffem admiodt ¥ wd miea § gu Aamn
b F AT vt frar g e frn ¥ afrto fagra & faegw
farda gz1 51 Am o wfwr aw w2, gaifeg Hem sfomo fegrw
Y -rfq mw') Agn ®1am fegm (Demard lheory—of Money) &t
m g

q;fza-q gHiFIm (Cambridge Equation)
g7 ¥ afkara foar a1 4 fraw aieum (The Cambridge bqua-
tion of the Quantty 1lheory of Money) —ffors frarcara ¥ wqe
waTedy WA gt S v w1 afenw foem s or wie
(Equation) 55 fram &, g swwe & —
=M
KR
wafe, P e g arer gewers, Mo & zewat et A
eat, b qUAT § AT 1 el wmw A K awacd R FTag T
o 29 ¥ €7 9 @A & | a7 g w fr M=KR ok ofy 7072 gy
.

-



- 71 g g afony foan &9
qm%nk r om0 gen T & wfoga s B oawwar &, sefay

Pmﬁ{mm:ﬂka
AR A, Re=yoo w3, Ke=2 st M=Yoo %o, 87 2o 1 400

a wrafm= 20X = g i o B sy s A0
Yoo Too X%

=30 *o qfg AT\

f—[i] 4fizm wdnferdl & wgER R # dww AR
TG AR E A A F I AL qI N g i Frar o &0
[0] ga7 3 moy smerfos W8T o€ 0 BT 7@ €Y afew 4z S 9) A
T el @t & o gE g9 A Aed &1 [ii) s s Ao o
T3 TR T T F wd ¥, 9@ e ad g B ge F ew & wfw
TEpAt A At AT w o o ead § 1 guk wed w, ey wm (Money
lnrome) BT g4 Rreef? 7egd 4 and Wi 9% 9% §, wm gl areaT

Real Income) & AT g WA A 1 TG WA W 9
aTx BT H W §, W:ﬁﬂuﬁwaﬁ'aﬁmmm%wwnw‘r
FEEREn AW AT g w9 A i

fome famrearty s a g faaman § wre——fene &t
aat s faarcurcr 7 Q@ gea g §—(i] e 47 afomy feam s
oy o arfE W Ew i s ¥ g s § aaiq sfong
firgrea & srgane T Sy Aw b @Y A oo awpl wwsr sAma-
feafa [ % fag iy & 1 oy o foomar Framantr & @iy 7 svame ogzn A
ag Rt & fafy sa o e AT & R et 0 [if] fer o afong
fagTr 49T 2 #e O mafa (Period) VR w¥g I §, T
Fferar a1 afm faga e § WT o e (Moment) 71 €Y s
T 2 1 27 4 gem W § g gu o it faer wagmi & T vy
A FTY A X T & Awr & & iy €97 97 9T 59w awt d |

dfwe wiTn § v 8 W (Keyne's amendment in the
Cambridge Equation)——frast @fiaem ¥ wdvar #F 4176 (Keynes)
4 afgmy fagr a1 wiewy 7 59 7T o dn—
n =plk-+rR)
Fiafr, n TUAT & F9T AT gAER AT, P IGR & QT I AT
yey, o aeprt & 9w 97 577 (Consumption Units) Ry Foris s &

' * Keynes has quoted it from Marshall, A Treatise on Money, p. 229,

S~



& . TRT 5T 9 q47 GiAT fagwt
w7 ¥ FH-ufF 99 F1 O &, 7 qA § 49T F AT ewy oW W@
(Frei) =T o, 7R &Y AROR § ST 31 wwedr 37 9 v s fag
mg‘ﬂnwnrwmmfwwm‘ram‘qu’agg'—rwamésﬁa'as
(Lheque)zmﬁmﬁmﬂ'ﬁﬁé
—{1) o ¥ qaw § O o wv o 3w e (ralg ae

ufiw) '(@?ﬁ%mf'*ﬁim’-ﬂ' I Y Y G A | By 9T
3y 9 7% (Consumption Umite) &7 sry fagr gy (n) e F e
gtz & A1 faar & 5 o b 9o s wma w9 ¥y aw et
& wiYe k' I <TE S i S & €0 & wwt & 1 % oft o oo
F1A73 v7 ¥ 78 ¥ | Tt f Y wm fa g fr 3aelt qu kg
1T ) AE BT F ET W @A § ) A N Ao Y g qrrn & qEEl wEr
& 50T SONTETTE ST g P | (n) FTE whaw TRk, B aa
7 ¥ agT ENA AT ST T §T g Aulg THE sen & aga aRTOF AR IE
e @ B wan & 9fEsa T e, wafrg st ww fam g Bk, koww
y i wraTCTR TRAE TG ENT § 1w g e ¥ p ¥ 9w, woF
AT 1 3 SATS Ehr & walq o aw b, B et e ooy § @t @, A6
puF M WAL (iv) e o ¥ ot i aner oy o aAm
g ararn aaid 2 X R A YL A qmr e mmEaRAT
et A AT (7)) 72X R0 7g wwE § fF genwe ) Aer o wE g
F oA ¥ e A k ¥ gfe &y v § (Rmem ot awm R & G
A YN WA T I WA aE g fr K age g om
Wmmﬁwﬁwmaﬁvfwazml Iy ¥FR 4% Nt 7 5
T ATk R Y F G 7 Y 9y < v T W ww e
o aFAE | WA AT & qh A 27w 7 9gfa aw dE Ao
a TR @R F AT TN A F g mpmE e w@ g W
Je wE @ & i & i e & wiaeg @ faear @3 3 B
¥ g gt ¥ wEet ag §6F AR A N mreT e R g

s‘m%fuzt-a%'ﬂz\u (Ments avd Dements of Keynesian
Theory) —t1 & foetr &1 wa¥y o7 quag &fr @@ 99 @A
RTTN AG T3 g2 Y A 3o ) Prdc g @ (Fw e fra
#7 9Any foama #3907 &) | I axg o7 fagrT a¥ oy o fadew A fE
ug fazrd Faw & Aw (Veloaty of Circulapon) gz 3t goar o 3
0 7@ 1 38 foew 7 wg W o § f ageir o Yot a7 qeg-wie e
A1 AT 9T TR T § A9 9y WO A 3 foie A g fF o
ol wrr B o aegelt @ mamy A1 mdet w fTowed oaw
AT T X @A

\



2T & s aar ofom feaie 33

gty #1F F foere st w2 7= a7 73 § 6F vox wiasw (Equa
tion) ¥ K qar K =¥ fafm wiwsi % srar o< 7 s s mwar fawdy
o s & w ol g A AL

frgmz aat ®hvg iy weied! § gwwar (Common Features o the
Equations of Fisher and Keynes):—frw a4t & wiiiead! ¥ g
Ayfaw g 781 & foery i apROean amr ST £ ) ared § ¥ Q) 1w
F Ty oF ) 96 ¥ 9 qaran fes F9R &) F5E w ad-
T 34 97 99 HeT ) o ae &S f oF e awa § e ¥
T e w9 wfaw & W T fag e & ) e a1 adema @
FY 9 W1 9K S 2y § i felt Prfima wwa 3w F &R ¥ fag
HITAT A G § 1 5 O 5 57 SN0 T 7 07 fg (Point
of Time) Faemar & AR fmR & wiwRw &0 71 ©x aFrg (Period
of Time) 81 AR §%7 Fxar § 1

7e0 W GiT & | IFE §

(Elasticity of Demand for Money is Unity)

wex wY AT O AT gFrE & qqac , gu ama @ wd (Elasticity
of Demand for Money is Unity=its m -aning):—3= ofemg fagm ag
TR & O 720 A wm QU A% 2% ¥ yemRl g iz fv A
aml w3 F TEE-RC O T AMATE, IF T NE AT 47 I A
R i & fr e Sy wm A 99 zevd (Unity) Fawet g1 m s
wrr foray ot & O fafee @0 Wzew 9 9w qmaw et @ g
<@ Ee 7Y fercat 8 qx ) ¥ew 47 qfy F oferia ¥ oWy g & 9g-
qifes afEdT ST 2 | e M g ¥ gea A gfz &, g AYwin o
e el S ¢ @ ww gxt & gew e}, g2 €1 2 @ ngaw
Hafg Qo T oy wgremar gfe el minatass el d
Faa i e

IEeA g JwEl ST W § fe zed N nin sy aes red
AT AZ1 QAT § | T T9 3 A i ow g e 97 e o § —=1-
ey s o i i) §n o fore v & geg 71 qfe T s
ar & 4% i Agea § gea-ee § qfcada f A% 1 EeRerR F sy
o e GERAR E GRS S A T W AW w W
T Y ST ST & | AT B AR REE & AT AT gAT LAY i
e T $-4% afe gf, awgm 1190 A 48 & 4% amn smrm Ak @

*.Thys means that an merease 1 the value of money %11] cause an exacily pro.

portionate decrease inthe demand for it, and conversely that a2  dicrease in

the value of monev will bring about an exactly rroportionate increase in the
= demand for money to hold” W. A. L. Coulborn, A Discussion of Money, P, §9.




te T 77 e @ Aty fard -

oo gfE IR & T AT gS A Vo 41 g0 § @ frew v sw @
P 9 AfaT o (A F 9w G @ gE A, S aoa
aegd a1 v T 9 s T o gergls @ A
Sty AT ot (wa wEr 3 Sfonr ¥ 3fy g T 9% T e o
afug # & T 7T & AT qR1 ¥ W & g § AT gfe & W
arft & | TOT TR T 527 a7 e W < oAl o § A%, 9 g6
& e AfeT gfa @ AW A § AR gt A g € mfrs
iy @ W A &) oA @ v fe oz F afem uaftasr 8, geu
€A § IE wFOT H ofewia garg, naa g+ s IR ara §
fr a1 ¥1 AW ¥ aEw e Foanad ag

qQear-usT
Agra Univeraity, B. A, & B. Sc.

.9 remmard P ozer a oem frw ware frnfer gard? (1eue )
3 g fagm (Quantty Theory of Money) o1 YW Al
it (exe) 1 3z ¥ ofonet fegra #1 fa=r afe amem AT
(2eus 8) ¥ e ) afcarar i Ave a5 @0 97 ARIAT
3 g AR &7 7 AT A P AT i g & erer AR L (R3s)
y Tz F aforT frer &1 e AR 87 (eene B) € W AT
ofit AT gzt &1 Ay AT faegw T ¥ s At (teye) 7 Discuss
the Quantity Theory of Money (1955 8)8 “The Quantity Thecry has
been widelv eriticized  With the qualification ‘other things remaming
the same’ 16 19 a useless trmsm ** Examine the statement and mve the
main weaknesses of the Theory (1954)

Agzra University, B Com

1 What 15 meant by the Q1antsty Theory of Monev ¥ How far
does 1t afford a true explanation of the rise and fall of Prices? (1958)
2 What do you understand by the Quantatv Theors of Yoney? 1¥lat
are 1ts limstations 2 (1956 1954} 3 Indicate how the laws of supply
and demand operate in dotermining the value of money (1935)

Rajputana Universty, B A,

1, Cntieally examine Quantity Theory of Money (yzm ATl
firgrT) What changes have been bronght abont during recent years?®
11959 2 Cutically examine ‘Quantity Theory of Money and explain
how far 1t falls short of geving correct explanation of variation i price
fevel (1957 3 Define Money Show how the value of moncy 13 deter
mined and pomt out the difference in the determnation of the value
of money and the value of commndities (1957 4 Define Money and
show kow the value of money 16 determmed % (1954)



. R e A afon e &
Rajputana University, B. Com.

1. Explain the Quantity Theory of Money (4 7t afeary fegm)

18 enunciated by Lord Keynes. How 1s this Theory an improvement

upon Fisher's approach 1 (1959, 1357) 2. Explain what is meant by

/ ‘value of money’ and show how 1s it measured ? (1938) 3, Give a cnitical

estimate of the Quantity Theory of Money (e 7w R &t 7= &

afem@ =7 fagw) end point out the factors that effect the veloerty of

.circulation of money. (1936)
Sagar University, B. A.

2.y F oy frem w1 st G Sifar o feie @
A W R & wfery ¥ wfafks ww fo e w o gsar g ?
(28%8) 1 . gav v ofomy faem word 1 (1exe)

Sagar University, B Com.

2. &0 ¥ wfomy faga #Y fGamr Fifsd st @y g QW
FomEy (R8xe) R ¥ ey fagw A sweiArrs et S
g1 71 gem-afa (Velocity of Circolation) ¥ #w-7l7 & gog #1F
(Factors) 213 & ? (28xe) 3. “swma § mmvgew &g st (Tetad Ine
comes) ¥ Y2 37 g ufcmm &, 7 i gre-uf o (Quantity of Money)”
(mwrawR) ¢ sarer AR (1eny)

Jabkalpur University, B A,

2. 37 sfem feie (Quantity Theory of Money) awvtred |
(28%8) . 987 (Money) 7ar § @mawed | gwr Avn_fwgra (Quantity
Theory of Money) ¥¥Ed 1 (R84z)

Vikram University, B A. & B. S¢

L E W oA fagr a1 sEeTgl (Critically) fre
Tfalr | (qene)

Allahabad University B. Com.

2. 5= %Y aforrar Q| g w1 A9 e werR fwifa a'g ?
{texy, tevs, texs) i

Allahabad University, B. Com
1. State and explain the Quantity Theory of Money and ndicate
its limitations (1957) 2 The Quantity Theory of Money 13 a term atated
1n various farms Deseribe it in the forms in which 1t has recerved its
greatest acceptance, examiming briefly at the same time 1ts sssumptions
and variations in the light of experience of the last two decades.
(1956)
Gorakhpur University, B. Com.
1, ‘Moucy 1s only oncofl many cconomic things; Its Value,
therefore, is primanly determincd by exactly the same two factors 2s
. Q@ terminc the value of any other thing”. (Robertson Iluedate tlus
statement. (Pt L. 1430 2. Discuss the limitations of the Quantity



8 T 7T 3 g4 afearq faga

Theory of Money and explain  the conditions that are ne:eu-aryl to
vahditate its conclusions, {Pt II 1959) i3, Examine critically the
Quantity Theory of Money. (Pt. L 1959)
Banaras University, B Com
1. Explam the cogeept of ‘Veloarty of circulation of money.’
What are the main factors that affect the velocity of errculation ef
money ? (1959,
Bihar University, B, A
1 ‘The modern tendency 1 economrc thinking 1s to discard the
old notion of the quantity of money as & determunant of the value
of money * Diseuss, (1959)
Bihar University, B. Com
1 The Quantity Theory of Money 1s right 1n principles but
defective i details ¥ Diseuss, (1959) 2 The phrase ¢ the value of
smoney” without qualification 15 almost meaningless, Pomt out the
difficulties 1n determining the value of money. (1938)
Patna University, B A.
1. What do you understand by velocity of circulation of money ?
Diccuss the factors that determine it. (1857)
Nagpur University, B A .
2 41 qfkarar Fagmr v aga FfaT A gt a7 @t
Fifsa | (384s)
AAEDIANN TT7 WL IA IWL T dH

EEi ] w1 @ ? 72 1 g3 frg awie falfa gar §7
tAgra B Al , Ailahabad, B A 1957, 56, 55) (n) rex @1 aft-
mar €ifwy YCalatd T zed aurson &egdi & am wAe §° wa
o1 573 fra frie Raffea far § @1 ofag Agra B A 1958)
ndicate how the Jaws of supply and d d operate in d.
ke value of money {Agra, B Com 1935) ‘Money 15 only one of many
:conomic things  Its value therefore, 13 prumanly determined by,
1Xaetly the same two factors as  determine eberval:ne of any other

hing  (Robertson) Elucidate this ( B Com
Pr. 1, 18539} (iv) Defin~ Money Skow how the value of money is
deteymined and point out the diff 1o the d f the

°
value of money and the value of commodities {Rej, B A 1956)

"R —RTX X A v gy praw v g g Ta T W
Fafag—az 70 7 9FR & fom o A-(w) gy pm AT wd fafa
#1 70 i P o 2 (e AfaT) () cgm & g aeR A1 AW
afaT wd w41 P T 21 BT qxq ATt @PE e gA A1
T TR HN TEHE ST AF AT e STl §, T4 A a7 T4 F



. w21 51 g7 qat sfom freha 3]
. mE A ga L (§) m A gy w gl surgan
Fa-afet & fam S —uF g TE ¥ o fet awgy @ i we
a1 Ax & (ITgaw ¥ ez aifwd), 79 avg exgTy afgm aay fr
o7 47 e T 7 AR A AT QA @A gz a7 ged q@AT W
F gy wrgA boay o AT § W T Ay gea-sR (General Price
Yevel) et wrew forat omaT & 1 qEw-EdT 7 9 & 9 A1 w9-afaT ged
o 9 (g3 A%} ) Al 8) AR ge-w@T AN gl W § @y wwnlm
Al waar gz 71 gen wfaw (qzragd) Srawi § (Sagon & we AifaE)
(o guz) 1 G s & gz & qew & friew & avaew # fafag—a
aIaTER T aEr g G g g W qv| yam e gfa
fegra a1 € T ¥ 9ew & FAator W an w%y E--E AT 9w dRk 3R
1 qft 1 2% foeae & e —gRL ) ain fafor & wew @ A
v w2 & fat £ 8, safad ama ¥ g ofey fafm & 62 0,
w7 o At st € ufaw gelt—a Fafmr-aad € gen @ g 9
TAPAT, SA-HE, WAFEAAT T ARG AT @ T Gan & afeadt mify
T 9T 939  (IARW wiEw @ w4y A wee Afwd)—s7 o
Fafr & &V A w4 g% o W QU AX A §, OF g ogm AT Wi
7 7 8 omr & (Demand =P X 1) 1 5 a<¢ qA AT 95 ¥ A &
fafal—qzr &Y qfa a7 74 2T § 0% G0 el ARG AT ¥ F=EAIC
o T AT o fifeg wf|ew @ o g3, a1 Fafa
(=rgem & @av 74 v 9ifak), o s (27
97 7 LT g (we Afw) o ar afrn
A mrza & T (afy w7 e < @Ay d, 9 % g st}
miz w1 g A gle @ qa aww & (Supply=MVAMV) 1 73
wg fafad fr g 47 afr 9k fF, % g N feike =7 F agEw
¥t & | i meraTa & gz A At qoan fa wd ¥ (win @ @
w7E ¥ 37T 2), tofas 99 geg 77 a0 fugrd (Geners! beory of
Value) o1 & yer & faukm qv faameiter @i &, w0 awa gm0 & graar
frafem s gar 91 qft & T & € dran & (adfr win fag welt o
#) 1 farm dfeaw @ g fe wa Wi gt & AT B w2 (g
91 faar & fr fafmg 1 M g fGfmeealm v my o f oo
#), wafad gz ¥ geq-frufem & fag qag & freft oo Brgra a7 oo
a7 A # a5 A7 W g 2o ofs ¥ e § @ T ger froifor
Ao # g Y wle wgfe dee (afz 9f 7 3fz = el oo
- i gfy am age ¥ o i ol o g A o E gl Y e (ol




1% @y am ofomw fagi

. !
att & gfq 77t o) TE o § A e Aeph ¥ g v gfz 9w
& (-9 7z) | i@ W& w7 garsd F qw F e & fratan & ok
Fegl ¥ g & faule o am R oo o @ ogm & fre
frst® o ol gt 7 E BT weE, ey FATGATE GET AT,
Fegdl ¥ 7o frafe ot g q@et wiT ok gft @ fraifm @ 2
mﬂﬁmﬁgﬂwﬁ@mmﬁﬁwnﬁﬁ{~mﬁﬁg@
AT () Tt 7 vt # AT o d 2, qwg gE AT AW
A gt 2 —agq AR TR o afte g v @ A<y #
TT AR a7 gfs myemm F9 § (faftrr ¥ omam gr) 9@ 2
(0 27 s = & o M ARG A ) ) W aray wEtr ww
gegAt 1 atv 7, @7 awater o0 @l b gm At &1 AT wig
=TS & qR < ¥ 0 (37) gR 9T W e & @y fe g
FIE So7-aTaT, TN, @H-AEA, T @A il i 9 faim afeda
w1 AT 0 NI T A1 AN wen WR A S € A ¥ wedaed
Al 21 w9 S aan 03 AR e ¥ g dfe o OF e
gt FET T A9F § 1 T A qeph & ey fratoy S wanta
atT 7Y g 71 qNT P9 7 e aean# 9ty 9a A T et &, i
atr fex T 2, Tty gwr 471 qf o7 Fad s oy 2 gEr 97 A
ary forara T arr A qfte g7ar & 1 g2 Am fawr A A gE AR
o qE 91 AT e gz7 97 qf 471 frgng a7 9 20 (0 99) 1
i 2 —(1) vz & afeary fogla o (3 afrs arar Afay

(Agra 3242, B A) qe4c S;Segor B A gexo Jabb. B A tevg,
Vikrom B A gaxq) (u)qar wmsw fagra @ eferc @ F 7

(Agra, B A 9ty S) (1) fagia % gea D0¥ &1 aared (Sagar, B Com

2672} (v) “The Quantity theory has been widely caticized. With
the qualifications other things remaining the same,’ it is a useless
truism ' Examine the stotement and give the main weaknesses of
the theory (Agra B A 1954) (v) How fer does it (Quaptity theory)

efford & true explaration of the rise and fall of prices ¢ (Agra B.
Cum 1938 Rej, B A 1957) (v1) Isita correct explapation of the

changes in the value of money ? (Agra, B A 1932, (vi)) What are sts
{Quantity Theory) limitations 2 (Agra, B Com 1956, 1954) - -

HF —IF a5 & e O g9 of Fogm wtafen feer
& ? ‘o A w1y ara AT A s ¢ 7 oaen fagre 1 AR
et B ? frart kg g dw § qw ag g ¥ weAEET A

- AR B 7 a7 anven avar §, oo @ frgea a1 eftaTs fr o EREr

# 7 SUCE 9T W w7 gy & ofi fegte A A A



T AT g oy fegi@ &y

afcare @1 s e marT g & s wias afed sam
avar ¢ % gar & g & faede mpafr sfady dar qxaw (e
foe mifz fagrii & 9geait Y ¥ax, T AW TV CF R 9@ H O
Fif9) 1 Bafia w0 § owem G qEE <G aEan 1 7E § TR amig
YT 37 §a awdr 7Y aavz foe e 7 frgra 47 @t a3y ana e
wR fam 3 o9 4 A A w4 e frgra o7 e fg AT wr ad
? waig = wret & oW A w@d W fegr wew € e, whivg =1 AT
ardt 7t g @Y G A o & & ard d—awr a1 aiw e e
| A, SR feak <t wfi, Sead 71 A R e wifeg, wgedt
Y Ar%d 7 T i 9fEdT ag i wifed, emim AT A g @A
TR, TaT &7 -l feax @t wifew, qET @7 <ar A 91 AR AR AT
fepm ¢ ) e e nfen il (na-ve 9ep) | g AW E fite fRTT
& frera 71 o g (Formula) arer wee $fAy (mqr T uF %)
g o F fewrw @1 vl gifrn el sew geR-ge 4t a1
FATT— g # ApRAT waAratar 8, fogva eqwreadT § 9 an
Teu-wT & qfeadAr 47 arer a3 7 gewd ¢, ofong fegrd ag @
T aar v gz & wen i ARk e e ey W A AT
g 2, frgra aaafe 11 AT-A7 A7 amy awr &, fEea A Ay
ofs v wfag aw zrer g qar frgr a4 ooqg & omik (69 9%)
arad W i A7 aae fr fagne @ B oSsAmed #1 gel aw e
#r aarem g # 7 ag wee At fr frgra g & oo A
Q-7 wareat 48 g § e arow = frgra T &R ad B
A & mrrew At i one @ fr afz o aws ¥ i Sl @ o
Tt erfess we et ¢ (enare-aT 91 ez AfAT) |+ T <A g
A & nrgd e wvr §1 fmrl §ogome & afwdd e
fazinuy 321 & nfcm fegre & frar 2 gongy 7 squr e # fr
wafr annier gafs fe & we g & & @z A1 omfta I 2 aw
s g & afoqey & gl 7T E ST g B e e 91 wafe an
At arft ¥ g1 arnfor $afa 71 90 32Ar gavy g W £ we
Fow e ¥ A P 91 mpfe A 8, e & el @ 8, o
w4 s § gfz 777 90 rreR & s vt Ay
Ferrers 71 T & ) g3t 3 aforr P T 999R gm0 97 e § gfz
£ W g | gfg 9l e § O |fe, wo, oW Aowe &
AT 7 AT T g & 9 afon frgrt gt A gfz @ it aear
AT IE 71 39w 7 frdw awrn af st oy gen



3 T 7T ¥ qar afoany fagr

:ied f‘aﬁ’ﬁﬂa‘f‘ﬂ‘zg(&ving & Investment Theory) %‘%ﬁm E
afedT F a1 47 A A Groawr & (w0 foarw Ay @) |
{27 §%) 1 2 W % 9g T F fewm ¥ 9mogm -fegm A
AT & w0z § b wem A T’ @ gr N 07 fIEM o wRe
e St (Doubtful trurem) § war wwar sgifier weed aga afis
gy yea-are At frafr 701 & ow g & age agrwar frt 3w
afeT S g 9w i w o gfy aw 9T AL TR R Y
T At 7T, ¥ qfonw frew AT T A § WA
fargra gedt & frawg 71 oF wewr Swiw AaTT §, y) feEm & & v
&R & B EraeR & 419 ¥ 2 a7 gow W AW A0 Y (FFIER Tow
) T W AT ¥ 19 F 2w A7 q6q 90 gww (YAl oW O
&) 1 o avg g feer orner ger-wc W@ ATy afkeda 9 s
T (AT 9E) wred ¥ ag awmew fr afony fegta o e
axvAt wfed wlvae frar o avar 3—an% o woez e @1 wav d fr
AT g AT qfF W gfE @ 9T N menwe ¥ afe AR Y e g
foradt o1z & fr farara Qg & 1 s & aa e & fr @ ferfe 3oy
A A Yy R age @ dmor F argdgmar
AT WSl ¥ T W ¥ T ¥ 6T £ o1 | 90g AR 6 sy
o7 1 I A b A v ow semmopmoam o1 S1Ig s
were fa arn &, 9997 gun (Hoarding) & wmar & wafq g a1
qar F afaxitr @7 a1 WA wf frwwn & (ffim ¥ @ @ wREC
fraar ) AR ag Agem S v b WA o A G p 1w T
WagmaAt g wafz g ud ot frgem 31 wowrgm y
afeam e o1 Ay @ wEE e 4 a7 o Te Am E afx
AT R TV T gg wony feaw § waT @ 9 ax Faer W
st & €& Brar o axar g

Tt 3 —(1) 5zt ¥ afeamy fagra #) aeiwAims a el
331 1 TN ¥ A A2 dger wmew 7 (Sagar B, Com. 1 Xv)
() Give a critical estunate of the ¢ usnlity Theory of Money and
pomnt out the factors that effect the velocity of girculation of mosey.
(Raj B Com 1Y56) 01fi) Explain the concept of “Velocily of circula-

tien of money’ What are the main factors that sffect the velocity of
airculation of money ? (Baneres B Com 1959) \

B¥A —ITT ¥ & 90T F—rerr 0T 7 g2 ¥ wikewy fear (R
71 fagra) ¥1 =mem 7 @et A fafa¥ (arear ges) | fdt s
# TR 91 9907 fs 77 7a gxgOn whg frar v fafar s 9T @
&Y Farsh fod 3z sl mofE g &, 2T A A ¥



N
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el 20 & A, T e @ 91 Ar, A A A, SR er
%Wﬂm,mﬁwmﬁ wEd A 71 O, T 1
EIE-aTgR T A, wrw gfaaed, wd gerdas, ug o wiigd wfd g9
a5 9w A wfade wfr (f gz) vmm R, 0E R 3@ ¥ ofem
frrer 3 a1 37 FArafy ¥ Ager @ qared (wrr 9w) o

A ¥i—(i) 721 & afeary fegra w1 mawnes QAT AR
forlt 0 ¥ Er-uR R g@ & afeniw & wfRke wa fea swra s
s qga § 7 (Sagar Bl Al teve) (1) evaest w1 fadaw ek fanae
g1 1 ge0 fad wgar & (Patne, 1953; 1952) (ifi) “gz1 &1 g 21 9
o gy i Em Y Im g A B agma gl

@q—aaF 4w E—waw ww § oy ¥ ofwwr frgrr
(teaz ¥t Togr) 1 savcan 7 st wweeAT fafay (9 ges) | Feiw
W 3 97 ow WA A wagww ofed qaey fy R 4T geRR
AT YT ¥ 1 9% winny egra moar W ¥ ¥ 9w gal a1 A
&1 97T 8 A e-wn 4t Falf o owifeg e, S —ufr e
AT & i (qar-wdfe) & oy & a eweeme ¥ gf am wmF g
it ) ot & 1 geft awg w4 A arn i ol f amr § wfany @ e
g § 1 fox, ufz |t 7 oW gew fatrm & @A w gfz vy,
9T AT A T &, 7F ge-ET & ot gt st W) g AT gwan
TR § A G TV XAE TR A 70T @A §, 9@ o wen
(miftaw @ Fwadl) g1 7% www-nfy, fabma & A @1 sfong gaar
wgzaa ¥ feafa wa 7, dv-mw A @m, o 7 oawa 7 fafdwm o
e (g9a 7 ffady fagea @ gares), sfe sd-cqaear @ draamat
¢ =T 31 W, feiR ) wen, Woam oaft i we v e I
21 7 /T R AR A T & awy ey SalEd A A T
Larci i A

s 2—i) *The modern d in jc thivking, in.
deed; is to diccard the old notion of |he quantity of mfney asa
causative factor in the State of business and a delermman! of the
valuze of money and to regard it as a consequence” (Crowther)
Discuss. (Bombay 1953, Bdmt B.A 1959y (ii) “The value of maney,

in fact, is o comequence of the total incomes rather than of the
quantity of money " Lxplain Sagar, B Cem 1955 Bihar; B Com
1953)

%A —zrer §1 a7 o7 ANw A o frogmewr frefw gedr
(tmw)wmm q&«-ﬁn T DA ey 30 - 3T AT R
afg aged= A mregly ary w7 g3 91 we & A wEE e



&5 wzr 97 g Tt gy e

¥ w arad) (g ofonw frem 2, €0 afw e ¥ wsew aka
ez AfE) Tog mAEa & o fawra ¥ A w awrar @ ek e
fagter v aivem @ mr 21 fafwa 21 ¥ wfus cfegm G oz o dr
fm%ffmﬁa‘w:z‘rm%gﬂn:@maazq st (a1 gET 47 AT
R g ¥ W W) qr 441 U Ara—go (Lreation of credit) F
fo¥r Segw ¥ gu Y, T I ger-o wawn gear A gfy wdr € o
2yt T o7 ot fr wedt ¥ FTO0 Sperd T 9aw A% fafrden &
forlr dare T TE ¥ (77 QREAY ¥ M AN FA OF T AT A1 9
FAfir) | T g wrFae S¥ AR A g iy afonm frer A e
a7 7Y aaw § fr qeaeaT & gav-wea 4% @Y §, vy wy faRrT zE
=7 Fr A A fr gl F oo A w g & (fraw &9 Aiw
FSEEYT ¥ 97 7Y T7 § 99 I 7 ol F@T qH-En 41 g
A ¥ AT P &) t mAaA T ¥ amrar & P gesaT 1 9,
ey gﬂ%ﬁm%wfaﬁﬂ%m#{r,mﬂﬁﬂaarﬁﬁ Y
arafy a1 FrAr T ¥ L e AT, 7afy gEr A1 e dar g, 9oy
it 1 AF T o weE (Incomes) ¥R &t & fawd 77 G
o S5 7T fafraem et fEaT S, v g A1 we afs 92
¥t mg g Amer i e v afwurw g, T frogEAmT ATy
Zaifir #Towe (Crowtt er) ¥ war? fr “sefaredta Sagrearar 71 A1gfTs
P e O IR AT A 21T ¥ Avered, frad Ay g a1 A
oY s FY AT FTFIOHT T (I FE T ATOT) TA0 G T
o 71 fAATCF deq ANNT STAr A7 A% 7 & FAT ¥ qeF 47 07 b
=TT T 87 A 7o A1 gew A, e 5, FF ¥ afearm ¥ w5
o} o fi Tear #

017 € —(j) Critically examize “Quantity Theory of Mopey ? What
changes have been brought abent during recest yeass” (Rof. BA.
1959) 11i) Explain the Quentity Theory of Money 2s enunciated by
Lord Kesnes How s¢ this theary an improvement vpon fisher's app-
roach ? (Rzj B Core 1859 1957) iin The Quantity Theory of Money is
a term stated in various forms Describe it 3o the formsin which it
has received its greatest acceplavce examimng briefly at the famme
time its sssumpticns acd variations 1o the Iigbt of experience of the
Jast two decades (Allzhabad; B Com 1956) (1v} Explein carelully
Ouantity Theory of Money What recent advances have been made i
the theory dealing with the determinetion of the volus of money ?

A —IWT ¥ & W Ewww s & g AT afona Frer fafad
(¥ Frae & e aarz - P o o frem A1 frvar ¥ Adgan
e 4 @ TR P § afany fegre @1 & @@ i ezl md



gar 51 gex aay afomy fazha 33

g & wefr o B afong foaw Tadwoaw wwoRy, o AfAw
iR, #v et aaru wifs)—fE 2 aer Afd (2o, o,
fodir aifs sdenfeasY gre 4 7f ofem fogi o afomed fafad),
§ g g feaw @ amnw a1 wd 53, fogrr 11 @it e AAlek
aar i 9 qra-qen AT wdw § ffed (deew ge) o g
it 7 fes ¥ fegew & el ok gurdd 1 fafed- () dfms qifron-
e, #f, g7 d aar oae miy wdmfedt & afemy frgm
. M
KR
(zF1 fyzare § amwrsd) | @ Al A @ wARgd 9w g— 7w
qmifaT 71 7 35 9O AT T F €1 § W g _g— feEm § g
ot f w71 A (P.1.) Bfma & 7o o F g & auee oy 8 meig
1A A ¥ e F Gt ¥ fafrea ¥ frd o S 8, @ g v
Tl 3 A A1 o Ao o) frei Al 2 feer wm § fadr @
q & ferst frarearer & sdannferdy o1 na & f gar A win agHr @

0% anr @i waa e & fad afers el ey E—P=i—

war 9¢ fnit AT Y TR Ay g A oaedAm Ay aEw e

@ A o 7 A W i w8 mer wfed dear mg e
St oy g Arz R o dr am Fea § (¥ Ax & Frvwar o gwar
) Ty <@t e T &l ArwEar 9= |o9g god T A7 Wy
T EY | e, weia wifg T fER g oz v Am w1 oad 9w owen ¥

- fomr st & Y g eafer, weETe siE T R geaTd ma qrg qEH

AT O Tard ¥ fad wdr & o vxer Y wor ag s e =t Eircuid
& wfas oom 7 omefcT § | fa wedt & gz 97 e sueh wias O 8,

Y gzt 4% Wi S0 AT A Ay oo g w1 el wwarg
T H TG 7UF 9077 TR0 B (1i) gET Y M7 srgAv qRTAY wyar owaiy
93 W RAT QL A ANE A f, SE—ww oy 9% 9 wals,
WA TG, w7 faqery, ST 9 A, SOk, g A sar
afs, emuifia qwd (wd-a9Y) mifz 1 wg. s e Fooday @
g 5 gm 41 Aw aamfer @ ) AE ARG wAar o wEwr oweRy
qu fpiz 1z # 1 2@ qeg Y31 A7 AW A7 O faaga € geu wd @
Sfime gty ¥ e ¥ il 7 warogm e frar g—asie ¥
fimm & fr R 7 qerar S frarn & aifa— (i) ffew gater
o1 8ad g7 qw ag & fr Taw 9w oF & maarar A agdr frogn
Tt wgAt 87w e i @t avy o aaar 2 frem o am
ger 91 @0 @ 71 el me At gw A d@ae §1 (H) o o
qafs fpe & frgra o1 war Adaenw gfeaiy 8, @ ¥ v



|
300 AT 1 g o e Frgre

AT MR e AT 2fedy @ vl ag or aw o4 mepw A §,
(& el 71 faeare ¥ aard) oog o A1 3 F @Y g o &
frerd oy At & Rt 2y 73 orArd § Wy § A1 oa-d awen
Ty Prawy & (7)1 (wr) A T wdRg—aw (Keynes)
#fexst Al & off 47 qdew 93F oF T edlaRT wgw w2
w=p (K4-rk'} (58 @itrey 71 ez a8} (1) ot 3 sfvagd
fr zem &Y mTw AT 47 AT % frAT A g @ A Ay xedr gEedl
o frdz Tedt § 1 739 I @ AT A1 adsT B ofar wew
Ty waf AT ETH AT g fad A ¥ K wgr £ (1)
FHYFTA AT A qRT F o0y v 9 o7 Gfnw A X & avq
e & fr qea-t wae 41 98 may w3 et wwe & fro 3
T fatar 90T Waw B H AN | )G A0 F @fTTg A7 s s
Ten zafay a7 & arar @ ey wmw K qor K'Y a fafee oot &
ST T AT A wAd § (07 22 guz) 1 (3) a9 AR fafvd a7 frera-
= fagra 71 wa ¢ fr & § yer-wT (aeg @ fanet A1 oqw) 3@ &
g ax it 2 T & (der fr gzr a7 oftr faara aan g)
A7 U5 AALET ¥ FFF T A7 goer b ¥ avay o) frdr awar g0
T g7 TR 7Y e Ay & ¢, w7 fafen 9w odw & owEes
fry o ¢ AW zem AT qew Ay omar &9 T AR @ gwa awd
N z=ar o €t P Tumt gmw oww oA urd &, {1 fafme wlar
AN, AW T MO A AR T T T a0 & q|ar g1 a9
a7 AT fafadim =1 fagwa mie fiee & fagra T owsgr & oy g
o # oz a1 qew won & ofomg ) fie Al @ oag w oo
a9z ffR o & fr 2w gt g A7 fram wm AT O 7 (7va)
T AR § T gy o & fr aely T W 3T AT WA 7 gl avy
o ot yrarae i gy ot ) A —adfr ewenit Py faimim @
T § R U Ao F qw a3 @A @ (AT g} -

77 © —*The Quantity Theory of Money is right in principle
but defective in detarks ” Discuss What improvements have been
ma fe over 1n this theory ?» (B Com 1955)

a3 —gaRd Taw 9w w qArgy frogn a1 afewy fAgm ar
Ty e a1 frerm B sy axar & 7 ag fagra @ann & fr
Tl 7Y acg, T AT 7 N A wr AR G AT @y o
TTe T Feifc 2T 1 7eg Avacg ga A AW AT T T g A
ofz wieatt 77 @A W @Y g F oA Sond o wGA
T g A g7 F gfz @ anr ot g FoAA A g
Tt @ A CIEY ey K gfy, & oy O agfa enfa g ot

Faa3



gzt T g7 gt qfomw fuara 20

& g1 & er gar ARGAI ¥ qer-sax § faddr avdy dar 7 g Al
e F7A0 § a7 T AL g TR WAT £ AR 9T A1
Frean § a3 orrT wd AT OO0 €0 F7 5 | IF 4@ &7 qie a97 @
TX & gered F) aart ar fagd & oo T £ aEr 7 afemr fearn
Finfza frar o ¢ 1 ofony fgw st s g FgmAigR®
gfa & 7891 0w (Teaw T 3fg) AR A gl an QI &
T 3d 7T (AT F0) @ aw d  wemw ofww BRw A
AT HFER § 1w, g7 g eferny fed oF awry & AT e
9 T ¥ (oF 37 gs) o ffre T § g7 aanzd iy sfong frem &
ST 4 F61 7 G S qrar et & 7 (1) fi S 7 SRt
R & 3 ¥ qfcany faar &1 Sfawea #<q a7y 78 W for & £ gevwd
T 3T A7 A & AvE-afcad Al € waid wEn A WO Ay /i @
TR T 8, Twlaq yam 71 g ¥ Fow o § ofeada g 2, od wg

T & T fa F gr o ¥ wun ot wgea & et T T gE ¥ e
% gicad €1 91ar & | (SveRw d.me Afd) oy fegy At o
F1RET § A AR AR T W MR 3 wgER qR) F
i fafirm ¥ WY (evaam & fafrm-amdt) R warfe oF vt w fndx
&1 &, oTg A & AER ET FT AW A g S ¥ it &
weaf %3, 3 g st 7 aflig 991 30 (a0l o T 793
iy #1 sfmf F1 990 79 AN X W o & ey e
S ¥ saw frgig a@ 7 A% T8 o £ 2) sefal Fre ¥ gm A
AT FT I 47 Z6T Yo & avag enier frar § weig gmoaT o
T W gEGR feit w2y sy oRey awasg Sv R
e W & T a%E I ¥ AR qEaat ¥ sA-uiew 4 quar
T WiEs 7 § (#1977 aiog oe-diia AR S9s A swE)
(i1) sfonmy fagm &7 <y 97 wag W eften=R @y § wafs 76 s

¥ gm A1 g W gfe wT e paeR e, TR E wmer ¥ v

e g (e smwma B ek & frmr s ogwr d) (dmewR
9w) 1o W g amar fraft g9 4@ & ofemy fyals &1 ow

FHtaq (Equation} ¥ affarers &9 ¥ €9 ¥ 70 @& M W@l 9w
T ¥ OF ARG feeld S ¥ Tt (mfvw el fEwomfa

¥ eaw OF §) , a7 g oo & @iy o Sl (ol gw 75 9T

E’T*TWWWE'{%*’RTETWW@WQ) YR forrd o whT
Eudd %m@m|

w7 5. “The Quantity Theary of Money is a Servicezble plati-
tude ** Diseuss. (Pawa, BA 1548)



1o} &Y 77 e g4 9y fagrd

G —A ] 727 47 Rarw fagiw ox qeadw freg 719 IATH
fargra & 1 e wg anad fr aiany fagw a3 Tw wee T § o
T gy IR AR qRF erkd @ § ffew @A @ (FW
Frar ar esv &) o P 77 et 297 w0 e A (o 37 )
fedtm amr @ ema ag oA ffqa 7 fegm agr @ sdedaio
gt 9 wIfE & AR ¥ A ) a9 wd) & Tiaw s 9y wewagie
1 T (0 §%8) g ¥R A R W AT a § 930 4T A & aey
Fo faac g w1 WA W A TR AT T o0 7 e
AT (T 9e) L WgT AT X 4y Favgn O ofeanr fam oA f
sy ¥ FAfY W) FI A g F AT A gfz 77 ¢ o fer-eE A
afx 72 @ T (T T R awwed), W A 77 e §T e Al
(mer @) | wa W ag gang fr afomg feew 7 ew @0 ¥y @
Wl 48 gF T A9t FF {1 afz g afgaer adiTor # AR AN
e @ @R afomy fogte S oF granm frgw & oew w gl
= @A ¢ g g Fign fom T T W AW
&7 qftz 75 FH0T TTIOT & G T ¢ A IAR A FETR B G Aq
¢ zan orwfex gfe 7 ot 7%:@) 1 ws afwmw fagm v awde
qT TV AT A § |

Ay ¥
ot 71 gra-afaas

gmiteifa gaeassa aar ga geaifa

(Inflatior Deflation and Reflation)
ST —f 1 T 7q fem F T (T 7 OF AT
m—{ztarrg‘ﬁsrﬁq'(w% &% it o a7 frar 21 0 gm 8
fi{ tain) e7 1 BA
Wﬂ#ﬂwﬁa#q‘zrw 3z zr SRt * Wi mTagEs 7w
1 farmif (Deflavion) @ g3 5 awr & @rAT # 1 g A=y @70 7 W
g o7 v fyafay &9 7 5= 9 @ a1 T v wAr 3 GwE was
A off Y e e A & il gy efkoTrn 71w aaTe
7 4F T g AeATn B3 29 o 0 vq www ® omw oA 5F
qfggA™1 & arw wad e Fyan et et @ omorg w PERE

frr AT 7



gEr-eRfa, GRETAT qar gR-AETE [LE]

JRI-EFIE (Lafiation)

war-ewif &1 wd (Meaning of Liflation ):—gxeesitfy wamr gz
TATT Y afvarr & waew H v ot GwA1 i av wwg & el e F
AT 7 T B A § oy rfeat oger det o Ae o\ mm Wl
£ g homa & wk g

((2) = amzc (Kepniverer ) & wgare “sfz gz ot avn afuzs @
S T T AT FA(EA TLR & FIW ¥A 0 WG, 87 T AT GA-
et wr o agd 19

Faze afoamar & learear—1 T 31 afcnm ¥ ag ez & .
Tt it wfaTar ar aavie & ateam & g & wlew ot A1 g@ o wan
T7AE 1 77 o<y 97 Palwae gl & AT & oqfoma @ o4 &y
ma’aﬁﬁwrzw—cﬁma’m T WA ¥ sy
iy am Ay »ﬁwu‘—rﬁéff'{agﬂr:gﬁ‘amﬁ i wuar
IR g TEIM W WIETaEar § wiNE g andt § e aegd o yardi =
wa’marg,m:%gnnmmznmm H, @ YRR AT
ATV IEIT A HAT AT AE G |swrr~rﬁm T & A '@‘
mquqwﬁugk@rmﬁ%m&aﬁvnﬁmm s 2,
T WIR AT 7EAT A1 GILRARX T 1 T ERg FWR A0 qfnnrn E:d
g 1 eez g fx afy bl i 0 it & (S—smaen & ogfa
urwmuqf?)mﬁqmqquzm% Mg 2 R AT gm A gfe
GAlmgdramiaas % &, 3 A W xm—zvfrfa af1 FEemn
wa TN § AAgETT e ﬂzma'd{t swa gt § afs @
F gy Y Ao A oo wiw gfy @ el § fe ag 9dnt ® mmre &
TRl & agd wfer @ s (wily soen el s e ww § owar
&) A wfE mﬂmfﬁgwqmﬂgﬁ Al & S| g AR
YEgAT 4 GAIAT 9T 0T 97 AT &, T ¥ GAINEIT IT FED 77T Z )

gy ol Ty 4 afoarm & of a9 (i) sleamw § gy menEar
31 gz = {Rlama & w1eaw <1 Wl cnge & mrarawAr (MNeeds of
the Trade) fradt 2, az ga 44 faif@ A g @ mw ¢ fx
e I o W el B ey o v awwr g feowm A
3% & 1 ‘enwar F T A1 HETeT, wAAy g A1 A & owfew
aft § arag) r-zrfzar@m'r!prm a5 @l %, @ @ oz
T 71 AT & Afew g A g grehfa &% a0 g A
TEptAT NZ T & at gAY 97 9fF swgaw o aEwew & oaw

“Kemmerer A-B.C. of faflation, F. 48,

b

e
4%




4
1% YRTER, BRI GaT gRT-REIT

ag gzt (Currency Deflation) #7 & & 1 7 2ot 1o & QW
A gz ag amn ¢ fr oafe B & o s A e ameas
{Average Cost of Produchon) 2 g &, @ @a st &w ¥ gow-eme 7
3fg g ard 8, waft @ S T Yo 7 gfe o TRy aReeRd a8
21 va meaw w1 faae @ 5 & oo @ afy @ aweer @
s AgE & fe 3 R gzr a1 gl swwena & wrmeamt & wlw § @
ol 3 ¥ gl T v g nd g g ahedt ool
wl-moft odt 4 gfg QRO griedfs A zmwwa @ owE 3
g feqlq o0 qa SR 6T § sl & @ amuEr a1 g q e
(Constant) a1 STTAT § TG JEGUT FT IAHE-IT UL AR § | A
(heynes) & =7 AT 771 7z feafq o) gragereifa (Price Inflation)
FETE | AARTT § & 1€ 6-2 0 oy A7 4T feafr 41 (n)grrat
gt 9y gia 71 27 A% wgam wnyy wfeT gvu o gafag R AT
afrsmar & ag avm—'afz e &7 avar afar g =k £
(3) o ity (Pigou) # & 2e¥ wor a7 gl A S
aferrar & 2, ag 719 73 A= wferar W e § 1 ag ofomn g6
7 ¢ — “a Wiy W (Money Income) wwida gt famsii
(lncome earning activilies) ¥ wgf wiaw wgma & =zel, eq Ga-AwA
7y 7o gy g Wl @0 OF g v v iy (Pigon) 7 Frar 2-tgE-
wfa Y T0T TW AT T G Ay § safr gang waAl gree {7 g
Ty F gRA B, AR gMam & ey ¥ A@\fz7 o wea DAt g, s wa
AE TN ST G ) "
sto dry @ afcaran & eareny —fFT T W g EARE 91 oW AR

ST AT 8, T @ A T T o gaT A g AT —gm 71 g

# gfg g s 9%, kAT AW qraq f £ Awe 7 {o a7 AT A

71 W ¥, g sata-ridt 7 fao @ glar w s @ mvenge oW

W 1 T RITT G A § oA gomn a1 wfanfay oofe 0 E

70 sreTTe femay § ¢ R0 AT gar AT gfr A iz gr o & AT &1
7= 701 (Money Income) @ gfe g wdr # fmw 3 STy 31 FRgAT 47

ufaT AW FTT ANA § | TNRT SnRErv €7 UM AT A 47 Ay

* Prof Pigou has stated m an ariicle named as, | Types of War [nfiation
that ¢ Inflap ts when Moncy Income is cxpandig mose 1 an in propertien to
Ingome Earning ACVIY"—Ecomomic Journal, Demiber 1941 Pags 439 (Quoted
by Semand Das)

Pizou has expressed the same s ntiment at another plage 2« “Irflation1s
1zbrg place when Monev Inceme 1s cxpanding relatively Lo the output of work by
riccuct 1o ngen s forw ch s ife ~avmerl 10 opposite eonditiens Reflation 13
1akng place —Yulof Mon y, Page 14



FR-TR, Er-HEe qar gEaedis To%

# gfg & ar WY Sg® & wfu® Arar § Scmed A 909§ | 89 WEET
¥ yla F A w0 own gl wfefew gea @ amwr § AR O
STt ¥R+ e & Fe frad o e (Unemployed) swf ¥ e
O E, 97w qU wwd (Full Employment) €3 ot g1 @y 3 w3
fermsit Y gt geaedy At (Money earning activities) v A"
femr | wiafa B gfz QR A3 § 3w aeph 7 FAnh & ofw &
ot wag R oF AR g A QA F gfe af ot d o
Tadt ST aegel W Fal A7 Iueely (Availability) o1 7% st § wic
S UF T G Aot § o garwm A7 gfe (Expansion of
Money Income) F1 aegal %k @amt &1 gfg (Increasein Income
Earniag Activity) ¥ quf 377 & wmar § (Increase in the Morey
Incomes will be balanced by the increase in the Output of Goods
and Services) 1 afe Swla & wredt & QU TwOw &7 @ wwer ¥
Ty Y, TR AT 4 we-afs (Velocity of Circulation) at st
=TT § aeq ), 99 @ WA 7 Javt A1 gafa ¥ efomy ¥
gfe 7y & aaf walq gueia aranh BRand & gfg A & el wlfe
efer F wraR F1 W IO 7 § & gI ) afwmwa awgEr $)
AT F g7 aear SR FfE- agw w7z (Mogey lncome)
2T ¥ IART ITHT A AT #1 wuwEreras qw (Effective Demand)
@ mfus & wrer @, g Swfa s gdag & wdrd wo s g
I wrgure § ey it fow wer # gEr o qftt adt § 4 ofto iy A
TAT FT §F AW QR AT § A A g@r wErgt W site iy
(Pigon) ¥ wgmr gen afz grrewife &1 wiagaw waw d 9y ¥
uER gl W gfe gmeenf & (@) wafs s s &
FART A @ @ 8, W REEAT FHET 37 A7 whaw Joft &
Tz @ & (7r) swbe HfeF-mn o) awgst 3 Fan IR e g
gt AfeFoma 7 geT § sow 7w B ¥ gsn g (%) saiw
wifew s g <l &, 9<°g ST qear ww §, (€) b S
0T FEA § TG A F IORT @I R ¥ (9) @y wifawan
Fad1 & 1T 3R A waET vear f @ () wafs dfifw oww gdig
T@elT & IO ST T ;A T ST ST & .
(3) afae &aw are< (Crowther) & W Fre-ehfe & agadr oo
g i qfoar €1 i— galt FYA 91 WAy 9aArd afewwt ag w3
e edfn og frafa & faed © @ e @ g 2 s wamt
¥ yew gl A § Uw 0w qg TONW A F 9wy s ¢
* G, Crowther, An Quilinc of Money. —

\
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tog AT A AT adl yar seafa

Fmify gem 3fs & AT 10y @ @99 & AR g0 17 vaw gy et
T T & 1
i & =g a1 =W

gareRfa & e qar g3 1wy (Differeat types of Inflatien
and the r canees)—mamheAdt 7 Nl & & gmoAw A E—
(%) Fafvr aar () 20w 91 a7t wdif efe 7 Fabm v 7
T yA w@ifa T fiw = wig o § 0 wer AR F e w1
4T T AT 9T qarg ag Wi 1 i ey Ay for a gy fra
g —

() aalng =1y (Natural Cavses)—gz ware ot mzfar
o @rmfEs RO G W AT 21 7 & g7y € it IR a1 fram
azr far ¢ e & faw ame g qmar 7 s 77 wfer wow g e
7 @y At a8y e MY WS g AT 97 fawr €7 9 8¢
a1 T gl w7 gTnE gET ) g ace B T A @ |rer @1 9w
T YIYTT AT UA & B ¥A ¥W ¥ waee g frgy Fr@m @ @ Al
a1 qfa 7 afg @ wwar & a7 wfas gz € aray g gefir gfa o o
¥ wzreAfd 87 2T Iow g ardr § feh afomassy q-ae .
gfy @ STar & 1 T TeTC wt Sl W ew g et (Goid fi flation)

JE

(EI ¢ (@) giar ga araet sy (Artfiens] Cavses) —yzraify &
T3 5w ¢ a7 o wave ¥t framg gmr 0 W AT A @A W
1 =0m a1 ofegr-rrifa (Dehberate Inflator ) 727 T —(1) =@ g2t
il (Correrey Inflat on) —fl #sr ATt &1 3§ 417 740
FIf9F #aT 7 707 U9t gaz a1 wq0e (Balacceg of the Budger)
T X ATAE ANRE g AT # 1 AR A YT X AR 71
frammmar (T ) qm gt g0 70 77 W0 §00 > T HY
{(Dud 1) TFT =97 TR 47 @37 FXar § 9 99 qg T KIAT AGAT A T
a7 T TR IR 75 I 9y 40 wvAwqEw a7 qo0 gfq g vm
ar F e aw (Fotn, regs 77 wgygar A1 * w0 99R1 AT
TAFETT A TN T (@ ahm a7 71 Al fawgfed ¥ T a6
T AT AR F An Ay an) az e & ar (Defent of tl & Bud_el)
T T ) FT @ wenkuw v g U WG v €1 Al
s A § T e v gw al & mguw W megm A dam ) oafg
Azt g wdl @ @9 el exrafar efcqAag fa ¢l oA T
aegat e Baw o gea v w ofie afg @ ot E1 @@ wEwa At w9



wer-ehtly, QE-GET QN GR-HEAR ow

grreifa (Corrency Inflation) wgd § 1 35 et ¥ 4 #0935 o
SR gt arer swarfea @@t (Deficit Induced Inflation) sge g (i) ufa
wf o wgw w9ty (Hyper Inflaion)—st7 axa swafas o2
Qrerrtreserbetbbt et aebrrt st St T HT A AT HIAT AT g e
giaw syl § 39 ;« ;rf% % ng%mw o o ga{;&r(
- & g i &, o 5 3d g e W

R JAT & €q: b S e qﬁﬁ A

1. ET-RTERf 1 AT 7T H -G A @A FE A
z sfeedfe w o e & Rt gemee B Y o wfuw gfs &

wif ) ST § 156 AR R WA 9 AR
3. wERR ) Tt FT KT T K& FHTC WHTE G&T7 HTqT
. AR & ¥ mgeR 1 dr SRR aga
A JTERARR ) T AT H FAAT G TR T R

S mergdsiea vty 1 3 P gt R ek g Wi dew
o qi-EAfa @ omfvw 3 & 5 #F A wmale (Pucechasing

T | Power) o aid: w: #% ‘B
. gt greehfs qarfgR § oA T AR mfuw &0 §an
R assatd] R ¥ ST 31 ofwma s

srsorroretrbisrrssrtsrerssdy F1 TE SHIT AT Bz ¥ frew A
au’rzzﬁivﬁwfwﬁwﬁmmna‘rw FCET | TAF TG AT
4@ g ¥ e @ M aeg ady w0 et e s @ (R ° aegd
U T T A A AT Fwq § I 8) Faay aegar a1 ospae
= ST mfrs & wrar & Ay ag 9w gEr A At frdf g dm A gm R
FHAT L 1 37 T A e & wmmar (Flight from Curreney) =38
B v O wrea ofter W iy @ SwfE gEr e men, wwag ¥
qer & o Fw g1 s § o B owg g and of § na s e 2
# gar &) ana & afw @ afgae W oW, gwwe d W gia
et § (gar A wnefa F R & afz @ S ) @ g 3
35 &5 & nfafy o agm ey (Hyper luflation) mt sifafsasctfa
(Super-Teflavion) ar swafas &t & 3z @it wifa (Gallopng
Inflatior ) ag® &+ * w e ¥—{m A AT ¥ TR wEm Wt e}y AT

+ After the first World War there was sucha “Fl ght teom Currency™ of
the' German Mark, The Germans had o confidence 1n 1he Marl as even a Packet
of Cigaretics could only be purchased by givirg several thousand Marks,

staty of the three brothers, which h7s heea quoted by Vernon
Rartletiin New Germany  Explamed 1s repeated here to- wllustrale the condition «
sf Germany during the period of this Hyper Inflation, after the tirst World war
(Continued on pext Page)
'




tow gy, R a gaeaehity

T T & o o g aeg e qave A g v o TG T I
T UF YE WX A & wre qwe Ao gwaw (S K Muranjan)
# 9wl 5o Shadws of Hyper Inflation & 7 #itfe 3 ey
7 ST fawr & ~'vF N gD F IR 7 g or @A vz g
Fafr @t ag afT foft o ggfir @ TR Faem
S F en & ol afaw, oF 72 g feedr 1 o T gk aem Ay
T AR A e 00 Y, OF TR AT G GF GETF oo BHGHT
¥ wen Y ufaT wzar § UL () wor el (Profit Toflation) —rft-
T T far & fF woaw & awAr §T e ot gdaq W g, oo
A w1 A e A &, TN ¥ Afw 9z aw onar é
e Semem @ are F1 AT A7 A E 1 g Wl N, @afe -
W azal sy § Fret ofcoutaws wal @ A% foy @) nafe
TR & W §, 97y wOEL pAn yavdl & gedt 21 feaw et 3, am
o8 aFeat 1 @ (Keynes) & araentfa (Profit Inflation) &% wm wa1
% 1 afx TR oAt 7 7w Tt arw feax (Constant) adt <@ dy, @@
AR T G XA 97T ) Faly amefity § ane Y awb
@A P 8, TOY T AT ¥ fomnq S s AT wo Wy fear
AT & T, a7 FeNEAT AT &q grq A gy war &4 g€ifaw 9 A
w wae A anreffr v@ 41 (w) et (Credu Inflaon) —
AEATTH T X G T 37q 797 ST A ' f gy A o wqwm
wrey & fagare @1 0 dremfea al 210 o R arefar T v

of 91418 One of the three brothers was very careful, and put ail fus fortune
mto Govt Stock the second spent most of his money 55 order 10 fill bis wine
celler, the third went to a lupanc asylum before the war Durinz the Inflation
the first nearly starved because with all fus careful hoarding he could pot buy
a squqre m=al {becausc the Value of the Governmen: Securiies ad fallen 1o such
an extent that nobody would purchase them at any price) Th= s*cond sold the
battles 1n his wine celler for cnough money o keep him m relatve luxury (this
tadicates how the Value of the ordimary comaodities Ike wine bottles was suffice
enily high 1p terms of paper Mark ) The third brother was rel ased frdm his
24ylam ‘and among hss belongings that were handed back to hum was a gold 20
Mark Prece Knowisgnothmg of the War and Inflation e frandcd this Caun to
the Cab driver who broght him home The Cab dryver bessldered drove bim to a
bank (as he had not enoush Paper Marks with hum to give change 1o the customer
for the gold 20 Mark picce) There the thid brother was ofiered so many
misllon Paper Marks 1n exchange for bis Com that he decided he could nof yel
becured andsa went back sorrowfully to his asylum  Quoted 1 Elements of
Economics—N L Bhatnager, Page 20" Eng 4

¥ Quoted from D- Kashi Prastiad Mathor & Prof B § Saxseaa’s baok,
Ongeengy Pankineand Finanes  Page 50

A parr of shoe laces costs more, thana shoe had once cost—no more
than a fashsonable store with two thousand patrs of shoes had cost before to repair
& broken windaw more than the whole house had formerly cost a book mare than
l‘x%prlnl 15 works with hundred presses «=Dr § K Muranan Shadows of Hyper
Ioflation
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TR, JR-GEFTT T GA-AH R to8

IR EY §FY §—T &7 -0l 77 5 7<F [T @ & |y F 9w
I T, Al GT0 FAT-TN T QAT T FIIYF T HT gL FAT
(Ffr g e AT gm e T d), W A e fwam ¥
fertr qafey ACAT & 97 SURd §XAT W | W@ @R 97 @3 (Fank
Rate) &1 7 0¥ o1 570 #15 T 70 7 977 %y wir & fowrm
figicutskad cig SR cE (e rEciles: (it oMo
gdaq ga gh, wra-gar (Credit Money) & w®IT ) war § six aegal
T Jamht ¥ geu B aga 3fz €1 Wl §, 99 SR W aifr (Credit lofle-
* tion) Yz egd € 1 (v) Sene-tRifa { Productic o Inflation)—stafs
i i s afi R @ D@ A e § =50t
atdt & Gy afcntaerer ffma ¥ fag aagal 2t o0t & s gear &
afg @« §, 79 g0 nagwt N g@RARE  (Produciion Inflation)
w2 § 1 SO B AL T @ aay §—vafa ¥ e 9
geva, wYRfee e, srrfiw frafe, frena wad afedr (leck-
nological Changes) 5ot @& afcads g wwg ¥ fay seoer 97 &afig
T 791 WFR F ey 7 wrave-frata A ) 5l awwrd Fee
¥ o i ATy =y & a0 ey ity ¥ awpn A fol A mats
shreare fraar @ fawdr 34 ¥ aegst 71 AT AP O anm §, @9 T
T30 ¥ MY SRR FY wAwr 9o & Amny L (Vi) wegdr semfea
el (Wagednduced 1 flation):—ufe fell 3w & syl & aam &
Fr s et (Employers) vt wfuw nwgfrat 3R vz w1 § swg
wr @ wra yafs T A agh & eng gl A afg it v @ g a7 gu
wgeat 7Y woglt sicenfza emiw (Wage-loduced Ioflation) wgd §
(vu) gu-enfe qar wifs ewife (Foll Ioflation and Partial Inﬂa
tion):~—fifr & ga w41 W7 o Wiy (Pigov) ¥ frrr 31 w9 wam
FAR BARUTT FeAl F g ¥ IO 71 Mgy faewn §, adeady §
gfz ¥ w-@rt: sfd & aredr 91 q@ Ao (Full Fmployment) firer
o & 1 30 waewn & afgAMfre-ara (Money lucome) & -3fg emle
w1t (Money Earning Activities) €t mian nius &t & dt & faad
efromwesq yedi ® Ao ¥ qfy @t ot 9t H g qy F @ @
witfa (Full Inflation) @g1 &1 9vg g e ) T qu-wif @t am
Y ogd § agx N, AfFwr A 3fy cofa-sat Hafs st
wfaw Jsft & g1 4wl § (agi w2 q@ Qe W s@ear  ag wiE wwt §),
a3 59 waew N Ag A wifr-edfs  (Partial Inflaticn) w313
{viii) gelt zraifa aay fglt g8 ym-wfy (Open Inflation and
Suppressed [ flaion) —afz fadt 3w H lfewmm gt wmit & vk

‘

s



e BT TR, GELATIT 9T FETAERTT

A% 727 ¥R A g fanower At At @ Frad agaietain & afz &
¥ ¥ qfe 2 s & aw g% galt g7 @ (Open loflation) 773 F 1
e gt afk et A b s oo S v wem v @ FATTAIgET
i T at fany am e war 2, o= it Hafy e @y ed g
o 6T KOR A1 AT s AmART F nr WAt TR WA gt
¥ oy @afE wdz o @ and § 1 g waar R -
e (Suppressed Irflavion) Fgh § 1 e fafigt g
gE-vRfy & sora (Effects of Inf{atiun)

wama ¥ fafsr @i g wara (Effects oo the different Sections
of the Secrety ) —IT VAR @0 GErAETIw § ARG HEAT NG AT GEA T
RN ur A w2 AR A ToT W T g wrAr e g afk 1w
et 51 5w frar # q@ s gmoawgt 97w m@ d, segiw d
g3 {Inice Level) # uz t frr & aferdw drav 1 gmerifa =t
T # grrT ¥ afz @A § AR gty ot fefa § gemwe § ww
@t & 1 37 & axfag frw oy ak frdamr (Index Numbers) & &
=T 7 et 7 f2 37 am @ war & 1w gE-edla ey ger-
we oy gfg i @ o awe ¥ fafver ant ox Fa Pea s
91 3 & 1 719 (Key nee) & woslt wfwg gear A Tract on Monetary
Reform & warst o &1 &l F famrfory fran §—(1) fafrourst (fafs-
) {v) B &1_seren . 9y () AfeE g1 tEnlag o
ot Ao A afan ¥ e e s @) gl el A fonfie a1
S 2—(3) TR At (n) O o T A AT s
wfr ey 3 7t a1 gien oF gt § 9eE e Sl g g
T2 are fFe W W qeas A1 glant § R aaredif § g ¥
firw farw @@t 92 9% Ar @A™ AT WerA AF-g9F won gfrow T
=frr g Arg g Tafmpreal qar MU w1 Sorew Ak oy ol
H Y 93 pwvas § T g0 TR AY g9RMT W99 Q7 ¥UF 9
At g 7o & @ify §ryoma mEm eif b oww F fafa anf gt
I & war oy £

(1) fafwdtmmal ad ax warm (Effects on tle h ve tors) —mst
71 fafralemy an 9 oo 2 St o= & oarm @ T A1 ffmma T d
78 T A fafrafora o7 & gwa-aay oo wg owed @ @ fafr
aE ST & WA K aver o agar § —(r)} fifoed wa Ara a7} 9
fafrdler —u2 72 ot § Fron AR Y wde g7 @F FoviRe oo
foat ¥ $0—37 B wee ¥ I (qaifeme fn) o el wlm




TRA, GRIATTT qar gar-aen i e

a7 T ¥ 8§ Tt 5w & e (Value of Money) stz awgni
& qmer ger-ere (General Price Level) # ufrgm maar farda
(Inverse) wvae gram & | @7 sew-wad wz otray & (gt 1T davdf o
T T AR ), 7 TF 0 qew N qgma § AT 9 § wedq zew
7Y vm-afe ¥ € o # gfa g ot & e o @ 9 93F @k &
R b ogd ol awd oA WA odd @ onrd §ogmar
T T G AV yematz (Appreciation) ax¥ #1 %@ el w1
FToy a1 &t 770 a1 (Depression Period) @r & a1 awrT 4% -
T AR T @ M @ 3 wwaw gl qar -
St & A ey ar § T S i eraT o9 € 9mr | g
Rﬂmr%ﬁ'gvmw rrT=nrnr dar ¥ sz Tw afem g Y
Tea-3fF far g 1
(3) wa-gnr (Deprecintion)—stt  wau-Tae Far & Irard
(gl =T Baedt @ e a7 A &), o e AR S ANa ¥ AW
& wrn & maty ww o wwafe Bt o v oawt §, adifr
3 = AT OF TAE A i omd ¥ aw a7 A qdd o 9wy
& 1 gRT A T weqr a1 qzv &1 qe-grn (Depreciation) wgy §1 w0
AW JEA-GIT &N 3 Ay ger-gfe ¥ faada g AR W gewg
a1 wra @t @ & @ (Boom Period) ghr & ar sxgre 9 wm-
U BITE L qEr-eiif Y A 9 31w qea-pE AR gy
% & e e Y fr & it A & serer @ At afdhafar o
B &1 A e g & gE-eRfn o AT g f R s
qfrTe 2T 4T TeE-EE dar |
(3) Pageaa (Devoluation):—yzraamert 1 w7 & & wiw-
Pefs -1 7 A gt & witfad g v magerd & @17 N @ A oF
2qTE ¥ TN H T & TR o Aand wry § Forrdy Pr wasea agitardy
Y ) T O AAGET AT W qEr F wafen gea ¥ T AW w0 awdh
oo & @ar & 1 afe gzo o wrafor go Ay ot Ranit & e d A
aar &, @ YA W agd gew et faXsh fafrag g3 (Foreign Rate of
Exchange) & €3 ¥ amqr samar & 1 o weogema w1 wd & gav o1 angd
e A BT U gE el & aen § fadw el ogd ¥ wwogaoa
ater g1 1 92 ey @ fr wagen § 9z aewr @ E 0 fand g
T &g ¥ A TTRE S W F AT Wy 7T T Fwdi o qor o
7§ ST 0T 9% 9 & aaqer e e g AT Grm o
o i @ & St & 1o aaft wagery A g F rRege A6 i



130 @ﬁﬁ, GATTT a9 R

I T g ¥ 0 @ and @ 97 wageaA ¥ gar 77 (a3 gew e w g
%anuq’rﬂamﬁ?wnz‘mh fagras @ (eve A
a4 % Tgdc § Oz 71 WY SaT ¥ 0@ frarary o7 wanee ¥ 9
THETT TEAT F Y FT g 30 8%, w21 7@ Aqm 4r) @ i A
ATYEET ¥, A% welrg dw (Sterling srea) ¥ ayww @l RATA
AT g1 T =R 7 g fue g 1 wlifey wror & o <&t e s
& 79 77 30 1Y, wagen 7% fKw Pred ok AT g jo = § w AT
FTy 34 7 T 74T A A g wagen 3aw po% § frar av o oif-
uamwa’rﬁuuwm?mﬂmﬁrmmlmm
?mcw%mqmm famﬁfwwén

TGEEA & ¥ Wgeaql JLim g §i—(r) xfaga enmmfon
AT FT AT FIAT—TAYET 147 YFT IR ) 9a v aE A
7 7 ¥ 2 fr oAy fagalt eae ¥ gar Wrer wgar § WREg e
12 F1 AATY 7 4T Tedsd7 AT A TNAT FIRT G TG T AL 00
%, 97 9 g 7T WA ¥ wieqa T vt § qmR A d
77 wagesT frafa 91 Mo & 2 Al AmEm A7 TR AL
(a) g1 & afogemr A v fe & gan—7 Dt 7E 2wy Tar T
feoft gy A gzv a7 efaa & ofur agd g (Over-Valvation)
2 Fra¥ smae @ gfz @ B & @ v arh L aT
7§z 31 gare yI a1 wAgead 777 € fray amar 20 () sl gt
1 91 FTA F1 BIUS —93 {74 7 97 Oonw 3egu7 (Capital Goods)
Y AT A T qE 8, (AR AT WA TAR WA AT P 7T ),
a7 79 AgrEal 11 A D T 7 ¥ g ag aEaT v §fr @
7t a1 91 sy ran o b s gw 9 Pt 9 e e
ATy TR gEde 4 fAamaT feve @ magaT o wea a fravar o
(=) =it #t mew 3} F fAq st wwmgems frur amr —wEgaa R
& 7 g o A gt € A § il gagen & faddy gt
1 7 gfaT 21 Trw ¥ 1 sfounm. 9@ s 1) F2Em (Protection)

fieg e 210
TG # gRresiia
(Inflation in India)

STITE —E I yT-afy O el aeer @ & SR T R
TEAT O T ST AT OF W gar 71w w frowe e gt
oY gl [T it ¥ ggem § R aiget o fam 2 wwba o aw
T ¥ | e gEen Y D 9ol § @ ar T 2—-uaw, 78 IR



ga-eifa, yr-gem aur ga-geht EEN

r-esifr (War-time Inflation) st G, gera< qr-eif (Post-War
Inflatoin) | W@ SER T gATE AR GF W § @y Ft oiar
T A JET L TR aw G fod-dx & a@ied aF Y 99 mWm aw AR
R T R TR fen o § g oF iR s % aefo
&1 9%y site dlo g aF (C. N. Vakil) ¥ smad evy 7 owlt
gew The Folling Rupee ¥ a1 wra ¥ sfee welefa ot wearr o
fazr (Gbanshyam Dass Birla) ¥ wf@ 283 # 19t gfiesr Infla-
tion or Scarcity & it # gar-eilfy AT @Y IR A ATl TEgHT
F T 9T qgd T far 7R 5@ it Rafa H gae aw ¥ fag awee
o1 = grid L ey i at i et & faaenelt o
waw fm fr i T Y wsi s wrw s e @ 1 ST e A
o el TR an A v o fem s f R R wawmen |
Eﬂ'ﬁi’l

' gzma\agm—m‘ﬁ‘a

(War-Time Inflation)

JETIAtT gRr-wits ¥ vy (Causes of War-Time oflation)—
IEFT AR F 197 7@ R §—(1) A TR a gwe
aat wm R gk {Allies) & fod i @QFA—gg F dA9w F fag
IEFTE ¥ NI IR § g qar v fr ol ¥ o v ® owrw
TR AR 9y 3 T e B g aw ¥ =W § e (Gold) m o
(Goods) firt =fgn a1, 955 Fde A miaw wiewl ¥ Ty T
T 3 A W T A g G | W A A A fR A A
m,wmgva*am:ﬂ&e%mm%@ﬁﬁw g S A
o agx & ford 4% wiw sfear a1 wlwn i (Sterling Secu-

,nue~)fu—vrm“rtﬁ|matgmmmrcﬁm‘refmwi forarar

wIMWNTER A I g F e IIfm T o @ F
ma?mrﬁmr{?‘rgnaewt 0 (%00 HUT TWH FWET D
T | 9%g A St § NE SR AT e off, 99 S9% Wia &
e &5 & fag g 7 Rod &7 § wxga o 5% 3% ag e
iy fomfediar & smare ox 9l fe wRar an w9 Ay el e

/ yfadi (Securities) & ggdic @ qF F M F W AT T oA-gAF
@A igg e ool A W g s awgd w1 F
Frardy, O TG 9 W A To 9fE e @ own (W) my ey avm ¥

_ AfE—Te™ ¥ A g5 A o 7wt 3fe § o, g @
TG | ARl A A A A A gl @ @ a1 afwma g d



EER %1 TG, TR 6T a9r guT gedfy

AETC H St I FAalw F @ afe drol, aveg e A qfe F ot o
sAn e A e AT yw g (Pnce Level) nagagfe @
af t Al AmF A7 (RILF aA g AT AT for FQT I A Al
gexr fAdwT (Index Number) 3oo =1 @7 @y 28¥y=¥y ¥ q3qar
205 ax FUT TIY gor gea-fadalT v 2 g1} 1w 18¥s § oy
#1 AT FET ATT 1320 FAT X A wE ) Tl v @@ ym (Credi
Money) *r 3% 307 T F wEAX ves 74T vw A uE 1w g Ay
T i ety gfg F aRaw A w0l 9 2ar s & v (in) mgE
TN T WIFT —JEATA 7RI Fdelt sz a1 wgee (Badance of
Yrade) W@ & mgga (Favovrable) g wifr wrer q Frafa &y nfr
r“rq‘?d‘rmqu‘hwﬁrm PLIE——Yo I =ER IT AITA
aTIT o 48 TRT TOH A7 9 A A G A A AW ¥asg, ¥R &L,
Wl §o, &Y Y, 8] 3R TAT 3§ os = TR A ¥ gH wITA anmateT
§ ¥ AR AT aray €@ ar Wi fawdr wifgg ar 9w gar ¥ & €
a7 T8 ATY ¥ Wied 77 et feagfdty e Al @ amaR qw w3
3T 77 99 g7 YT A ) {v) awd guw dunsm ¥ ogfi—
AT AR A g2 7 A aga @7 frar Pred a1 it 3 7 garre
aEaT §ar | SEfE g 483s-38 A A7 AW YE {5 TAT TIC 4T, Ag €7
RRYY-YY T TIAT 38Y, YL TUT w97 € A gEam W A gIen av
AT 4300 FUT TAAY 207 A7 TUC | o wmw A QU TW & ¥ fead
gr 7 win fefdls & me 9w wrgzrg ordr i (v) geget er
wa — o A A 77 957 W e gfE ¥ e w3 9w wnafy
gzt T AT 7k AR rwgr A1 qege o1 fei gz gt 3 g fer
<ot forpr @ Ay o gt qrn v A e oar ey awgd) A
awy 9ty g 71 age 0 & & wegmn @ et (Scateity) ST Y A
At ¥ qew w wafrr gz @ nd | o 7 AW A A or e e
arar 77 fauy ur o aaed o @y wrew # A7 TRE aomar arfz @ aey
T FRT v A O qIT R AAA A A A FEO e A
T 0 € | gz w 3w AT o 71 7 Fuife @vare sl AWt aE
4T A ARE ¥ g AN AT ¥ e ) afvnr sraerEt
F e woweatad gfg & 130 A wepw A e ¥ oaww A gE-
t'ﬁ& Y T g @ wd | (n) e faedn @ g ad frew & omeg a1

T-Pcpart of the Reserve Bank of 1nd a a1 Carrency and Fance for 1951 52

2—Econc mic Adviser & Index Number based on Controlled Frces Had they
gg:::ggsuuum on the basis of Black Mark ¢ Prices Index Number would have

—Report of thé Reserve Bank of Todia on Currency and Figaoce for the
respecive years
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TG TN ARA FEAC— LFA T @ AR T 7 3w v oagie
AT T IR T A5 797 § 3y T T 39 I8 faew (Dreas-
ury Bills) & =1 o 3ff gz wavs 1 59 fwar &y ste &lo e avtd
(C. N. Vakil) & s gzr-eifa [oflation in its naked form) g1
(vii) w22 W yafw-yeve ¥ w< 471 vgfar ¥ wana godt & ¥ st
gfe FT 41 awgd o waxw (Hoarding) & war s swarrd &
T gea-gfy s Afas T A ¥ gerfwem aar @
faaay #1 A A9, TG 599 el @ A gty @ v

GEHTA YE-vaa F Aex F 9 (Steps taken to puta check
on the War-Time Inflaton)—eFifa & of qrrmes 30 & (g 41K
Tl & e A2y A9 W Wl SR N e i aney R & W fewm
Farg Fowdr ATl aRgal & g 7 Lo, ¥ wiiw gfz 1 &7 9 v
w fdl § ragfe o1 W am @ w1 I qegfe & AT
T & % T 8, T ST, afier-gey, qune-garest, st
qa St o ¥ 58 aw 719w A T R afe T @l
2R ZH AF T TETF ¢ wz&;gm o g A SR
qat agardl 7 78 AR AR W W § e o1 it T &
T e i e Y i 3 g A ferfe g ar & fag
=% guw (ad, oy & 75w R §—() ==y w1 ARG
1 =taRE w-afe A TW F B o A afw &, F g
gz 77 a F § Y, IR A ACAY 47 qmg qor @UE T3 T
gz #1197 18¥e T A@-FT (Income lax) & a§ry WY, wlafw-
< (Surcharge) A waw ) & 23¢} & wfus ang-a< (kacess Profis
Tax) 71 9% R%0% ¥ 7raT 3537, ¢ fear oy o waforae o Y
¥ qerw 133% 3 fom T 1w F gfe ¥ whkifes Fearees, ST
onfs ox % Saner-AT (exoise Daty) ¥ gfz R wE . swaxg Safwaq
$838-Yo ¥ T T ¥ WIS E0Y AN WA 5% &R FT Y A, Y 28¥U-
& g THT T AT 9L FIT 9T O AF 1 (i) weaiv o Ae—edm
L T HIX A 4T MG GRFTY G0 W w53 T 79T 0w
feiry feda gfaw 4% wewz  (Defence Savings Bank Account) @
dora B wfefwie (National Smvings Certificates) w1 wamem awi
a2 G 9 ggw & fa var (i) s 998 emd—smw § g
% wr-ofe 31 70 =y & fay, aoer 7 afved 299 3 903 57 of miw
frar | @398 W 33Y A fawer o a9 @A g7 F 0P ag A
faar o aFar AT 1 wq 18¥3 ¥ AFilkd a-w (Excess Prefis Tax)




13124 gE1eAfa, JERTENT g gariehify

7 4 AT AT T F Sr WO T 0w - ey ¥ O e
¢ ®T fawr it ofiart gua A o wrR Y sy g
A AT A AW A R qw eqfon & walaw gaw arar S
aifedr at fen @ () wedanh 8 @ v —gaTIa 0 9AE T
& TTA WX qfqTy wmr fedr v, QA & wfrer ¥ sy o1 Ar @l
T (v) gom Froea qar sea & swd —ge ¥ wafs ag 9
FICY AT TY o wFEriary & ge a¢ frerer (Control) 3w w37
mmﬁ%vﬁaammfmﬁaﬁmwﬁ T | fraer
2893 ¥ 77 Focw (Food Rationing) &1 st feat amm | gt R ot
FRA XA gy 71 307 70 3 g “orfys w7 gwmirAaEeE (Grow
More Food Campaign) #t <y o 1 7 & wifafirs sy aegeit 4% wevfer
A 3fe TH & fag f w3 ¥ g 99R U wex 2 | oy o F Ag gday
T Y AT o 5 ¥ g 7 Ry v | () e oy e - F e
St AT oft S Wi F fog hw A ¥ @ Wy oft e (vm) wwei wt
O -3 @7 qT aA ¥ qOUgy s A 5 e aw ¥
AT A0 AT S0 fean 1 (o) wmam ife w1 @ e — e
wrare Aifty #} it drar ¥ FEgAT A A Ay drogs fen iy
TR w1 gE iz w )
ZEET-FIA 4 gRI-twlfa
(Inflation in the Post-War Period)

MIER I3 T & AN | AR ART A oy o fr et 3
BTt AT T T G AT T4 GIIT AAR W A G 0RG wF
fordi 2e w T, O aegon & year 7 qfe @ wE 1 oy s ey
7 (32 & aureq g7 q¥) AHIF-AEEIE H fdmw 0y ¢ 47 a7 AR
FTFT AT 7 L 8¥a 7 Yo ¥ I AT | ¢

Tatare wra & 71 sare & wrew (Causes of Infiation i Post War
Penod) g3 &% wgeagyf a0y & —(1) g2 71 90K -YERT T T A
WG §XATC FY TFA93 3T TR & fIQ Areg 7 97 aam < 77 Fd
e’ @ 2t mfaafar wvm w o ga1 97 7T T qer anfr g A
W G 7T Y 4 # aeg el g fevgfeds @ e (7 gram el
AT IS TT 737 7a7) 1 3@ a3 9 L8¥S T 4R S AT T IR R
forar T @ TR & s o A4 A AR WA med Al
@IAAT 71 9 ¥ fg wastt Froft wfergfrdy (Secunities) 9t frar 1 o
T LLYL S T ATRT N FQ7 ¥} oY O GH 9w 7oA, 43 WA
a7 180 ¥a 7 a3 78T {330 FUY gg P wE 1 (n) @A ® aw1 —



ey, o, o gt 7L

gFra w1 # AT FES aUl T SOOI & aE Wi ¥ g9 @ | e
¥ ¥ 8 Aelty awe ¥ ag ey ST f wfuw @ o wE (18K F)
AFT A T & 9, FHIEE, P ¥ g, §RUER & gfe
FATE, WA ETART 9T QT A ¥ T0 S-S & S A agd
JERFOIR L IR AR A g A & Mraa d Al i
AT A SR TG D T § gfe w& w1 (i) wegs F s qa
faw o fafmwg—ge F a7 W@ ¥ W@ T g qar few
o< fafrdag  (Decontrol) & wwr &1 W\ mgrRwr MR § wa-
aatni ( Hoarders ) gar gmver@id (Profiteers ) v aga wawr
rmu‘ttrzu"wn@rﬁﬁfwf‘ﬁwmw a7
wiw aoR & ¥ wwah ey gl e @ el whfen wdn W
Fraeml 21 ger & %) famfcn 1 @ i i womey R teve W
o9 ¥ froeny g fo o | ofmm gt A o § 3fg g 1
st fremaz gave & fdalw 3R 91, @ Teoraed WS {Q¥e #
385, 8 | AT TagaR QiYs § g 3 fer fraea @ a3 )
£ W A 6T (e 1 A wr o o 61 (iv) s miE—
wTed & faarew & 9e 3 F WG T §aT 99T L g 9 A S9w B
TR T A T F 0 war T by v w1 B & 9w e
R FAT O | FF T A O W e b0 g free S g
oA A Y, SRR T S A R A N oW g gy W oarw ¥
7 foradr gfa aegell ¥ yew & aga gfg @ owd o (v) s ¥ we—w
aTH 1 ARG &7 ST TegA) F UM 437 AR g@Edd 9 EE e
1 T it i & SART 71 [HAq @ ¥ W ag g9 0 w@tw g
TR FRaTT g7 RA¥R-¥E T RY 4T, a9 97 ¥ {8¥e-¥s ¥ o4,
THT axg 37 <MY ant o1 A oA s #T. e qUr qewy
w11 ARAfE g 1 walta ww QY Wi & (wfE asfamr
0 ), T ¥ s § wwae ool fafrl & R gt wromm
o wite) & ea § weatew gfe & o (vi) aody sfagfadt @ wa-
Frm—3 4% gw T ¥ v s w1 o s ar
Frad gar 41 qf ¥ gfe @ w1 (vil) T AR awd —gdok w1 &
TR | I 997 JIN Y { 99 T 7 ag9 999 TG G w7 oy
& Rl & g sEw e vy
FAaT gLt & swra (Effects of Post-war Iuflation).—ugz-
FAfT F TT A IT Y A IR F A F amm e 8 3
whifa ¥ g F e @I @ FE ARG & gy



3% FEEHH, GEEEEA T R

gz ¥ Somem v F ofe @Y a § | gER T T v
# 3fz gd vg vaR-=w F 3f7 &t 9 ¥ AT, o eEw AR, Sk
AT A T G A OF TF yer-gi ¥ IRy AR el ww g
T ar § ¥ F Ay ffea o ot ok ffheer ofte o oo
FT JIAT 927 1 AR ¥ gEe A AR Aol wegd qw wgng wew
AN 71 que B HR g A e gf frad st @ S O g
=R wivs & war | afcgme ffsw smat 9] qw @ §TA
:{ﬁmw‘rﬁmahzﬁnfq;wg‘tg?l :ﬂa‘}m?ﬁa—q—ﬁ adm H
| T UF g qq-JqT T T gemgfy 3Ry saRs
mvr?avgzr‘rnw{(ﬂoardﬁ?ﬂ% gr%i; fag IRam A
e frad s 2
TCY RFTA AL F WA F 1K TR A F qR-A 5
YR O AT WK T 4\ IEFW ¥ qegia F OFRQ e,
FATY T TR T Al o g, T S ag o e M
fedt-qem & 7ga wfv® TR I §F g g A 9y SRAmrd
(Black Marketng) aow eorger (Hoardimg) & areg it #fgw gamd
20 T @ yeltaRat H) gERT ¥ FOP T 7 Ay gAr Fen By 9wy
Frafera-gen e Frafora-faaee = sxen wgq ord ¥ awafaw AT Y
1 1 q3g gAYeR T ¥ 9 feafa B Paeran § 1 59w i S@wiE AT
WY & (Y3 A gET N) ifE OF a< dF we a AT ged 98 T
£ 7V g aXT SIT ¥ FTRY S W TH gAT & aar el W 7
S o @ 1 x@® Tl gun oY (geaw A guAr w) Agy afaw A
£r 2 Ty faafea geg 3 frofem A AT =@en & g2 w7 & A
qarat ¥ et ¥ aga gta gi
gAaT T § woft W A% & guw (Steps taken to put a check
on the Post-war Inflation)—3g ¥ ewra g o o<t g 4 3fe
1 & st v Wi AEE A 18ve o feafs ad aedve T | 5 A
g€ i feafir 71 A9 ¥ il aaTC Y wegR 99 RS W gF S
w5t sl e i e fray & A7 el feal g o
€| e whars frar 58 AR (1) Wil samfad ¥ geE—
FT FATT 7 faa gree Wi wmfomn §oewer A1 gy oA § fad
AT WY T T O g fe 7 g et —(F) wOd o AT
frav s, (@) wog wdwfeh o gewy am, (W) amieg ot o
weedl @ T% fear o, (9) ey v fraeta 47 o, () S
ST, O A sl o @ fafeen end om@,  (9) W@ A< A
ST 71 T T 97 oew ot oy e @0 AT AT QA gl AT A,




TR-ERIR, GRT dE qur qE-EeRt 10

() &Y =t T g fow e i | T WEE W OGWIXR WA
fam 91T = F e et v@R Y w i a9 @ wnifed
frar 1 (in) ot o —2a & af wegdl ¥ Sl faacw &Y dfwr
FT fqqeaz 14¥s & garw waw fear o, gafy R geFw wIrd
TE o7 | AT e F gen N oF i dow y o T @ oA
e Frifag o | g I A 0 DI s @ plantE
sfafer sy At e & qew 9T W Ay o @ fracgae
Frarma e wat1 b sroafios A A geatd faaaar T @ K
¥ uTE w9 ) 1@, TIT R N G FEgAL T S R A AR,
TRy 77 Frafe-se amd af ) e § E iy faar g avwg
U TG TR OF A 1@ T 1 uF aratw Auiaeneae (Dividend Lime-
. tation Act) TrE gt frad ST @ 1% ¥ wfaw T wwar ar)
(iit) a=a Y Negr—2Tw A oo A g & Y WY @A
sreang famt war vwwer QYR Bnfrand @ dre i wraifad fanan
TR 4T G & fa¥ srren ¥ b 47 @rat (Savings Dauks Acco-
unts) FTAET ¥ w9 frar g awef ag gaer ard §1(iv) seRa
SRAEA- FT a1 gt § Iy w1 eagT ¥ Y wtw wae f g
TR T GR, W A, G ey 9T awdr s A el w4
FTTETAI A i W OF wrH-el § @ A e wwm, A wrnh qa
RO 9 WG R A w9 T At 1ar a7 St i gai wmr
= 87 ¥ fag uF srehome write SROET B o @ mir
(v) @ T awr—w@if WY FT T F MY R AN a9 awe
S0 | F IR AT & W A F g R e | wE g pane-
T AT R eRey T WA R g wEr af (vi) dhe Felt
Ia—H 1AL ¥ A gFE ¥ AR gOF dw ¥ ey swat @ o
&7 KY, W wewrd feagfdst & ver wftaed &% Rar o mvg e dmn
et & g o Y & fraw ar qft:xrma' oTE AAT THET G
w§ | g wfafears qawac @ 3t ¥ &% T (Bank Rale) T RY W
& mfzmq@quawfxmnqwg‘mmlﬂw#gﬂ
¥ of amafrs o mavdmire ofad gr | T ¥ ARY AT 87 18R
AR ¥ e w9 g T ) W NAR AR H ar ww g
(=, =it e afe) & dtw gew fg A
. Q-7
Agra University, B. A. & B. Sc.
5 921 & ger-aferd IR 9T FT T 29 & ! T 9% A%



is RTERR, T TFAT TUT G- OAR

=0T L (28%0) R FA R Al fafad 1 (vans 8) v grrwaw wat
TR AW TR Y wE AR A aiww gy ¥ fay e
afcfentadt = yar U anREE & aTar §, WOARE ) (30ys) ¥ oz A
58 1 /AT 7 AT 7 wifeF W 9 wmraw wex gem?
gt fafay ) (2ex0 S) ¥ 7 ¥ Ty 7 qfcawar 71 SERT AR
fag o< TFHIT FATR a3 & AR ag qfordw afuw mmfyr oo wEw
g1 erer & (ggz\g) 6 Describe the evils of Toflation end
Deflation and examine the remedies for both the smtuations (1956 8)
7 Write & short note on-Yaflation (1928 5, 18 3) 8 Distinguish elearly
batweon Inflation and Daflation Show how inflation can be caeched
(1926) 9 Write n note on—Doaflation {1955S) 10 The note 13suc as
means of rawing funds for emergencies has come to oceupy a definite pl
ace 1 a public inante but 1t 13 ad mattedly the woret means and one that
18 fraught with serious qangers ” Discuss the statement and outhne the
adverse economic effects of the over issue of paper currency
(1954)
Agra Umversity B Com
¢ T ged § g 0T g F7 IE NI O 987 950 & 7
(2250} 3 e Frdy wgh 87 Fr afcfafud) o ol fra drar a9 99
gfqg wrar o aFar & P (1848 9) 3 [9¥ ¥q Y iy fasage & swg ol
wAF T3 gRFRN & ROy w7 fHREs 7R 99 g . aw wEw
Frraw % gwar oF alirw amT TR (1848) & Descnbe briefiy the
effects of changes m the value of money on (a) agriculturists (b) salaned
ersons and (¢) creditors (1957 8) 5 Explamn ths diffetenes botween—
’%eﬁamn of currency (1957) 6 Discuss the evils of ewrrency nflation on
the different classes of peopls mna country with special reference to the
Post War Pertod {1955) 7 Explain elearly the meaning of mnflation and
deflation and describe their effects on different sections of the people 1n
the country (1925 8)8 Discuss theadvantages snd dangers of paper
money How can 1ts over issue be checked 7 (192%)
Rajputana Unmiversity, B A, & B Se.

1 Discuss the economic effects of Inflation and Deflation of
surrency (1957) 2 Distingimsh clearly between-Infation avd Deflation
{1956y 3 What 13 Inflation 1 How does mflation effect the mill owners
eultivators and labourers ? How can the evil effects of 1nflat ons be
reduced 1 (1944)

Rajputana Univernty, B Com

1 Discuss the measures adopted by the Govt of Inda for som
batin,, milation {7121 9q7) 1w this country (1929) 2 Money which 13
& source of many blessings to mankind  becomes also  unless we ean
control 1t a source of penl and confusson Comment (1937) 2 Infla
ton (gErEAfy) 15 unjust and defation (faefifd =T AgET) =

mexpedient Of the two perhaps deflation 18 the worst , Elucidate



qraehl, TaAEeT an gmaeR - 1at

(1081, 1085) 3. Give o critical estimate of the different methods of
controlling papor money in India. (1956)
Sagar University, B. A,

1. What is meant by Inflation of currency ! What are its dangers
and how can they be combated 1 (19:8) 3, I O W=l FaF §, g
QT et 4 e SR 0 (o)

Sagar University, B. Com.

{. feorait fafag—wgar-dgua-gme ( Reflation ) (1a4R) =
il wward @ Wi gerEe mquaw &) o AWl § wiw
# qmz g @y g V' wosfe wr fReT A o (eks)
R. AAR g0 § Geo-w< & goafeardi F1 e afad | 939 g yem-we
oy fea< @ & fad o aw g 7 (Qene) 3. e fefad—deife
(Relflation) (g8%e)

Jabalpur University, B, A,

L. gt (Inflation) %% afomm Afag, B am@ny v gy
e afcgm 3ar @) (1eys)

Jabalpur university, B, Com.

1. gAT-enfr AT e Tear wfad ) ged Wi fg Wl afagm
71 ¥, W A adaw gEeenfa F s ox aew sl (fevs) R
vy eI srgfe § N EewERTT owmim @ AWl B amm
sresiter wfer 0 & 17 o ww o faAT A (tegs) 1 A fafud-
weifr wk gak afam | (Qeus) Y. qer o & anafes anen T !
a1 qea-eie aterfy & s @ o wred (altainable) & ? w9y @@
& fa vz oy Ay 1 (18%s)

Vikram Unlversity, B. A. & B. Sc.
3. feorft fafad—ygrmpehfary (Disioflation) (f84e)
Gorakhpnr University, B. Com.

1, * Inflation is unjust snd Deflation, inexpedient, Of the two
perhaps Deflation is the worst.” Discuss this and explain the defeots of
the threo. (Pt. 11 1959} 2. Discusa the economic and social effects of
changes in the value of money, Is it possible to minimise theso changes 1
If s0 how % (Pt. 1. 1959)

Banaras University, B. Com. .
1. Defino Inflation What are its consequences and remedies !

{1989).
Allahabad University, B. A,
t. GE-IET T & 7 WIRG ¥ GE-NAR R IR s fraia
Foat @t arar & 7 (gano) R mr-eRfa Y afomm A w¥ miww
syaral¥ oY sqren Fifan 0 (28ue) 1. What is inflation 4 Analyso the
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%o e, GRATAT aar yR-Aeily .

effects of war time mflation on Indian agriculture. (1954)
Allahabad University, B. Com.®

1. Discuss the economic and social effects of ehanges u the value
of money (1957) 2. Writo a note on —Deflation (1957) 3 “Inflation 18
unjust and deflation 15 nexpedient of the two, perhaps deflation is
worse '’ Examine cntically this  statement 1nthe ight of condi-
tions existing duning World Wer II, and tle post war period in India

(19a6)
Bihar University, B, A,

1 Discuss why inflation 13 regarded as the worst form of
tazation (19.9) 2 What ate the effects of 1nflation ? How can nflation
be controlled {1958)

Bihar Univeraity, B. Com.

1 Mention the causes that bring about fluctuations in  the valne
of money What steps would you suggest to mimimise these fluctua.
trons 7 (1939) ,

Patna University, B. A,
1 ‘Deficit finanemg leads to inflation * Discuss How can jou

contro] nflation ? (1957)
Nagpur University, B. A.

1 womd-efifr (Inflanon  of Currency) =R swrd-wrenfy
(Deflation of Currency) =¥ ¥7 fogarey AR w0 & gdT Foafaw
qfamst 37 ggE A 1 (LeKe) R FAT S ¥ famrfe il @
azv 71 wa-afw (Purchasing Fower of Money) s &= arv aftaddr a1
orr oz & 7 (39%) ,

gAY S5 W IAF ITT FT AAQ

w3 { —(3) 9% ATT & PWEAFA ¥ @7 wAC R, T A
Yo & wiiaw oA ¥ e frw afRafidt ¥ gromer anmmw
arar g, Ry (Agra B A geus) (n) greedifa fed wqn § 0 e
qfefeafaay & st fen @A ax R Ifus @ oot qrat 37 (Agra, B Com,
1e4. S) () g s ¥ adafrg e & 7 Jebb B Com giuc):

A —I Y 749 W ¢ AR T YA W T o9 qa
o g7 F Wz Ty AfAg—yzn v az feafa ¢ £ @ g At qfa oa
art @ wfa7 g svd) & W Gog-w ¥ @rared w9 @ 3iE gy A @ FA,
A e TR wdmRawl 3t gmewif 57 O 4K T 29
Ay W e ey 1 OF 47 3 g A 9 ey §fa fom effr
ot feafy o @ Wk 8, STH qAT A7 gATC AT AT T, ARgAt 7 AETy
& geraw ¥ T W | 1 g gEygem 9197 FEr—ag a7 g
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. famif e F g A e wﬁmqﬁmarmwg‘m’??aﬁ TRy
¥ amren w1 X wv Y ey £ g mfy mdmiferdy A afonad @
R-ETT a1 7 FAgeT wigg ooz afad | dhdw v gw R F ¥ sy
T fam & wae-agew ot fafh s & At &, S-argam & arg A
WAt T, T 7Y A AR A, whew 7 B 4w B Afy, b
A 9 qre Py e el 1 9 afomandt & wyez § i gar-mE @ gt
/g uF gt £ A fafaat € (fw gee) 1 el wor s afefeafemy 3y
Farey fom § quredfy andifae od arras -4 9| @l § ag e
A B GETAET ¥ T A § A% Y qaEs g b0 @ Qe
& % gF o Xg Ay wfas weafa 3 fad B0-n ga-aeR gga weagd
S & t 7 afkfeatdh Y gored w7 fF grrvar armms da S
g wifa fagm o aiad deend aEifa &7 @ a e W ¥
Feaw & weafar gfa @ Sy 3% e & Ak w-rt ¥ am 7 e
Iy A 7Y Tl 7y ¥ ad gt A § o woeew 4@ &Y
(IR oY AT dradt & 5 deeAl B anaifd oAy Q@ &),
T g fealtr i ARTIT 47 YE-HAR W09 AT TR AT o (K I Ay
freremaent Wt &23 ) 1 3R ar 2 fad<agear, ¥ g Ay @ e
Frafwr @ aveald a7 fawrg & w1t 7 wfaw w9 § 3900 § aar s wgr g,
q AR agd ST T ArEtaw frg g R wg e @ ofw
<t AT ST ) TR & e i gen-gle § el qog o e
Jeared & g § IW W EEER AT Tg AW W g A | 0w
aﬁmmmammﬁ‘rww frmrEty mfm e ¥ A wr
%mmi rgerRe Fdl o gm o @, e w1 wren g A
nifer geqrrn Tl 1 o farw At ¥ Ry goow 1 Aifa geew
frg gt @rdt & 1 7 &, gEewER wilt Awr a ofm & o 9w i sty
& gy wegdY 1 I0W G amdl wefm s ¥ B o g (D
9wl & Fargem AfgA fafalr) o
wm e— (1) “gra & gem ¥ ufewddi v vara s faaa o
wniT s a3at § WiT ag afada afus armfar agpa wd ) mwear
iy (Agra, B A 18¥u), {n) Z A Aa ¥ wrewgm 1 anlRs |
T wfa® =1 T qArr < g ! aweee fafad (Agra. B AL qeye
Gorakh B Com {8yg, Allshabad B.Com giye), (i) mwmr aad
g7 qea-rre & geafqml F e g0 | 233 g gemwm A feat awd
& faly (av qreaf A fealy &1 gomar oA ¥ &) wi qar g I 2
(Sagar, B. Com. 28¥s), (vi) grr-esifa &% aftwren #ifsd, vt wamzy fx

N



IEl a1t gE-d a7 aur gar aedfr

zad wfas o ar § (Allahabad B A 28Y%, Jabb B. A. 184S,
Nagpur B. A. $84e) (n) 3% Sraman & fom-fia el e g1 #r o aifs
A {17 ary afcrdAl o7 e g qar 37 (Nagpur, B A gaxs, Agra, B
Com {245, faue)

WA T ARy gH W ¥ qay dfdwm i
FRTAT AT (38 SraT quy faa sigat o & fatwe it 9 g9
+ft afimfaa &) 7 mmfas o & aar 920 g% gemeak 1 fer (AT

s 7Y feaft a1 gFmEaT 7A) & f g E? o i
gvﬁﬁr 1A (frdt sfafes !:Zézmw’rﬁ wftmmg‘;’?ﬁfa&) farfet
(e 9w) oix e zed wwrw & fafwe @ o @=d aver s Ay
smEd—wmr 71, i i qrer o, Ioier @, wfaw &7,
a1 mOEr &l 14 g b Frwag qoram & o g g
fafwe awt oT 1 g =9 €, 97 |1 Faa fafe ot ox gey A wfae
7 wmfag wrEt &) § fraar q0fgd, oo afe v o gerenfa F i
FHE T T &, 77 fafier aut ux a8 v g & gfafcr g mfar
st #y oY freerr aifgd, Sv—adta g F qfe @ omh &, dfm 7
drir-arat 71 farra g &, 3 7 frm Pra _snfae worreft & P Qv 3,
2 AT R F Fal R A waf wean ¥ o fae o @ koo wsia &
Q1A & grofas wra) F1 Wt fraar wifgd, o ¥~ e g1 3ad aas
o g7 71 qAfaaw AT, g ‘A’ A eI T T §, 9 FEAR ¥
ofw F - 71 ag fawr w@y aw, el @ afw e a3
qfeemr & o7 ST & 9T 9 g i E @9 ¥ wowe ¥ ofy fadg A g
AR AT §OR ¥ & foaw 96 a@mr @ 3 afafes oifs s @
' wamarfedt & ey a1 megter arw g & wafEd ¥ A she
orar A e Fve kot 7 9 @ng E, SR Al
T, Prafsa-gea & wivr geg O, gt 7 foqme 7om wifc 1 ag
e =T 7 Ffawa aqmifedt a7 & @fwa T8 @ IR @I WE
AT TR a7 R 92 § (A O g%6) ? fadr w9 gwrar
N qaed ol wh @ et d AT @ g ¥ ferdr o &% @ gm
TART o 2T 77 gEvEA frow A ¥, S-gR A A 97 a0, a1
7% fred 1 g 1 o wom, 0 ¥ afe, 47 0 ¥ afe wed granr
Y fmmdt g1 a Pror A, qew fag @ A ST, e
N # (FFR AW &7 safg I F@1 Afzd) 9wEE
sareT 1 frote gitanfed oo, awgfae awe gamm, a=g 91 dtenfa
T AfE (4 ge)

w7 3 —(1) gl watage § A GRLREE Aggw 0 W

Rl & yrw ¥ e g aww gn 217 g ofe m fdew AR



Ry, A o e 143]

Sagar, B Com {24z, Raj.B.Com. {feyu, 18%¥, Jabb. B, Com.

gexs. Gorakh B. Com. 324t), (i) “Inflation is unjust and Deflation

is inexpedient. Of the two, perhaps, Deflation is worse.” Examine

critically thiy statement in the light of conditions existing during

\luqosﬂd war Il and the post-war period in India. (Allahabad, B. Com.
6)

¥~ F adnqn Rl &1 oad qqad—w, g o
i aformnd Sfad o) greT aver @ (arar gw) W awEs e
e g s ks TG S & =aE AT
qrgz‘fm”rgrwgc—r’rfmgﬁ?fm’rﬁm TIR Fars gﬁu’fw
& o fir garedifa waragd (Unjust) & 1 eifr o1 ammr o oe &
Tt v AT ¥— o 51 ATy @ O T eed 1 9 9 gar g
AT e @ gwe ¥ e it o) e o T g (1)
fafrde-aat F—gzrefe & @l A ER ae gft wrw kK
e i, fzsfaﬁ-mwn%?fwa‘rmﬁma’réeﬂmww
Wﬁwméﬁﬂﬂwﬂﬂﬂﬁﬁafz&wmﬁwﬁﬂﬁfm
F §, 991 AT TH g A &, OF A fafrdvraain 41w wz‘t
YR AT gEd AR g Tadl s arr #< T wTAT @7 9 g, w9
L5 % g@ienfed & & HilE T a9 o g R Fafe aw-
Taf 11 ug famre @ fr seY g ¥ wgem i adv i afcam:
Te-ardt ¥ fad Ot = o &1 s § 4o enfa A s fat-
TEFG@F T AFE S TH W B ¢, 3g wAmyw g1 (i)
STA-AAl F WA TN A w7 i et 17 gafw o gﬁn%
i FHAh T e ¥ g aagr v gfz awowd: o @@y
of ¥ Frew aegel @ A ¥ g A AR @ agw afuw ww R afz
& T et S e SeRat v arw A Aew & oaga qfz v i
(Srge A7) ) Spalt o ot aor gt & e faw @mw @
arar § 98 Aw A A1 ger wiew AR (enfa & Fwa) ﬁw
ana W qifeg frar AT §, 99 WR 9K AT A qgT TW OB AWM
T wwgAl ¥ gew ¥ g7 gl & Y £ | 98 A avd @ e Ay
IR dROA @ R IAT IO E v TORT WAt
Y 771 ¢ ofifs 3 @ B o v wrw i @ T S S dm
T wra A0 W ¢, afd @ wmifag sy § o (i)
fafera 7 1 mamEr ad-enfr Y T E W AN et Y gl Oy
Fifr ATy e d oA g B O TR agy wOER Wy we
aar -G a7 Ay v i wengy 2 (iv) g9 97 -t
aT AT GFEATT #F ar &, el 697 A7 oF afe ¥ AT gal s A



Y TSI, GEHEa a1 gEaenfy

ARG NFA IO 7w HN Iy s Iwg ™
FT A APl & TR F A T AR frar S de
fort cafrat & owfee e <% @ T wEAC mm AT A, S 47
e Ty o & (#0f o ww o e 7 6 oy ) o R el
(varF o) 37 8 R amr § W W T T & e 9 ofr vl
oo 7@) fbar & ) eveedar ¥ & w9 77 gl gga g
Bar @ (S AE) (v) Hew AXOMU-EGRX A ge A
ad-ya-ax (Defieit Financing) a<dy &, 0¥ quax w7ar & aeqa) @)
O & (S I & afeg o3 §) AR A W we S ([
T4t o ) & A’ §, voEr oy AR wfyr gear § ey SAar WA
¥ qfg ot faR A &0, TG TGN T {A Y wwlar 3l @ oWy
w1 At Al gew Tdw g, @i wemgg @ (v) g
TR ¥ AT ¥ il v @ A, e 7o T
3fz St et & AT 37 A A1z § e Ao o Fr e IEF A
T G A9 QA 9 & Ry a0 Aie € mr oTen | e
T & e wTieT TR WO £t & sl at @ afgy
R EfE N oy wAT T e & (R ard gu) [ Rdw A
gE-ag=T F1 wd oA afomnh R gagd (AT YE) AR
firt g wge ¥ it afcam sargd— (1) $u, et 7 s
o, fred g2 gl &, ar whew g @t &, wify et Fwam @t
ot Y Gl & WO FEHI T RN AT AR Y@3 wgar- g, (n) s
et SR 2, T RO Gt § TS o S AR @ I
§ (i) maty fufcrt oy ey A1 g ez ¥ A epw grr g B ogeeae
fire s &, wwy O ATk AT qEnr ¥ @ wfeT @ § aife
afreY # ARt 9T ¥ g2t e Sar & A1 O #W Hgh 98 i T
¥ fad e fa orar & (@ier Al & Avew) 1 Fem 3 gy TRar i
AT A ygugEd (Inexpedient) marn & (g7 ge) 1 gfte wTH
Fared fr wafy g7 off 7 gEIAg A @ 33 g g 0O
A waT g & wr Tey  frdy St €an ar oY wraw A8 A A
3\ T T e 97 TR e Y AT Sl T R -
AT ¥ FaTR, TR AT ey 71 9T 77 7ifs ¥ ArET a3t
AT AT R, A GARGT Y O S ey A T@ &
forg @M 1 gy W gy wfaw gy @ AR afz azmaar wRy @
s § = @ qarw A AAaw T Gwgw & Awwm AR T
AAAMT el G S B, maew o7 dfeT o g 2, A 7 S



gr-taf, gEr-dEe aar gRv-aE Y

T & onx &, aariler wigw fae o &, 7 faww ¥ e asd@
oa: P 9T @R g Y pdsgaen ¥ Sgwgm wrod@ &
fed frw k¥ Ty & f5 greenfe wraaqy &, gEETET wggw § AR
&1 § grvEgaT afaF v (9w 9 1

w37 ¥:~'i) “The note issue 23 a means of raiyving funds for
emergencies has come to occupy a definite place in public finance
but it is admittedly the worst meaus and one that is fraught with
serious dangers ™ Discuss the statement and outline the adverse
economic effects of the over issue of paper currency. (Agra, B. A.
1954), i Discuss the merits and demer:ts of irflation as a source of
public finance (Patna B. A. 1952, 1949), (in) 'Deficit financing leeds
to ioflation Discuss. How can you control inflation ! (Patoa, B. A.
1957) +iv) Discuss why Inflation is regarded asthe worst form of
Taxatioa. ? (Bihar B A 1989},

#¥a—MRET ¥ aEatyw w77 0d Q@ 913 qdl § amey, 98
ez Al e w0l (fiawe gga@ & goar arfag ad-cqaen
¥ wafs afag Awad awife 71 el €) W AT Rw aw AR
afirg diar &, W mfaw ofons & aog s5fe sa 9@ g et
ZIRT e WIAT & 4 ST g B 9T §, Uow 7y o ¥ faw-eqmedr
(U:ficit Minaneing) #T1 TERE a1 qzard (i 77 faw AT Ry afE
faeqe & GSEIER) | T enawar ¥ & ¥ gEe &Y qf wafuw @ @ &

TR GATA 91 3 Ge ) S & qR 7 g (F-afw) 7 A
TE-EaT ST Sy e &t 4gr 3 O F1 grfer R RER F g
2, ofr greify ¥ gdomqenr § T SgRgET @ Wt & wh
T WA § TEr AT g A e & fad dam ) g A 8, 6y
ity afcleafaat Tt &) & B sfas gz waar fasfa o qmar @
5 fag A At defrr A A wega Wy, Sv—() =™
FIHA—ETR TS G R AT &, R F I T =@ F @A 9
srafor st QAL (TRTX T w@r I AT RO W NRR) 0
qay i A} 91 uw G ¥ wfas 9f @@ ara §, oww s O
ar & €1 W @ € za feofy § greeifo g ww S maeq qwr gmw
a8 1 {n) miaw gaf—a7 gOrR 2w & miys B & B e
i W 9T ITUNT FIA AT ATy A7 waifiad wxd §, 6@ o) a5 wedt
wrr 9 T YR afames wm ¥ A e o 4w
ez & B sufas e woan safarra @ defem A (gaeat)
T &RAR qaieq Aer & un qrfad A% A § R o o a3 ay
T WeEqy wa § | qEeenfa = ad ger ant &1 (e gus) | fdia
oI ¥ g qAvEy 5 16 S Y mE oA fagnaear ¥ aw Qe ffw



2% BRIAE T, GRTaLER oo gRr-enfr

zg Qft ¥ eo-wm 3 91 Jrar 3, gefay gumy fafrm a6l o @
U SE I Y (FF A 3 R W T faw A farmr & oo
fAfid) o7 &1 & U f % A g enfa 3 wemq v Prag
Ay fr Trdife & A gF 7R 71 "R § A e o= w
a7 7 @01 ¥a% GUF § 39107 T o7 47 #afae gafzacw € 2,
o R gl 7 g v oefuw e g omft (@9 ) | g
w3 gr-eRtfa F gofanm Y e Y ¥ Ry Bmoowwn A1
ITRT AT E, 9% Ffad (wer 1 T w¥9 7 @ v 3 Fonr ™ 2)
AT W §aT T f2f 1wy & (022 7wy

oA ¥— 1) “HE1 g meg ¥Aw , fEg g0 aand 207 enrem
sAfa Sagar, B. A. geye), (i) * Money which is a source of many
blessings to markind, becomes also, unless we control it, a source

of peril and confusion * Comment (Raj, B. Com. 1957, Bihar, B,
A 1854))

T —ST A AW E—TIT AT H vy am=y ogm @
o1 §a% 74 g—avg fafrrm o afoaredt ¥ aarsy #ik @ o ATy
Famy s fmvr g ad A ¥ A & ot o opw oo
fmm &, a1 &Y ¥ R R & WEE A7 A F g e e
QAT & (ela § 42T & wger &) 7w eftr & qavey fr o aw & wovned,
faaey @ I AR & aga wgraar et &) a3 W vl 7 awed froga
¥ A € " A e 77 voed e gt ¢, fomt agmer &
ggFTR T o A W AT P A oot oY i A
adY § ) 9@ R AT wif F fl OF aRE g, agawy 47 oF weay
e & (7 9) 1 ffm wm kA g o o o A
i ¥ e10d R AT a7 0 3, 719 92T T Ager g whww a3 @
% fr v T SO gy & TAIY O AT 8, I Ty AT A1 I=-
Tz ¥ TEF W #1hT ug SEr 2, SAT 9 I8 Ty aeiaE, e T
7 mifaT 7T & 7 76l & T Ued 97 @€ aF wde arar §, a8 THE
2 T T (Toa-eaT § 95a) AW Y | W FIRO@ A
Rt g o7 Tl ay qf g ) w wg Awew ¥ g ¥ oage @ wd
¥, T 1 ey o Af a7 o A o g oA ), W
o A Tl 37 20 soer Y 9 R AN 3 aeney & o9a free
T TS, T g § ST g 9T g 9 g §
efevert € I & (% <t 7Y faware & qoney) Pty @ AT S
SE-ETE € T a9 AT T AaT A a1 0w e g ST
(dra-=re o) !



2y, gzl aar gredenf 7,

97 Ge(i) Qoo 6) arnfew grrarany B 7 wm qemesh
utghta § waar mar oy meaem (Altainable) & 7 weit sy & frd mer
wrear Mag Jebb B Com. §89¢), 10 ‘Stable prices are as horm.
ful oud injurious ns repidly rising or rapidly falling prices.” Discars,
{Lihar, B. A. 1035)

‘ M dd 7 906§ murari—gavt g § e i gepor i
Fegear, avgaf o Frwl & yedt & o A gfe By ade o endt 9T 1 o
lez it spen wy sl B grgerre i N8 e oy @ mife were Tl
e e 7 v a, sierr faferr o gl v A%, e § oo faar
7Y sifim: yfez Fverslt & il srpedt oy gvrfror eadfn e st we ng
s gt & 1 g e fervm sy aft @6l wrerr il et e
U AT T o (1) st vy g & P Rt enarar i mfaw wnbr
& fay ag wmenn & e qoeewf oY Iederr (ufunfer e i) o
spter &, o A 3ee ooy ar oo er W wear @Yt gl
& wferer ¥ frerem % qeen (graotd & arow) sosr sy arv i zdn-
afredf grer fabiredver qor g ®, st 3w sy (Homiding) g6 e
B, ot Wi ond A o § anfen anBr dbl oy anft 3 o Avrfr
iy der stredv d o wan pefercn Sonany el Y s e 8
st & (8 i & wewe fag S wT owogmr reet ot B
oy s i grafeae oY xur i satof ax o fafioiv g e 2,
it-cit s Fafaeivefy 3 eftamrss et A7 wear w2l et @ (afs felr aver
qreyE faavr wary s ot ), oAb gras s w1 Safanner ufumifar
#rrt aes ar e §1 e @ oY e & gufafien waregfrzdfir % my
1 (i) srr-feazar oy o e gy gz S A g B oo i
5t gerreat et wdoard gevwr oY senfhdr o 3ot e 8 s v
ug & fiv senew af genzramed o1 gaw ol e & wafe g o
wre wra 8 e giedy & 1 g sonbeai b oo oy wfen geir g, oafam
aig wra ofY wfer st i o e aizr wvn & oy genfern @
oY R YET YN eapt o7 i enk: wh mfy g anfr @1 s 3pens
foorearr wr ek il gale ot sar ar o f st 0T o alote ¥ oary
et ey sl oY i o o e R, oy v v Py ey
ud gifvrrer &0 (iv) grafeazar § anfee sorft i sfis o ann gy
sy &, ey sfne Al i far st ames i e at Har amer
gprear B 8 12wt ez @ fe el atesdir aft (.
ar€ ez) o felvr o &, wpoers 3 eder afortt %o ¥ fafuer ol g7
qritary gl T amghed aferlT nad Oy anr B 8, mas i afafeey




Y erefa, TrLATE o IRt

A A R A ol T & § = " g W
AfF o= gt §, 7afe gor 7 SNeF T Tard) WA 9 9§ =g
O 57 o7 TN  SurT qvrg A A § 5@ g Bred wR@
73 feofyr oot 7 QA G, Tl AT F I T IOD gmew
A 9 Jwrst ¥ -ArArd, dfaw weerae mfz 3w & smar R, fafew
o &t fo wrn § SR Sy wede W A fren & (e wea
ger-gfa ¥ 4t 9% wed ¥ aared) | o qeg gew @} A A e W
wiia® wure % faT araT g 8, A @l o ) e gear
&, mmfcay 1 Sdwafadl aY arey ST §, TWauw 7 I@AT . . T -
s &, Fufv fifeg 9w 9 wege ol &7 @y wiE @ §, g Tl
WARHE § FI 73 3 e & 39T F R Y v amarg ot (qmages
YT GA-HE T THAT A7 a5y ¥ qoned) war 9g ww & fropadd
B T Y avg S ded A el gk 4oT A wifaw efw ¥ agm waw
& (7 ) + gt o & qaned fr ofaw A s & ifgr—afes
=i 1 el ¥ 7 & gegwax & feacar @600 il ok AR @Y
T2 7 A #7 §F vy gt aifgy 1| 777 (Keypee) ¥ waTgmR  ¥- 9%
¥ AR 723 A ogfe O ofer arfe 2k gmfordd w3z @,
TARFT T aTv , T 11 o I I gm0 9 iy (0%
&) | wgd W R A@ed fr gea-edd mwer wdy e—g R e afa-
i ?, wafwe afz @@ a1 s wfe ot g ewa & feg O fxar
W, 97 T fF WA TH ORT AW TNAE w1 AR mE g
TP, GRS QF €91 4% [E9T A€T Xg OTGT &—ar At Wit 93 a7 47 iy
g (gw &) N

w77 $:—(1) wuR a R fpela wgirg ¥ www Wi Fed oL ot
wifa F ermi 77 fad=Ed wifag ) wen o frg ag EEd fAoea &
9t a1 dfa wuia ey (Agra B Com  gexe), (1) wRa & gar-
st fon wrre fafms frar w1 7v@ 27 (Allshebad B A geys)

(i) Discuss the measures adopted by the Govt of India for
combatiny inflation in this country. (Rsj B Com 1959)

e —aaT & wuw Wt & e a7 ad, ond qfcmarat
AR T 4= AfAd A wew ¥ T o 2 aored (792 g
ot wm & ¥ greefs ¥ AT 1Y awnad (D 9w)) gdtg am
3 Y T WO U 99 Sura @) (Sagey afer) wnk G dwy
ST I grofeme R AT O 7 P Fawe S am g ag W
o § AT ARy fF I 9§ qST ¥Y ey OF wWA SR 47 gf F
T el £ 0 (fR-Te e



T Y
fadmg
(Index Numbers)

ST o g W afe 1 g mam ey @
HATY @lcd 7 aQ &, @iy 921 7 gea o gy qEgEl @ dEn & e
& @ & g wLge (@ waafe) WA MY W W _agy T dEE
W 7 T geg 9faF & o aX wfuw_se g ¥ @0dr S &
HATY AT &7 W A6 ) 97 ) g 1 davl o g afe seog
o1 gea gfuw § art T wgH 7 Yanh F g Ty 9w § 1w e
TET & T7d quT FegHl @ Javll ¥ qew 1 GOl @eew & 1 e S
T T g ag Tl Ayl A sy g 93 gedl H st
st § 1 7g oY < 7 97 a5 © Teae {Gold currency standard)
W“ﬁizrgﬂ%wﬁqfwwﬁmwﬁw,mm TR wE
OE S & o 6 g8 F e § qaneny otwdw go fawd awwi
Fart ¥ geal # ot wamRy afadT go

az@mméfa:aqﬂahm’r%wu uf e &Y fow
SER AT ALY 7 AT IaR WA & 1 AT vy T Fraiel B
mﬂf*wm%lﬁ*mw%ffg@ﬁﬁw&aﬁmum sitrw
&ftr ¥ agr weegRt €T § 1t HEE-gEeT o7 wgelt & arafena mivr
ST T W 9rT 6Far 3 (Er Wifa & werwma # w waw ¥ fwck
faarar gar ), @ g & v ¥ fafrw wodt o by e
QAR faulfza T &, & ¥ 20 § SeA ALACH_ T _[WET @R aat
wraf T agd) R S e @ & e 1w awee
frdanat gver qew aferdT F1 F Fifeag w9 & amr sy aw f

frdmin fe® wgd §7 (What are Index Numbersp—ay oF
T w3 A e el of anm R gem aggla e ¥ g
I Rkm iR ifRaE iy o § ik
Tg TEpAr 7 HAT & g g7 AT v 3o TeELa-dan o g agk
At § 1 oft g afk g g ¥ e A T T & a ww awd &
Tum,aﬁ_mam*fzrvg‘r%wa’ﬁwmw T §RE
wma@n‘r%wmﬂwmmwg’ﬁlm f'm‘mﬂtm
T WA E f g ﬁm g 8 g afrgw



1%e / frdre

fafse Fegsit @ G & gea afcerAL s e (Average) P 6, @@
&7 v S fr 58 e ¥ a1 et Ty # seia § Ay s med o mfe
St & 1 qIF T T TV IITT T IR AV I 09 8 oK wha =
TR 1 g W W AT w T A7 AT g @ (General Price Level)
a1 7199 g1 & 9T 9T ¥ 4T b Oed & 0E I A7 v @ § 1 gahfay
T 71 9fomd ww s & A f—

() “guAw, g7 & gea & oiadaY o) WA & fao, gow v et
gaemq_§ g aegdl 7 3Rl & qea ¥ _afwdd Rew & fgem R
@ am g1

(3) “Fadarg Xlaa s F @ o 9 uw g g & foy gw e
& = # 38 7wR qegd frw war § 6 9% & g9 & gswawdl © giw
& & e & qegwt AT Bl 1 @iy wwd & afeadal o fawman
s g% 1

afs fdmw Y @RI eIy 9 fr owm gt
(General Price Level) & glar 1w <7 & so1 Fegsit 4 e F e
F1 &7 Wi qd #Y O g TRIq YA AV AT B9 Q@ W@ ) wh
faadg afy 9 fdow frd a1 @ & (Fr @ §) a7 e qg M@
& TMTT qF7 @R &9 EAT S W@ § W99 IR qHT § O 71 e w9
Amar AT T A w1 e fadmel & wgd a1 g
w0 e o GV Frdarel & wziiax gan o gen wiww g wwar §

w7 v < fr gor % Ty S qw % g way frodw (Ateolute)
Mow A g 0 4 Frel) qF 7190 § qoga< ¥ g Y T T g we
T § 1 yaaRg fEaEr g & 9T ¥ ganwT o (Relatve) 71 @
framT & 1+ Firdly g% 9T 77 T O 49 0T Yo £, @ go v wd Al
o o fr ow o F D Tl wLEW F 9 e ¥ g Al AW
W AE IF 7 T &7 49 & 37w §v & wwlr gw g ot po & B agw
af a1 41z 7 SAg @ S B @ e QR AT g R ag AT e
(A9 ad, g, g A fx7 7 WWAAEA Qoo AW foraT oA §) WA
TH TG F FEA-ET U7 AT QO F GEAT W 3y T & w g
T IEEA A A AT TN AT ged § ogaw v & fafe
I T JraQ A g T F g O &

T o7 Fa g 7 qen F afcadHy 71 AWy 7 fAr frewm
AT § 3T AT SYATT ST WifaT gl g afE #1 g
7w & faq a0 § S¥—yow. W gzer, WPl ¥ geae, fry
T ER Tl il



. 1

Jictiea FE84

A% 7g e & fafa

(Metbod for the Compilation of the Index Number)

feZats @t qtay—qow 7T e O freatan Tt & e
AT AT

(2) mare-ad F1 gaar (Selection of the Base year):—gaw 75
TFET MTLAERR a0 9 g1 gafre fdarg, T & @Y g
TR AR Y T T GO § | wraveead (Base year) #1 owd 9w aq
¥ grr & faed ATeg gew ) 777 At F seqgedt #_gen #7 AR
A S & | g fF meRad ¥ gew mwew adf & geg-qfiaddr a7 gaar
FT M T &, @il 79 7€ 77 g7 oS wauE ¥ e a0 g
& & frelt qd 77 wraread wrw any § 90 AT § 9 0F g A
wIr ST § ol gedt 3 afug Seqeraad @i § oar fow 9 i
A et A wedt & Frew 2w WY aviaw Ry ¢ R T O
ol FA-AT azm'@m%sﬁaqm%amm,ﬂ_ \Normal year)
AT ST € g & AgigE, s, g, g sFe wr we A
Y 7T T T FEAIRY T A & W G O AT AR T
A ST E 1T v ATTead ag v gt & 5 7 & qga wfaw s
e o T § o T wifaw i & aga fower g ad g g awg ug
o W s afkfeafad avar ot gar & 1 wg kL & G o
-7 (Deprecsion Period) 77 srow g, faadr gait & aga s
a1l ag A ¥ g 3g ¥ w, yedt ¥ owafaw gl g
TR & FF wre wm (ERE F A g9 9 39 ¥ fRd oF 9w
I UG A ST § e W@ oad ﬁm%gzamma-(
(to-t-war) &TellT Pt & ol 1 wrEwt § GAIUA ST T &t

() argeil g ¥amh & gara_(Selection of the Commodii'es
and Services):—ar Fiwy ¥ wewrg o7 wfafif_ag o1 o s
&t g Frd qwre gea- &< (Ges eral Price Lavel) 1 gear wraread
& T rwR ¥ A A2 R AN §ow fruasd 9 gand
THt 3 yanit a1 wu-faan §RT §, i A aga ¥ E g
frare o afzy dLad =it gwem Gar &) 1@ wfewd § gy FfeE
T aeh 7 4 W RS 9T o gegyi g e A winfafea @
& weiqals g gl asgdl 7 MO0 TT gew qeat €, 49 W wEgE @
FaTHY 4T [EH ar*m%a‘ttm}g-%a@ﬁ T SR F A
A0 e w A S g AR T g A vy ?-ra-rg":‘ra
ﬁ?liﬂ‘m?i\'« qTHIF ﬂi\' & X a’?;-::zr«raga‘ TR/1T q=¢|’|’



R iy

FErETy & il 9 g ggAen. ek g9F 7 % (Cost of Living Index
Numbcl)W\%%,\aﬂﬁﬁﬁ?ﬁﬁ@’ﬁﬁmﬁmﬂﬁ;wﬁ%ﬁﬁﬁ
& weafiag Efamar g Xg-Her wa tpaw w o < § (o g fafe
Al § wedt & A-EE & &9 & afed Y a9 F fay F7 & g 9
FTeiT 7egT O B S ) At Tl ¥ @Iy 9% 9 F 190
a7 g0 93 39T AW 5 fra AT §_wger fre s /7 awgAl 7
A Y I T ) g @ w1 7 Ay A g ool wfw
arft o § gIF 9T sfew &7 9w, 9ty glrar 9 el & g
Ry-3o iafsfy aeqmt M A g yAC |

(z) aeget & _gedt m gma (Selecnon of the Pricea of the
Commodines) —afafals aegai & 7 ¥ oe91g TF 9 Licicd
qmt wa At & af (Year of Inqmny) F o frr o £ a@ ¥
g v (Wholesale) 30 £ & 71T gev (Retarl) 31 t g3 #IT ZE1aT
a1 & aegdt & Frafr e (Controlled Praces) siY €7 § s ey
=R AR ¥ 5w (Blai!\_f_grkﬁl,?xn,e!)ﬁaﬁ'zlﬁ’gﬂﬁ‘%?{2’«"1‘%
TEaR & ug oa frm A 3 e N@r @ T g @ A ar geak
e wew AYE GEU qew (AR gH g & qeaafaeAr 97 feaw aw
9T W T T &, 89 gF TUAT ¥ T qe7 WE FE 71 9% Lise
7 33 G2y AN 9% a9 w7 i aen i 3w gar d ey
afz gt gr-wza-m 7% 7 7 (Costof Taving fndex Number) gy
T &, 97 €7 O TN H FEI_gE WA s O g f ehoedr
AT &4 £ | I OF ¥R § % 7 g9 AT g8 U R A1 geal
o, g sz o 7T 3 eaLfem ww % faa ame—gw ay AT
ety gea o at MAEgeq, Ay g qfefifs g (Represent-
ative Markets) T ZAT o<1 faaw § g faega am #FT I
Teg 77 ed WA TN |

(%) gt ot wfrma & ferag (To Represent prices in Percen-
tages) —seUF 7T T YT F AUR-AG FLLA 700 Fo qEET, TUAT T
1% qWT T & G AT GEF % 7 AT e af 91, W
74 1 Fivar & wfa @ (AT § 1 warad, afk anread & AT e
e 3 T SR T E A g Lo A W E W AT A T AT A

w1 tre‘nﬁmﬂ.ﬁﬂaﬁmw(%ﬁ:) 300 TEIH 1 T8

T g T FT g widad & P 4T ) -
(v) sitaw fawrar (To Stike out the Averages) —wq ¥
T AT ST 7Av 27 ¥ et F weel (Peroentages) 77 #a frrar



frdmg - FEA

AT & 1 AR ST Y ) oo § WA L, TCT el &9 F1HEd
, too ¥ mifuw ar Fw g &\ o ThEw (Average) & 9T wF  (fndex
Number) § 1 4l 73 seq wryrcad ga & afus g, 07 wa
ot & {F ymr geaeae (Geveral Price Level) ag mar & st afs o
wiYea et ¥ sl G aw g, o7 ww ag wh @ 5 amnw gee-as
5 Qo g ygt W gewsan ¥ ofenda wfowa & & § eaa far
R
% sagrw-ary fadais
TZT HE 209 FF Q% FINT GIT 9E_JA 51 Q% I (An
Exvmple of the consiructivn of 8 Simple Cust of Living lndex
Number}—aq {838 & Gvesd & w9 9% 97 QOF 0F AT
T Ye—

m’ gy’ | AE-ay § g AT l{ﬁ ey qwi KRR LR
_ tere . |ma g et o 51
] &E Y~o0—o Wid T [ Qoo {g—o0~o0 HfGHA| Yoo
| amw |[Re~o—o ufa W | goo So—o~o N{FRT| 300
3 | FIg o~fonfim| foo | o-33-0 gRFS| Roo
¥ I 7o frcrartt~o—o WfAUT | oo  |jo—owo WRFHTE oo
y |r J fmo—o HIA X | Qo0 §—omo FfT ATE| Koo
s | fave o-3~ogfi§ | goo o—f~o it d0] Roo
bz oo A Y Roo | o—z~o UfT A Yoo
9ed M 3w
maf — ' -— <t =yoe _— ’ “v:._‘

IR i & g T & fr WY LeNL B e WA a3ey B
{7z Wraread 3 §At ¥ o sfvoa v § e fravman g, gafay oy
gF ey, s T Y ey A Fmromr ) o7 wd wg gt
T (€38 A g § A LANe ¥ gE-mI ¥ (15— Qoote==) 335 o
shrer gfz & w8 § 1 ok o= § g el ¥ ag tews B oww
-6 6 2838 AV udAr 3 T v ) waft Iww @Ry
i Y TRt o gl T A A, G 0% AR §EE RS
T ¥ 7 g Rx—3o TegA T AT A gEAr wfgd

Are—aen ¥ famfdal @t gaw o' @ nnar &)
aag Baw ¢—u Jegal T Fami 71 gaar wlgd g

* The Figui 2« in thig example are imaginary.




N

vy Ty

IAwE aggeq ang A wed (Colevlations) & garasas
& a5z g snan o
g fadmg & a‘ta
qrenew fadmes & 4iq (Defects 10 the Simple [udex  Number)
—gryrey frET w7 @Ay a2t 9w gz ¢ fE Tei sy aeg 3 T wed
i S
fear orn & 1 9Cg anwararag ¢ fr R oF Ty gew W “drEy
gfz 1 gare & fordt oF o o s Bl gl ey & ogew w o owafuw
gfz % wear afuw o7 % & it v 7 & @ i A gEd A
st wrfua ITATTAT S WA & AT yaw Aeg 9T Ag A g@d AT AwET
T AF 1 AT A0 gd T/ ) faw R W SHiET A am
g v oa7 &< &, 99F 49 ¥ gfg §F ST I & 39 7 At
gt T ¥1 9g9 & fum Wiy s Fo 1S frgl 9§ SERT ARl
T -l X & wiw T 6 oy oo Wik 46 Gl 8 enie
FY 3T FEg T AT ATAY IT TG FL LAY wrw A AT, T
o %g T §eT ¥ waafaw gle & oy ox o Sae) ame A e ™
X fadr T AR T £ 0SSy & R, T ¥ ogw § AR E
afad o1 W, o, g7 & qeat 7 wfys afkada 77 gomr @ @arw F Pt
ot o i W G FE £ | Oy avany G i sl awmes ar
T WA AT & AT T G B S afEdT g g s 0F ST AR
(Werght) fear smar & Frerdt ey fedave arar Doy oo geg-afiada
warar % faa Fafe 1 S7-40% 1gam megd @ Far 3 9IAIERT
frdane g1 41 Fa-Tle F aR3AT 61 drr S wd A g0 WA A
ST frdans arET g e anr e
wieae g s (Werghted Index Numher)
o @ agagare fdme o ag (Meamng of @ Weushted
Index Numbir) —=7 g% aegal & §amwil F1_FaB Bzer § 9T 91
e fadme R §, a7 39 s frdmte (Weaoted Judex Dumber)
et 1 o wTR ¥ frdardt @ i aeg 4T R (We h st wfwmn
57 fiat & Foremt fe STHT A 9T aedd W WG § 1 UdY deqAl o
afa rzer a1 Wi Faam o o o AE T Ay g ap_gfer
T @9 T § AR SF TEGAT AT A Fa T ager (Weight) e aqnar
# T a< WO WO ATHEAL AT A TH A G T 2 | 06 3F A
Fyvpm Em A g 3w =m & § fafed seyd §oafior cam ¥
SHZATC FEGANFT A (Werzht) fasrar arae g0 &1 qifenies aac &




. Fmrg WY

fafur wegeit Ry M my & wgER @SR u'@:‘f wt Wik fasifa
parg
TF Gilﬁtm-’ﬂﬁiﬂﬂ Riqis
RA-9gT g w up wiia fdnie (Cost of Living Weighted
Index Nunber)—smry fodms 3o sagw feor wr &, s &
wreme T freafafee whts fadais s At &0 Wm0 oY, W 7 awd
T o, g, e 1 w9 g, A ¥ AFE 9 3T [T AW 94 g,
&9 U IUEIW § FW WX Lo T S AF, Wraw, FwSr, W (e,
d, fadz qar gw WE. 3, 13, 2 18, 4 1 auT ¢ gA, (g A=
o) | wEIHI F TW WA AR fAwTew § ag ooz § o g T v &
s § g9z & b augw a1 anius wee s, § 7 wds g
AR frarer 53 quF wF froe e fwm s d—
LGS
g G | AW (AWITAT AW A QA4 | W LN T
2238 frdare afey ¥ g | ahw Bl
g ¥—o=ofoRHe|too X} =Rooj§~0o=oXoHo¥oo X =coo
TAET [Ro—o—oYoHoe{foo X (s_gy\u ie—e-e:req'»lieo X 23 =Y¥Y%o
TII | o~f—oNeTALoo X3 =3o0o0] 0-3-0FoTARe0o X =Yoo
HEA [{¥—o—o 200X 17 =g ¥ojo—o—0 Roe X {3=3es
fererar wfg "1g wia wig .
€ g—o—oFo¥oifo0 X § =Qo0| §—~omoifoliolfoo X§ =foo
fafz | o-3—oNofo[teo X1 =qoo| omf—oNofe[300 Xy =Roo
50 0-3—oNeFo|too X { ==8o0] o—c—oNelo[¥oo X { =Yoo
T gooo © SIE=3Re
WA= 53t =t0  WET=210" =3t

& a0 0

G an st

@ FEgEw i e frdarg 1t g g e § fw ag ammar
e #Y g F R |

I 0w g & sfeargat (Difficulties in the coustruction of
Index Nurmbers):—g=® wat 37 ol =< qaw g Preqfafor ey
= sy T gy wfE A & g W 19 S A wwar f-

(1 WS T g —UF WE RTINS S AT & aur
o af §Y TI-T FENATE et § TR T o agd frwr ot gAv 44
oF WA &y & g wrere-ad Y 8 S, T gRa-awn 9x afontr
O e & waiq go o & fA AR A S /@y aey 13
®ag a7 wdy NIAML WT TG & TAF gH T TG QAT 57 GrE IR



LA Fréas

agdt § t FrRad v fagr g, 7g frdals A E ogiw WA
wga g9 Pragar § | uF Oy ) & g i afed ot & el 9
faan w2 W Q) uw wATeAd & gr & 49 wEar ¥
mmrgqlmm‘{r@_g;ﬂ%%mmaw o, g adl &
YFT-TTT T VA ST SAmeat WA § | gagew & fag, e ¥
i (Economi«) Frdars {€¥4~Ye & wYOT-G00 91 AR AAY
&1 (1) afafafa gegel g1 g9 —ufofafs wegt o g & of femd
mTa)lq?{rar?ﬁmmmmeﬂ wTdt & ar T
TUTEAF AT 4 Q& | G g T TIT R GAF AF A0 § I
o7 1 qIg gl & 1 Ak g7 Al ¥ WAaeT I A S5 9T §H-aRa
T F W &, S AT T AET & 99 o GHt AT T gAr wE
ofY sifwsar srpe afE an arw S0 FArg wrd § QT afz gW a1
AR & EA-IET-5GT T Meq< HIGH T A4 & 99 gY SHamIy
&yl a7 FEl B @ e o aar §T ) Te sl
argHl % &, 719 aaT fCEfa & g o faerRn € o § | SAw
T GaT OF A €1 AT ST I e Ak g9 A8 9 el i
WATKIAM A Fam i aman o o 7 oA feeta
IUAW 3 £ | 99 §AF 05 5N €Ny aegEl ¥ g & oA afend
o=t & | (n1) GEALAL AR A —aeg! 77 g fra_sm ¥ age
frar T ¥t ag F g & 47 T2 yew 7 quar Fratay o frdwtw
| ¥ s d P fT 2 o TR E el N ATAT A T
Y Ffsmzar St € 1 (1v) Tl 7 A Al frfae A
T ¥ fa oo Tl A1 AT O & frwr i wmer A B

W,W?WM %m&'r-_r_;:‘r
9 ey & afaer & aTa € T TS T TR WA
(v) siteg_frrreiL§) homE —a1 & Gafr & shww e @@ 7 @@
T wiYed ¥ T G (Anthmetical Average) ¥ frrd a1 Wofgw
Afr (Geometri Meen) § 1w frrrra 71 Ak o aRked
wﬁéﬁwaﬁ%mwmmgl W TRy e 7
A & A ¥ W 7 a9 afomg @ & 1 9 Ak A A1 diEr
%Y §2 % F fag A (Marehall) 7 rpaarerd gaarer (Chan Index
Numbere) 1 7= fiomy &1 -
frord —3 PraaT g qg e & fr qew 9% 71 fmg A |
T e OEGT & AT AR O ey 7 aeaT §ew u?&zrf
a1 T i Y w T g w g@E O & At
xR Hrfr A AmT an §1 ik guw ger ¥ afmaes s



frfatw [t

(Arithmetical Truisn) %t oré st §, 9vg ™ w71 Hug QU
RN gy Merw g § @ 99l wgwar § graw ¥R
IiEdt a1 uF wgw aur e £ wifeg mde (Morshall) & Tgrd
o vgzr 2 Fe-als o quiac /gl " ¥ @ ¥AT gared § nikg o
|ty o § 1y
faZaint & sz (Types of Index Numbers)
gaw vl & ¥ (Types of Index Numbers) :-gam st & faw-
falag e g Fr—
(2) wute geat & fadmis (The Wholesale Price Index  Numb-
18 g7 var % frdaiw 57 ger-gey atga st ol giegt (Wholessle
Prices) & fre q% Jar< by @} § 1 wr @ oA § R ASA WA ¥
wedt 7 ) i fray a1y £ 1 %9 Fge) Y wTex Qi ¥ aiz frr
ST -7t Y wre-gad WX weE e ¥ 3 gew sledegny st ¥
W wE F fly 20 ¥ e gedl w, wd Feaame 6 fafi
el & gaares wed ¥ ay T (WeiyIn) fear arer & 1w d
wWen ¥ qﬁﬁqﬁ ¥ 77 Yo gy Afwfay 9
< B o Y el § Wi (Weight) o aga @ dmifre_gr ¥ w4
wg e <Y g A wm-ale ¥ afaddt @ e § Al wrel @ O
i R T vdm frm @ & 19w W gAY T W ATRE
gty & 7 weERy Q-G (F) ¥ wF Teram_qer o afab
EgHl ¥ g G Py @ §) ag e § v whifie @ @7
mfas M § Y e ar g 7 il el ¥ qofanr B farg
frak wrew ¥ fadais qxr ¥ geal & ofewi a7 amd & fag 7 728
i &1 (@) o o ¥ Jar wxy § gy A’ & qar gy & fadY
T ¥ 357 7 whewia a8 G o & w9 7 g2 Y awwfs ¥ e
Az arer 7 3 §1 (w) W 2T ¥ A sfada far war g
() ufwﬁjiﬂ_-fﬂfe-muus u's (Working class Cost « f
Living ludex Numbers )i~ 59R & §9% %5 @ HEA-NEY TEQAN X
gzt gt (Retail Price) ¥ wTaR o a0y o3 § & maraaay afmw)
& gradt ¥ aftafee @6t & 1 o a'el A dorc A § el s ay
i 7 frm oW o wvdm V) T v dy et
(Weight) W far smar § 1 wargew & fag, fafew sweaendm (Brivish
Lab e Ministey) & weardt afarad simfefzam gar o's &

v A perfectly exact measure of the puschasing power ismot only unitt-
3h;

ainablo but even uathlakable



[T o

=T I O TR AR (Weight) Faifc FeX $-07 S0, fFamm g6, o7
3,8 Quil cqm R §IE (Mi-cellaneous) | =@ S¥RF
frsam o1 ungfdt § frfms =@ sa ol Tnnoaw oX afET @
& foy Sedm frar sam g4

(1) <= frafig maw geens a1 I g=T w & (Cost of Liviog
Index Number or Consumption Index Number) — &7 quF w3t 1
TN T WA R g TRl 9 A w1 afmiae o g e e
Sfaa e fear wmr @1 ¥ agd 7 TAF wiafrfraey g § w@ifT snir
Ft aRT FRGHT  FATH 37 wiAieg ¢ 0 aEgiRE Swq ¥ arg 78
& 2 1 T e a1 Syiag fia-falg g & ftad o7 awar smar
3§ RS SfREda 9 A S )l o e -felpes e
aqt WaR fralg oy ga5 W& N OF wEragel s g g s g ugd fowew
stere % frdors N et w1 gen shewiem 7 fow et G TR SRR
A% A& § kaml & g ot affe fear a3 oy @ R R
o7 T w21 4y & fr afens dmEl R{TY s g ) ww e o
wrar &1 gEifag o fdTE a1 g A amafe & Afmm ame e
Sav wt Sfaa ad) g

() st =i (Industnial Index Numbers) —g=® w1
T ST X A A T@ 1 9y F e ol e wmr § wETR
& FEa T 71 dare A ¥ fAq gw Rw § P e s /Y safy
FHETCETFW S | S ¢ 47 I foo WEFT W a8 F wA-
frs s & qiaeT o1 #gaw gl g O Swr @0 5¥ Emw
W@ W TaTs ¥ Al ame T w oo s game ag
L3R ¥ T THfaT FT R

o fdars 5 afife ge o TAR T Taw AT W E Www
trdare, aifas foefy & fadame anfz

FHEqisy ¥ IarT BAJT R T WO

(Uses, Advantages and Limitations of Index Numters)

faforet & gwdin wwar e (Uses end advantages of Index
Numbe ) —frdewe sPE_re 4 27 § | 7% R0 ST o A
& -{1) st fafy_squ_geavdt-pas w v —g7 Adamn § 7g 90 59 a@r
& B T T G 4 a7 TE < & iy Ay At areali e A
T E W @ § HR Al arafn wgQ s i a9 ag
sfcr g% b snmred N quar g fra s T wr 21 @



fadatr ’ {13

FYaraT & sgary 2 # fir fra mifar gar Al § werpd-aad e
3 v e ay @ i §, was ot e & omay &, P
a7 vtz & s 3 PRl 9ArR T Sermgae-ga e e LiciE 4l
T S-PrAty S G W E A AT EA-AgA-d i
Adjustment) catfeg # <R § - g &1 (o) @ _ga@r SEU-ERe
&.ﬂl—fﬁﬁ mr)mﬁ & sqrar ﬂﬁrﬁnﬁaﬁ ?%1 q(i'sr? qal ¥ m‘qiﬁﬁ
% 7g o o & £ I g wenlew weqA o) fadl o SELE W
a2 Tt 3 v @z wheds frw wgaw & & W@ & Ae Tt W Tl
o 1 9z @ & W AT A g A1 P v ) &) o ARE
sarrdYy 7wy w3 mwcan a Ar-AF www o g A ww S B4
T am i e Ay @ &1 . faet qar gramernlt T
sarafil, el qar sl ¥ S age awivh 2% () gu T
T _E— A gl wed) 49F 7% (General Price Leved Index
Number) g7 977 ¥ @& Az a1 aw aww ) @ A
T ey, AT A9 G g At A gy A
WE AR T §, AT R wd § Pegqedrd ad of: g @ @
it a3 ga W Fercan gt o Y &1 o fardm oA A W =
Aarrarad g fr mwil & At or o g awr s I F A
mﬁmm—gw@wﬁﬁmamgﬁmzﬂéwﬁ q
71 o & fafiy it | 92 oft R Az gy g T Al
i ([oflation) =t iy (Deflavon) & a1 =777 2l
iy qitam_gzra (Social Injustice] &1 Y e s It @
T Y | AT AR T AT A & g afort 9wt &
T £ 3 T TOF g A g3 A%y & fag d0w, Pifemat
M 71 AP o< o ey 9 AR et 21 () fRd amere,
il g W 7§ e R 6 feafs_qram @ @y C
¥ 7 ST B fakd) ST & GRS A% wer Awn i
e A AT 21 (3] weala wewd) fr¥nis— WA § 9T N€
apnr ¢ fr BYAYE % TEM T S o Ty 2 T O N g §
JorEA 92 TR ) T TR Fr ST § A 0T £ saT hm 91
& ars avit mfar v maedy Afe freife awdr 20w ¥
mfsyi 7 T 9 9Y @ o7 @ 97 95y 2 fr 99 IRaEr 9T am frg
TR AT 9% T 8 1 (1i) T a9 "I Y a5t o a1 gRT W
oy T B AT T AR aar S ArE o aar A aear @ i
Trom At am A g R A A 8, @ Wy ¥ o3TEd w7
“#r g 2 (Higher the dadex Nuwber, greater is the guin for the




e frdam

debtor in repaymer t of the Debt und vice versa) | Tl S¥R T
SHYRTAT & W AT 4T A T ATX TIQ AY_IYR AT AF W~ @
wm arat &1 (v weg el o _midl Y eabe qawas
FT AT & 1 7T W T & O qar 9w ey @ fr fre fadie mawe o 6
o, o fre mifest 2 Smar ofgd e el @ s A
agfaeT 7 §F O 1 §T 3 pmey At w el Wy A oaw
gl 9% O F §A% T Fafy ¥ §F A@A b Awd QT wAr AYag
g% fomy T @7 A AT SR § 1 A9 wAE AT geaml 1Y 39T
AT AT IR Y AT I G )
fatrd —sito firas (Frecher) & @ ¢ a7 & 5 gl 71 47
R Tl o ¥ R qa s ¥ wifne @y fag fEee T
Iy O § | T @ &Y 9 wgrwr ¥ ag g ¥ W@ sq @ § %
2 3 ermicr feafir #4Y 3, Ay @R 41 =z aw g, O ¥ frw ATRAT
afrelleran 8, qew @ & frd £ 99K % qfcaa® g § AR w9 @ &
fafum 7l ox fra frg wame ¥ oo g3 § 7 e g el
e qat frd @R A oY o o Wl agg T e g1 T
) T A ¥ weadl ¥ Awgd gt wwd wwer & o
a1 § 7R et S ¥ sAgd I9T WA W@ ¥ wra) & FAET
(Adgetment) T o @aT &, arerdt AY NORADEEL W Sl
= & aga s OF § W ag wwAd & AR 9T & st srTErn
fify fdifeg ac @ 1 TA Sy wny FrEaars) 4 I TR
o 4R T § AR G R T F AR w 2y §o wf swreded
T gur et ¥ Aeh ameR A ogw mmar frr At g AT HY
A @ A ¥ oagT AT QAT &1 %W A 41 §) ggrar § 9§ w w40
3 fr gz ¥ 37w 4 w0 ofeady gur 4, fafm gt & Sor 391 o
Sxror-cam ot Tt feafa 8, sia-faaty ag & frg ware a1 ofEdd gun
2 if AT 7w T ¥ mrmc o @ or ot fxw am a—{lm)
gt sty FriRe T 3 1 qeaTe A1 2@ ¥ e G (keonomic
Plantycp) ¥ it aga enmr fredt 81 g weriifen qur g9 OORE
W 5 o AT A & ¥ @ miw feafy A7 @TF @ & AR
T # A 7t 39T g 7oA §
wrmy (Limatations)
faZmie} o) #bmwd (Lumuations of Index Nombers) —aufy
qEF W ¥ aga U & gAaT g fafym AR ¥ dm § WR A,
qeeg R+t T T gt A Y §—(1) $A e ga-RE w -



Prdate el

a1 awdl p—gar 'yt & g fafuy WHE MebmR
afafaa yu o ofong & gger f wqy saw w4 ferfer gt d
T ST I u'wY ¥ g ¥ sy gen af 9 on wwa 4
(i1) wag T1 e £ 1} OX gaw ww ¥ agwar & g wwn o Q
SR g—TmT ¥ g T A9 & I 7 Aea i ofedw § 9
& 17w o auw 5k g7 3Ead mEnl 91 ST T@ wmar g, a7 gl
W% 7g T A1 37wyl a7 ST aE ¥ v AWM @ oI Imim
faega @ @2 7T 3T & 1A} Jo-Yo T qF W g7 IO AT
HE ¥ AT 91, 9T Hiw T@aT ovAm e H fer § -3 o) dar e
" AT A § Q420 3¢ g @rf AT w fawr @r, sy WA @A
ST OFH ¥ 2T IW HAMY 4w LY WG GF ™A A7 A&
T ¥ AR 3 9 gaw ww) 91 9 F e 7 awgn ¥ el e
vl qew w1 ¥ gt s ofm ) dw i s g
T ¥ fag  mrdw (Marshall) 3 s7awmaT@ 93% 4% (Chain fodex
Nombers) @it a7 gurafzar § 1 (i) gow o of w1 4t sodm g
t—uF gur vr fre wng 97 R ) aamar @ ¥ €F 1Ty TN geT
a7 7197 frar qad) frmr & weqg ¥ Frg owaim A frarar gvar §
SR T fad, afz fadamr eaorr ot a)d arr wfedl o mifaw
feafe o1 woray 0 ¥ g e w8, a9 ¥ wieET B TR A
nfa® g N aEard 7§ A 4 wdfs wew @ @ ey ot
Al & aga famar @) § oY frte o3 1Tl & s A g
& o e} AT <gAr § | wA: g v'Ad a7 3ga § b v Qar
o (iv) gew a's forga g _ofcqm adt R g~ w3t # afgaww
U gegar (Arith metical Aceuracy) w2 arf @rdt 21 @ a<g T ¥ER
aftaar {Approximation) o1 7 arar @rar & | o qFF 7T faega,mq
afvqrm ag &1 f7 N g dw g ¥ g F 9fewdr 1 Ea & e Wi
RAY . (v) B grr ¥ gem ¥ afeedA O of) gEragl 2y Fewmm qeT
w'r &% geat (Wholesale Price) ¥ o 93 aary sy ¥ waitfe
TR gedl ¥ AETRY By ¥ g A § 1 a3y wfeqw wafw gt
o gzax g (Retutt Prices) o oz & 1o iyt @ wwnf;
quw o'y gzr ¥ gew § ofwdT 1 ad g A W awwr §o@ e
& fay oaT w'r g el 9 el 3 gl 1 e g oRst 6
Ty ¥ ogr ot O ) v T 2w (A7 gl ) o)
o ¥ preefed 91 Qe g g 3§ (vi) wd oY mmed e
qT R Rar WAt }—ed| qIF WAl # o ;v dawoealbar  (Achie |
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trary) €7 & 1 w7 W A AR orETd ¥ Ao Y gEw AF
A G sfcam @ &y .
faored —vwr fidw & we § fr FoEt & wad & ode wfemem
B & err gt @9di W WA a1t ¥ @fig 9y &, 9oy gear g 9d
i frgT e sfa-dm @) dfmagmF o % @
e & afcada & qralvd 731 gRem a1 AT Ig9 TEETT gard
aaw o« R forad wqd s daqy Wl A |, 9wy ag @A §
AT AT F G B GRAGT AY AGT AT wed VG A< @1 9 Af
¥ (o g g 7T & glfeadaiay Al 47 wew o gor wiaw wAweTT
/My qwer g QA qaw g A T A Ry o mEm ¥Aw AR
gFar | 3t mAYE § 27 v ¢ #7 i FX Ay o ¥ g e & agd
gmﬁfﬂaﬁmm%éﬁﬁﬁﬁﬁi’nﬁﬂpaﬁﬁa’}mﬁ}%u
WA & fagais
. (Index Numbers in India)
wreia gow %% (Indian Indes Numbers) —sma # que w
& T T A 5 g aw § —{7) ' qw (@) deaardn
g FeTe wfrme uF foird smfoe e & fae® 2o 1 amuf am
Fqar 75 A& wad oAfaled o7 (€38 q T aeAie & wfw
FAEFR @ N guF wramw Yy oo §1 7wy @
o ( Bullenn ) w goifirs s ond § Forad 2% oeg 3 91 ye
e ant tc gEm gfr A ¥ gEw T SR E avad a9 gwemRAw
TR W TAE AW I & Fw 9w gaw m g £
g% afale 7w wRIT oeE ¥ e wfamad ( Labour Commis
sroners ) W P AT TR EN QAT 07 W FT AW W\ W@ EN
\mmmﬁqﬂ‘(f«mmm,ammm, AL @Ar A
T wagll F G EET A ¥ gratod q9% w T gugans 9¢ g
foy oy & | fond dx #iw eivear s aoh sfsgr (Fullenn)
Ten gaF w ¥ A g s 4 heamerd e w wred A
77 4@ FA-aBETE g wie s s oft gRg gRw W OquE 78
gifa a7 & 1 T & fxed A (Eactern LCoonomist), 79,
(Commerce}, #qzm (Coputal) ardary (Finaree) aor gfoeat £3 T
{Indap Trade Jowrnal) mifrv wfowrdrers 75 Ty g
switog By 973 £ 1 70 0@ efer Sm¢ wis e (Indan Chambel
of Commerce, Calentta) et deitfaisr siig Aiet sfoeay (Emplo
yer's Assce ation of Northern Indis, Kenpur) wifc syrifes wream}
FT Y R A T AT 7 T A By wry o
7
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- . ‘ .,
- RTElT gew Kl ¥ dare e § whermat wur sad 9w (Difficul-
ties and Defects in the Preparation of Indian Index Numbers)-g
F §u By W ¥ g AW aAonqd qur G B AR e
s TR AR FATam e M aggE L aw #o9g
g3 U ¥ aram wERvewTT § oar fafiw, dvw @ waad) Sigwait
= 9@ wF § 1 ) Yemw @ 9wl @ gl o gwen s
Y TR g Mg Ew @ Ay st el e @ §)
wT sfaaT (Bevenue officials) Y s wwrdy wwt ¥ Prenfrs
A TF Y, T A o A oA e Ty gy W www fr oww d
G St A oAt ¥ gle-manlt wige @ gefus dRdeeEs qan
sfgzardt &% & 1 wrar § W g @ w9 A MA Y agE 7G q%
w2 gt iy fazradin wdt & war § 3w i oanfas feies gemem
AEY Y wfo wazm B0 X
aten-szA
Agra University, B. A. & B. Sc. A 3
8. I (R e 8 O IRy MG oud & g & afiwd oy
T A N GAar g ! (2288 5) 1 Femw o3 Aw fafad 1 (28xs
UEYE, L84y, 184S, 124%).3 What are Index Numbers and how
are they prepared } Show how Index Numbers can be used to meas.
ure changes in the value of money. (1855 S) 4. What are Simple Index
Numbers ? How are they constructed 2 Give their uses. (1954)
Agra University, B. Com. N
) L. F TRy FRam $1X 0F aRde Ems § g aara)
Frail o weed At & 7 {1860) . Ak fefere-xdes (Index Numbers)
(2848} 3 What are Index Numbers ¢ How do they belp in measuring
the value of Money ? {1958 8) 4, Explain the nature, construction and
uses of Index Numbers of prices. (1957) 5 What are Index Numbers ?
How are they prepared ? Discuss their utility. (1956) 6. Explain the
purpose and method of preparing index number. What isa ‘weighted
index number’ and why is it prep red 2 (1955 §) .
Rajputana University, B. A.
1, Write a note on—Index Number. (1954}
Rajputana University, B. Com.

1. Discuss the importance and purpose of weighting in construe.
ting Tndex Numbers (qars a1 fadais) and indicate the practical
difficultics in the way. (1958) 2. What is an Index Number (g=rs
47 fadgiw)? Examine the difficulties experienced in measuring changes
in the valud of money with the help of Index Numbers (1956) 3. Whit
are the uses and objects of a general prices index number ! Briefly
digouss the various steps involved in its construction. (1955)

‘ Sagar University, B. A,
© A A e B AR E 7 nd ger e At i@




ey fPrizte -
(gtxe) 2 What do yon understand by Index Number ? How are they
prepared? Explain their uses in the study of Economic problems (1858)
Sagar Unmiversity, B Com
1 A frw e Prnfge fro iy §7 3ot & Ffo 4
Fereal 71 39T ) (pane)
Jabbalpur University, B A
1 IIRW Higw @3F WK Teza s (Simple and werghted
Index Nombers) @wwmma (texg) 3 Aw fafer—3w7s (Index
Numbers) 1 (38y=)
Allghabad Umvernty B A
1 7z fafag —gaoe (1eys (exy) ? 2w Twg ? @
RTATE 1 WATGT F #) fafg (Method of constructing) wEATER !
(texs)
Allahabad Univernty B Com
L Write a short note on—Index Numbers (1956)
Gorakhpur Univeraty B Com
I How 13 the variation in the value of money measured 1 Whet
are the defects in the system of Index Nunbers ¥ To what extent can
they be remedied 1 (Pt II)(1959)
Bihar Umveraty, B A
1 What do you mean by the Genetsl Price Level 1 How do you
measure changese 1n1t 1 1958)
Nagpur University B A
1 T2 % ¥ ofemeT 77 e o7 froy oy 37 o A awdt
gz Faay ? (R48) R I ¥ gew (Value of Mones) & afeaad
amd ¥ faa 51 ( ndex Non bers) &7 firg sz 99 faar omar &
g aRrEd | (T8%e) 1 X T wRR ega RawE (Sunple and
Weighted Index Numbers) a1 qar wiger & ? AT TR FAborr {gaxns)
3 g (Mones ) 7 afcarar e ( gar o § afcoms YA 97 Ak
o sgagrfer Ut o1 awy Afr o (Texw)
g 537 a91 9A% Ja¥ & axq
17 1 —(1) guale fod wgd § 7 WB gro wedla @A @ 5
# afcaan fioa ST a1 ww 47 (Agra B A 2e%8 5 ) () smra
Rmar W ogomt wxd W fafe qwned (Allchabsd B A 1848)
(m) tavle w froifra fe2 @y §7 33% ga Swddl = il
(Sager B A texe), (1v) Zmated & fmfer o) s foaredl oY magd
(Segar, B Com  teue) (v) gar & gen & aftrar mad & fad fadie
1 frm T SR fowr wrer ¢ wg wwwy (Nagpar, B A pesn)
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(vi) How is the variation in the value of money measared ? What are
the'defects in the System of Index Number ? To what extent can they
be remedied ? (Gorakh, B. Com. 1957}

Hhw—aw ywt fatg @ e v §— Fdwiw o ogwm oad g ?
TF ST s A ' fafa g P oged wmwamr wiemeat wsdry ?
Frduied & sovmr v § ot o A A @ F & ¥ v v oy
SR § ) T FAGAT T ST E P wqw T ¥ gANEt w7 94wl
afcarat & wmare w1 Qg (T gw), fedva W ¥ v gty i faf
Ty, 9% maR A & g T, | 7 YAl @ e few
ST §, AT & qeal 71 AR Lav &, aqueHg ged #y wiowa & fe
STar § W] e & wvaw famr war &1 @ axg Fdals s & o §
(7 mrw @ fr T ww fafuat mary feais 91 § 1 3l aRae g
FraTar s §, @ @ A XA #1 o au Sad grafyd raar F afedT
Thoft fafe & fraar §wr) g Frdals w1 0w Sagiw Y ) ol
TR AT &, 8 Ray TE €99 F o0 & of@d 57 99 & o
é(a‘m‘ig&s)|Wmnﬁﬁﬁqﬁﬁmﬁfmﬁmwm
AT T § T fAfed S-wmrad ¥ e, il awgel
¥R & wfons, qeqEl #r gew wQw w4 § Flerd, staa Frewy §
wferg 9k uaf wh fdwis wge fe s w8, v aegAl @y
e &Y & Ffert drd i o @ afomedl $ wrark ) ag Frowd freifiy
% almfl guais o7 7 ARaler ) e E e Y@ s
SReid] o1 3 SF-8F T Ay v § (oF 7)1 wgd ww F fadatst
¥ awud I Aed, se—EArfaleem g wE ¥ o Tw
i IWIE A A E LN W Ewashs wgl e
@ & A 77 7 &, Fael @ yemwandt o' el § qan 1w awn § F el
AN e @ T G & oo g AfERawd o
ot oY oz & & won fow gy O aod) § AR AW g @g T O
&, T AR (WORT § e w1 OW) @I g z:ﬁ%rrrrr
qerar & ¥ 937 &7 o7 9 G §, F991 qg W@ § | W qvaed G
'} ¥ flE AR 991 TR ¥ §ga 4 fafe mam & &, e
frdmml T caly 8 mAT R weaw w0 ad I 99 /g weag R S
¥ ) <& & | GO At WIE A 3 A Al o) AN T A 9g
frgif Gt & 1 g9% AFT ¥ gOr-EOaed F1 W W E wuilE agor
ST g I T R F R 3 w7 S w0 @ T v g
W @ o TH I Y, WARNITWE O o wgm
¥ @R grEalt o gy e 1 o § ) freed fafed aka‘a*s?rﬁ-
& 5'% aafr. mio ?ﬁ?ﬁu’ wraly wweEr 2y ga w=Y Fag
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/
T G § (1533 gu5) orad W ¥ IF A AT A (G TRy,
& T wi) gae wd) #Y ot evd) &, @9 9T A @ W
T HY ggrTRn ¥ qen agy ot o wwdl 9w fr faw &
AT o ¥ s g i owaT gt &, T A & afdm vt
grft & oiYT TAN W 7 Ry O o £ R ¥ g @ geq i ofemddl
N AELEE T A A, AR R AT A YR ST T W A E
e S A &Y & i 1 frord Bt oo e 3@ gu
1 & e & i A a7 a@ oF 3 e gie § (gF g |
e —gw gEl F gaCk o W a9 & gew b
S fry <0, 45 feE ) Erw TR IR SRR A1 mmEe
s R —(1) TeTgan wiga AT S A Wi awd (fabb.
B. A teur), (1) wee 2mis ST qerauais &1 wm aged & ¢ gt
eyer Wifa (Nagpur, B A geus), (i) Discuss the jmportance and
purpuse of weighting in consturcting_ Index Numbers aod indicaté
the practical difficalties in the way (Rsj, B. Com 1958}, (iv] “Index
Numbers measure the thanges in price-level, but the jtems included
in the index have different importance, therefore the index is weigh*
ted according to the expenditares on the stems (Crowther). « Explain
the aboye statement fully (Pstna, B Corn- 1952 N
WRA-—ITX ¥ TGN  gF-a) PO F AN 9X AT A6
a7 o wEEY (o ) W o e W B 7 N g (wwsdi) A
QAT A AH § A A Ol ) TF e e s g A
72 T SAETY ¥ W O ARG AL FARY 1 78 T Fifal 7
w ATl rdaie) o) amy & sFl % T35 57 s # (g7 9%) |
to gerg o T | I A7 v A fafy WR—gF-uF @Ak 3§
s S ep %1 fafed g Wik A1 md @ Y q@ A Ry qar Wik &7
F ngeg 41 9 M § el (ga-dTpa) 1 Sac & Befmwm
fadaret & wEew 7 o A fafly (v 4 & wdE A afe) o g Rl
&, w &Y ¥ AR e Tl @ R A qwer g, v fafed
(727 ¢ 77 w%q afew)
oA 3 — 1) How far do you believe in the reality of the
General Price Level ¢ How do you overcome the plurality in the price
movements while trying to measurce the purchasing power of
money ? (Patsa B Com 1348). (it} “General purchasiog Power of
Money is a misleading concept ** Discuss (Patna, B A. 1952)
aFF—TT F T W §xAw W G qwwy Froawew TE-
WL a1 OF TEAT ATY & SATHE (9 AT ARG foypATar & ITH
faf et ¥ o w wma Ay vl PR amady A @ i
s a6 41 I 9HET AT A qfa F arvias aEe 3 e frafea d
#, Tt KA ¥ THvEA Aed Gl ¥ FA R 2R AR TEarT T

\



o P e
" awer TR ¥ uea ¥ aay o wafa O &, qwfy v aegei ¥ g ¥
qeyg @ O o g § AR Y ana e i § Od g wede i
wafy gl § woft €t 4, oy 3o wRgd I R} B g Har
& 7 A G W T SR T & 07 QT ¥ Agam & A T Ak
Fefire 7 wafy qen ¥ gie S @ TR T v B O g wad ol g
& forad mew & o A gfg Al K A A it ot & w7 wew el A1
g ¥ s ¥ g o | gtk agel & et § afada /) o fade-
AT F FRA UF WO FE-E AT O WA VARG § S
wfg Iax Fafed (uw-33-05) | Redtw et ¥ ag aaned i v o waaf
AT FF aE awgH §gedt § falew wqua § B & g @
qrr 19 %1 fFg ¥FI T WA F 99 5w 9@l 898 s fy
fafu T ot & wqea Frer-Prt et &1 It w3 B(San @t
o e A FY IUi #F egd 5w afnw § awar oF Brde wf Ay
ITN FY FEQd w0 ¥ B @ § (wal g awd WA g R
ST Sufaq AUAT FAF A QIR ITHT AV ) RE: T AT JRA-EI
¥ qfiama 1 qEaTd SR A F ey (vl ge o el F afedy
w1 & F ) w@F o F o (i) efeT w6 F e ' dar
s & s R 2 dan oy ww, (i) ¥ o aph A g
Pt Iafvr wrgw it grer frar o &, (i) sl & www ¥ wgaw
o ¥ wr (Weight) a1 59 w30 &, (iv) @wgel o T wagar ¥
T &, (v) wa: wR ¥ AR dernh gr fier awg, e am
att, g AF-geT 77 79T FEAC GEA F I I TAF A FIAI FEATE
formdy webw & Frowd W ovae ear & 1 @ feaf W gq wgw A ¥ of
it F1 wed @ awgE & ge & fafeT kar e fefeT aw
¥ oedl & oot A AT R AR ARG § (Tl ye) t o F, Uwaly
fafad fr mafy amrm REAR a1 AW RS ST AT oIdr §
azeg & ot ¥ g (waty 9% e s ffea FEwer are) e
g2 ¥ ger ¥ gery ofcaddt A amerd ww sty W sy,
whafen 7 wAK F ¥ qg arar s qge 31 A § (s
%) 1 . .
T ¥ — TR ol & e g sowet sdnfor g g
® Fara AW G 7 -
/A ~~TW T M § g9F Aw v Tt sferesl 3
MR 9T fafyq (arm g) ) edr AR ¥ e mThS v
Tl w1 ARy (i) Az o vt ww o oot

1AL T IF A 97 F NI A & g B § e



Friats 1

wogeATa e w8 graa ¥ @  « &, MATrs ahr afr o wrdr
&, wfvsl 31 g @1 ST € W ¥ A e ¥ wfirew sola )Y A
e R §, (v) T ot wedy e A wpwr ¥ waRdd 9
oy zzaarg 4 feafa 51 q@ Sy S f—a9 wOIRT [ WL T w®
we P T | § uruz @ 7 few awg et afuw oW
ag & X0 & P ¥ g B WK q< ag Qe ARy WA 41 Naer
w1 & 7 39T axg 3 wfyTaw saln 7 dyrar fafr sheg evo «
& o 0 fr 7 31 & O qav ww war & e 77 o awgE A aar Ay
grnfag sbr g 7 () fafasy &) & 9% o 71 51 goms 50
FI gt F Ae &IC T 305 qHT-gF 9 qREda 7, qEad s gy v
31 ¥ TN WX 9% wg T ww g § B At & ¥ W, feeefre
qna qut fee-Fee) oo ¥ qegd WO ord ar gl § owwd wid ?
(1) Tea-wR ¥ ofad ) A wEErd WA ¥ Wi @ o § v afk wg
afcada &elt & &Y <ar & a7 @8 ¥ o gy e el 3wl s
AW e alr oz aiemds oF wd. @ @ @Y IwaEy &
A ARG U I TR W Ry, W oamera ¥ weE
TR AYAT el Af fraifca #3 4 1owwr ¥ froad F e ¥ Ty
5 gaw @ 91 ¥ wrifedt 7 o A g g fw @ ([ gt
PRy mineN R 987 F weww & aw —()
TR 3 TErEAT ¥ 9Y 3 ¥ yeM GE-saR T R mify feafa
ST AT NI &Y et & 1 ¥ §9% WifaE T genhr arer 31 g e
£ 1 T IO G A @ gt ¥ g & Y oy IR 7w
& Ter AT 0w TGS FRA T AT A () gE AO Y S =W
st @ Zf0 7 IFPl & goreT ¥ fufy, o U faefr g & fafmw
%) feafs, s B s T omi SweT § o 9g oo W@ ®
T Gl S ITET STRATH FT ¢ gaT § g T & (T
¥ yes) | agd W X TER B T A ogewa § @k qosd —(0)
TR-u & qikgad ¥ 9EF SF AR wAw w7 ammins g
T ARAT FA AT GEA TG O GIF 9% 9AA § g q
I & SF—a o ¥ afcaan 77 Af, fafmae w foeg @ AR
A (1) WHN F AR F ROR R GRAAE FowE 1)
W T qE woAeq F MY TF ¢F 74 7 9%t T & (n) WAR A
AN #Y wifgy azgar 2% 47 AMFF F1 G 3 guw w7 § Wik
(o7 g75) v wem &, Frovd & w0 & fafedl f wofy qow w9 ¥ W0
a7 glgar g § A¥ e wdw S g fee ot R E
mfaT gnT § fermw ¥ fO¥ @A g T @E ST Tl PG|
FATE T R O & (O 4



TEqT §
gat wmifaat
(Monetary Standards)

ga-at %1 9 (Veaning of a Monelary Standard) —fora agg
T SIEEAL FIT 26w wa-afid (ar gea) waw wF @@l , 9w ger-wra qvr
¥ yury (Monetary Standard) ged § 1o dam mfas s § g7
W & At 57 Iga wgew § | o 3w o1 snfw frr agt ¥ garww
9 aga 55 P Ear &1 oF wey mweam ¥ R & owias, s,
aifiE q sEaias gl ¥ fad wogw aaraR WA @) O § A
O AT G 90 F wiiw, apnlaw, wawmfis aar s gaq
o g smar

9z ww @ feogoewd (Munelary Slandard) ot gea w1
(Stendard of Value) & AW | GEAT W WA W IR
(Money Unit) ¥ gram § fordf frelt 3w &1 @) segell o)X it v 5w
avar s & 1 3ERy ¥ fag—e, dfs, e, w59 (Rouble Nl uz1),
mwﬁzlmmm%f@fm’lﬂ TRT-HA ﬁa‘ﬂmﬁﬁ%m
w14 =7 ARy € Fred qERT e o 0 geuA 8 e sfuw g
X ¢ | ¥ aRg qEA B oAeia 7 S99 qea-A w7 E &q W g
& T weoTa ARr-avae! frow o §, A sraear ot fown F
T T TX-GE F BIA § wrafag fraen, gar ¥ ww-fana & frow, agge
T & w-fawn 7 e ety et faw, gregm ¥ fe
R 6% frg § wafd Fan 1 W A gmE ferar @ @R R
fo fo = ar 7 fwiy fear smar § ag O gEeww & afwf @
2 | uF: garaTy & waie Al e O ¥ AmgR T o ad
wlenfag s andr §1

Tz sanfaat & ¥
et sanferdt % sem ¥ ( Uypes of Monetury Standards ):-gma-
mq‘ct‘sﬁg’tmfﬁfr an &y R E—(i) g

—3ud oW geq ¥ §—F) foug q@ (Bimetaliic standard),
: .24-) g (a1 &y faarganT (Limping Standard )i (7) Jomema frasg-
17 (Paraitel Bi-metalfic Stand. 1d), (i) & vrg am—md Y ev §

* “Any objact or system 1n ierms of which |h: purchasing power of money
Sa expressed -¢ knowm a« th= Monerarv Standard



tue ¥ safaay

(7) <=1 (Silver Standerd) s (@) ei-m (Gold Siane
dard)—zm¥ #t @7 =7 §—(7) @ -t (Gold Currency Stane
dard), (g} ercf-ad 7@ (Geld Bullion Standard) qur (%) &
fafraw wm (Gold Cxchange Stardard), aar () wafiag v w3
{Mannged Peper Currency Standard)
FANTERT 7 37 w00 1 A F A g e & o 5 v i —
" (v1) TG (Multi-Metalbsm), (1) g9 w9 (Index Number
Standard or labuiar Standdtd}, (1i} fafim sg-a (Symmetatlsm )
aar () mifEre-s™ (Fiat Standard) ¢

0) fgarg qm (Bi-metallism)

(<) fyarg A %1 7% wiie gawt fadmarg (Meaniog and Chira-
ctenstics of Brrmetaliem) —sz 2t mgwt (A sk i w1 g W
SR F QM AT ) ¥ b gr ez wwa & g A DA fed
simifins fed gY, aa g1 S 86t SO §t frogwm (Bremetallism)
gl § 1 28 wat B qTan Al feawt w avgwt & ) g fafew ogTm
vl @ | 5w axg fparpam 3 ¥ fadteand o www § —(3) 917 6
Y & fae o & @ ww i @S & walq & & e oA qar
fafrmg-qream a7 7 #<@E 1 (n) TFEW G AN Wk 9 g A
it ¥ Ferst & o frfemas s ey emivd fear on & oy &
o7 g ¥ 50 OF Ffs o W g wrad 1 () A oA S
4% &Y avgeil & @ faat wefifaw fafaarer (Unlhimited Legal lender)
g = A SOgER WM o S R A e oo w
waw s ara &1 (1) W AR 6 4 avger 9 e preart
(Free Comege) &t & | F18 off aafim e @1 arpit ar m § fadlt
TF 31 T § ¥ s 9wt wmfon g u wfafe susTar g
(v) ST avgHET F a9 famr an. ar@-ger (Face Value) aar wraf-
o {Intrnsic Value) &7 gam &1 (v @ f = Fiwm@d
fraw = 7% wfeeer 7 ST 1 WA fe gEeAT # F A wor i o
& 9z U furgam (Perfect Brrmetallic Standard) wgamt & 1

fyorg a1 afaa sfigrs (Shord History of Bi-metallism) ~
g 7w 39 ¥ & & grea ATy @ safew wer . waRerr ¥ 8d-

# The students are advised 5t (o bother much with the history of the Br-
metalliem a8 sueh Only 2 knowledge of a few 1mportant years in the history of

Bi1 metalhem would be quite sufficient for them at this stage of their studies of the
Monstary Standards

,
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mﬁth &z gae (Mint Act) & oqER f=m§-m—xm
ﬁ'&rmmwﬁrmmmiequﬂzww RO CARENTY
¥ 2 oy | o  og uE A (50} F WA A SREW sud %
99 22 2y =7 fafAwa TgE R AT TN Yo 96 §F W ¥ 79
TN T | @ WA F GO TR qa 05 9 1y TR, fﬁ?cr@'rz,
e, el st ¥ @ v df e (Latin Monetary Unien)
1 FHIT o fr 1, 90 960 A TE A E TR § s il
ﬁsﬁwafaz‘wr{ammmq«mﬁ?m?%wwwmm
TR F T s e K 7 aw 5 fuw (Gresham's Law) ¥ aig
B % Frey =t §1 & S @ T O tsoy Hagag Wgzamn
@Fﬁwﬁma*mqmz:\s:ahz:eqw% HRRI - qR1aw Ty
{Imernational Monetary Conferences) gi Fm% fymg-w 3t mw-
Wi g w3 o & forg st i oy | T TmaE g (ar
T AF) v ¥R ge AW AT A, seek fada, bray T g
thﬂqt@ﬁmm mﬁtwcﬁf"u@ma‘rw

mz}mlm,ﬁwmﬁ—:hwm mmwgrau

frargwa & mwAte

g & @ (Advantages of Bi-metallism)—grafafan
g v g i g a=iEm WA o I or Ufghe
g g, mufy e ARl § Wy W T TERIG 911w §
aniEl ¥ 58 A & Frafafes ar ang §—

(1) gemeas ¥ feavm (Stability in the Pnce Level):—am.
e A fercn @ 7=y we0aR & g 40 81 fmgr ngz:%
Ter F ool gm A amatm B fodn wh § MY o woagm
Sl AR WA AT &0 94 Prngewe A madedm w9 , 81
WY 7 757 ¥ § frd o oy = 7T gadr A1y ¥ SART & QR0 gy arw
& ey i arpfi &1 g & g ¥ fawr wd@v dy St sl
{Jevons) ¥ < weaw ¥ 0F @ TR vagw fRar g swwm g bE
uT’:rchﬁra-uFﬁmﬂa‘rmwT(é or T4 8 ¥ oF A
Firear & wC gEw &1E AR A, afx o AR aw ¥ av Ty ow o9
T §F A7 6% OF qOL ¥ G wEey 9 2R grgs 4 ey e
lmm 7 T W § I3 T ET N3 9 QN S s
mwuﬁmﬁwr%ﬁrwammﬁmﬁm%nﬁﬁ
TR § 78 QF, fargmm § qrasdd(Price-Stability) amr <@ 1
T MENIRA # A A g § s 8 O g ¥ ofemy o



(5] . o gt .

3 & ot § P =4 @1 wy-afim A wa-nfew @ o § AR g
¥ ferzar a1 WY Tt &

(R)frmg ma & gu & gefwd AeF w faeare Qo @
(Expansion of Manetaty Reserves) —ay wifafeas wgwa & fs oow
MEEE ¥ A® T AN O Aty R A, @ &l O
(Reserve Fund) o ¥4t & o1, w9t wgf ) wiadrdaar #y eafma
w3Tr get § walq F R o a) oAt weega A 8% & ofcafi
w7 7F Foad amar 71 o 2 9Y aar & & faene 9 m@r an arfe @@
arg & afadawdla §Y, w¥ fag ef 7 9tay fafy (Re.erves) ufiman
gt mfg ) 3 g2t emmt gl 3 fag wek i @@ #1 F0 ok
w0 &, wutag gz ot aftadawia g R & fg @i (Roserves) #
@ & amr §f amm il o O mige ) wa fengam & gu ¥ qohw
Ay 77 Ty ) oW g wfE O 7 T A g A e il
AT gam 8 afadadiaar &Y gt ¥ agq ¥ o frar 91 gwar )

(3) fasy emrare o1 gfaar (Conventence 1n Foreign Trade)—
Frara e 3T & gu oY €€ 77 57 €7 a1 96y {9 & @ g e
wgmm ovar § ey eda qur Qs (Siver Standard) ST
sy ¥ 3 ¥ oW kA ft fufm @ (Foreign Rate of
Exchange) fifkr &< 7 o® sw @y 7 ghwr gt d qfrar g
<t A oar-frala o A afvae a0 S, g g 3w
5 fakelt fafma oY X & wfafer & affr a0 &7 o § foad faht
R Y e AH i I AU e i aa a7 A Ay
&1 @ syd fF § W eUaw AR TR a9 I 3t gt
¥ amfes gy Tea T § e @ s o) ffmmar

feacar ey faRel) eqmT 37 ST faur wxat &
() freeg mea 8 &3 qot fafe o1 aars Taswlargds s

£ uat s & o ot ww gt & (Banks are able to manage ther
Reserves Economically and the Rate of Interest 1¢ also low) —
GeRUA A @ W T ML fr g8 oW a9 o ¥ g qo fife
(Reserves) 7Y sgaeqT §u7 097 @90 agd @vawr 9 fooeafaar & 9
¥ o oam o7 W 1 aa § Gl owibw Gafawma
(Unhmited Leyul Tender) #1 § e da wondy fafie (o a7a) <y o0
zﬁ%q%’fﬁ\wgquzaﬁ%.mvhfm, g afong T
wa 9faT g F Frear, drq om0 Aw s AT e T RANY
o« ST ¥ wreErg Tt & zeifag @q teey ¥ Ram WA A
TR 3T go T g 1T FTET AT



gt st ot

fragam B dw (Defects of  Bi-metallism ):—fergam #
frfafer A arg oy, &—

(2) frarg-wma & daw w1 fraw ewdsds @ ame § (Application
of Gresham's Law):—afz frarg-ait daw uw &) ¥ & wroamar 7ar &,
[T T F Fraw F Ay §F A Agh @ wwwrEAr et @ faedy ag
T T QY AT A @ AW A ae K@d ¥ A wEr
FTE FI5TE o St & 1 e TRy e g1 walw Reargw
MY IR g Im FR w A H oo &, T WH
R 8 7 st & fafog wgwra &) aAmQ <@ gowa A8 dar § e
fodalt & QAF argalt % ol § wamwwr wywa & a1 fawde fawid §
sfcris §F wh & frek ¥t @ =K & @ fafrrw wgEE (Mint
Rati ) war qromly siqare (Market Ratjo) ¥ sx g wmar §1ew
waeq § eFewelt wqa & afu-gfend gd  (Over Va'ued (uwrrency)
sragfrag grt (Under-Valued Currency) =t sow & =R frse
A § (T A gR wEy @ W wmw ¥ ag e A §) afE
TR gE A1 g e (Metallic Value) sas arg-qed (Face
Value) & nifus @ wrar § fomd w® mar oy wwrm, gl ar q‘az
(Hoard'ng) Fer nfes wrorg g smar &1 afume: P and
WH T mfmfm:haam%@ a1 ﬁfmm ¥ @
K A g1 = fumam ¥ daw @ fa'wwr-rr{ g I F R
QA argat ¥ fead waarg ww F 9 @, W @ o1 fearr www §
T A TR I I IRT ¢ fF @ m$‘t m?an’tﬂtna
{Alternating Standard) it #gd §

(3) ¥a1 & oqagrd ¥ whanat s g’i sty  (Difficulties
in Payment Transactions):—frarg-nm & o7 et wgwe (Mint
Ratio) 5\ T=rY wrgwie (Market Ratio) & wme @ wier &, 9@ @99
R (Creditor) w9¥ sg@ff T ywaw wedt org o Tway g i
AT 0w AR § T AT ( Uebtors) wwdt wrg 47 T@ET o1 F T
R 71 wuer fror 5@ & ofkmam: mo-gtaw ¥ oot § afearad
I SR

1) zEmTd wgeme awn avEnd cgvm ¥ gamat WA ¥l
Bt (It is difficult to maintaiu eque ity between the Mint Ratio
and the Market Ratio):—fgarq-nrr at wowar & fy oy grows §
B 2Tl Fgors Ay AT MY ¥ OEWAQr g T TRg N e
ST Y FHTT AT dga FoT Gt & 1



Y - g1 vt

frargma & i a1 fnzw

g ar & <l % frarcw & gum (Remedies of the Defects
of Brmetalliom j:—frmq-am ¥ 9 7o & fram 3 g ¥ % 7@
= g1 &, wifer zw e & gt 7 freafafan & g av g
T & AT 20 & T T g {evs WX taer € wadem Af
@it (International Monetary Conferences) ¥ g@ a1 Wwt-
dele g o g 41 AR et mr am— .

(2) =rae sema & Fvard sgm & sgare afkada (A change
ia the Mint Ratio according 10 the Market Ratic}—frag s a1
AT F ey @ P o gw @i ag & fr w9 o SmE Ay
A% raret T § AR g, a9 A a3 (Miot Ratio) & g
Wy £ T ey T W Wi e A T {5¥e-Ys ¥ G 7Y
ofir 75 T R 2TAE TGO F ST 7 @ vy vt fangAm 1
fex frarary /

() wadedta framg-am AY eare (Establishment of the Inter-
nati ml Brmeralhiem) —Feng wia & ST 41 awia FF 699 97 T2
frorsram i fr o ama voa & frgw & qrdde § w0 A1 9T
araTr T & Gy T AT i freTg ¥ e O O & AT am
7Y srfir v et & 1 72 A7 ¥ arog A€ o @ T wdEr fgAw
#t arerargde T v e ¢ | Ty aft ga g e A
Frer-uTe %1 w@noRT @ s A AP AR AT (International
Bi-metalhism) zaifire & iy, 97 999 ¥ oo 4 q‘m":ﬁ?{ﬂl‘ ;ﬁ kil
ST T & e @3 o A o i anga o T v * fall agan
g 1 setea frg A o) wwm & an g § 2 e o5 @
Foa vRa § 4 yw wAeRT § Fgw  afes & (C‘“}“P“’“""y
Action of the Double Stondard) ags gt aferwrel Ts faTd T AT
o fom & qfcanered arid fang-ama i 2o ¥ sl agud wd
T a3 & quae @ e Sy o aa il ¥ G W
T T AT T | S (AR O ¥ O A g T
T Sy v e ¢ fw sy fag A (loternatioral B
metallf m) % e ¥ geT 9 4841 AR ¥ w4 § AT A AT
T ar

wrardictin fram am & sbgee P fro grre enide A2 7
(How dces the Compeneatory Action affect the International
Br-metallism *)—frury avr ¥ afrges o a0 G oo 9 G900




! w21 sttt 9%

2 %@R qmary & fA¥ g7 oF SRy A¥ & ) AA Y, ARawd ¥ g
AR TN AN DN F T A 1| A o A
e g st w ewme wge@ (Mint Ratio) sfiix amrd #a
(Market Ratio) qum-amm W g 2 : (U B iogugamat fr @G A
Y & arardy wwa # aferd @ & (wify o A g e wd g
a1 777 Pl AT ag A7 T Q44D § & 1 7 HaEr WA
7 TN 5 7 & AU G0 orErE 9 ar a4 @ el § 9
wger gy & fgawl oY for Y E AR A zw @ ¥ g 9
T Y § A TR A A (qar R A 91 oY) e ox faTaatd
Ffol A9y 1 O SRR AW # A A A gy anh § wfE w
e wfaaias wrat & Ry et & frdr fra sen & AR AW AT ag
T §r Ay § 3 gawy A¥ e F g erare g e A § R
foa =% foro-froer o2 apare w oy srr ) 6YY 91 Abor AT
A TR Ty A F o G gl o wge AR Tw a9
T Aty § TATE WA B A%A F A T Wi AN qud A
¥ o gy et el § 01 T T TR TR & A
MATE | uF v <@ o amane ¥ A w1 oowAw @ G e & g
AT ST AR 1 gvmE § amn § war afaps swa (Compensatory
Actionj g site afz 21F g ofea gud agf AT & 7w ag WA I@
AWG AT TRNF @At § W2 9% O e wynd weaw: avwiet wgnR
¥ agrae ag g T g1
73 o7 gu3, fpmam ¥ sfews mw fro e oow €928
b WA ¥ SRIge ¥ &Y ammar § 1 avg afape s & fag oy
wnasgs § e amm 24 R X g 9 01 aWd wgaR 0F @ R,
fadh wreand § armrdt wgaw 2 2 4% QA & om gl =ty W@ Gag-
A AR AT 9C st frar snar § AR @ 1 9 S o 3
feaia waae g & (wigat ¥Y oF ¥ & gk T A S99 97 qanaread
aga & w0 g 73ar 2), a9 freft O A o @ g 9D F aard ag
# afcadT gt oy o1 fadet & 7 aigdl 9 @ fade §EC .96
%ﬂﬁmﬁmmzmﬁ—m%ma’tz’ta’m 21 @ TR
oF 3 & MY ¥ T 77 T R gt v afew w97 e
Mg AT w s A ar g alas g My @
AR GO T Qi § S T A o o 6 ¥ e (mm
¢ qidy 3 ag e g wwede iy giwe) fae 9 oy ey fwd o
, R A a1 AV e S & @
A feng 9 & RAgdE we @f & fg ug mawew g fe



toy oz1 At

I} W A WHR 4 RIAWAT Wil | /Y qrafasar 43 § §5 o
faarg-am & @wd aga &7 § ¥ g Nt GO YIS T §1 WA
€ ¥t & wrr w1g AW & g 92 99777 (Paper Standard) mafes §
A W s I R er T I i o R AR A W
AR WIT 9Y 90 ¥ T fAq dure 4G § R T et 2w ¥ qmw A 9
gl € g gu fag ww og ae AR @ eamia g fe v aaslg o
TGAF WA \
P 0 daa wr fan
e gzt o fogra v § 7 (What 18 Gresham's Lav
of Circulution of Mouey 7) —frdr g7 3w ge amg W frad @
HTTT 9T gEG T B g e § \ ww W@, @3, faffw @ oAm g
ngHt ¥ 9% Feey @ aTIA F Al e QA AT ¥ g {1 wiEw
f% 7% 3 g a1 ST ¥ e i Y @ AR ¥ wry gy =R
ag TR o wfefafr (Representetive) qfemadla (Convernble),
sy mafcradta (Inconvertible), @ adt & 1 foe¥ 7 wrg & TG
¥ erty § ¥ fafier qave 1 god T g A Qe § faed 19
g (dcorptabilily ) 3 Qr @A 4G G G L Op R ¥ TW A
W’Ygﬂu\‘(gﬁﬂgﬂgﬂmfﬂ%%lm’?gﬂﬂﬂ‘iﬁﬁ’ qd
oeT ¥ 97 faae1 ¥ & FaaaT i 7 qzar (Weight and Finene-<) s
fua @1 2 A SvEm A e 8 A9t gnatwd R A
qfcaaAlT & gar % 7 Drzie § 1 N A I3 g2 41 94 €@, 9,
oo & aw 7 @i fera)  gar mafraaa 7 9 A A ¥ gar §
oz wrRa Tofa & Tr a0 il o A1k At g, ev T =g ¥ ow
g 3w & Wt 97 ag A Srw 291 2 /T 9@ 3g WA AT 37 @ad {19
7Y agir 3T ¢ | ag myfr gEr ¥ FAT 9T A vy D § 0 WM AT
o ot oY gEd qRea #F mwar S0 @ A arg Ant #4120 @
| ffa‘u'r;'r%éla‘mﬁw wafer s3fa a1 or fom e § ww
AR
o ztgw 4 a9 (Sir Thomas  Grecham) wgrTHY Leipicr gk e
(Elizal erh 1) ¥ mife7 S & 1 % e & 7 wig sy ¥
T ¥ afg e qErET (Roval Exchange) 7t fia ot 72 & o)
LAl qa‘rmw%tmmam@ﬁtﬂgﬂmim?a‘rr&aﬁq‘r ar
T & T ) AT Twy Te § Tz AEl (fodw Kwgs) ¥ =g
¥ Frge P g Bl & 4 g Reaf o e 2 F A o4 ey &0
¥ aza & 79 quFT (Foll Bodred) foad wenyy g q@ify 9791 78
fram o1 fir g R R g, T s ¥ gar P fawet 71 afan




T T to0

TN oK 7% W AT T A1 79 A% A0 90 AT W
faeger ol gar—an @ qUwT faagr 77 9w e g A T A,
gt 7 frgre faad auad a7 7 3 9% 4% fesd o ot S & e
&1 AT | Fead: HETT QAT ¥ §X AN A9 § @ 6O a1 ARy
g ritam A g feafa @ el g A § fem e et
® woyy frawt @Y s ¥ arge fam 3% @t wgfa gt @ 17 (Bad money
tends to drive Good money out of circulation-$ir  Thcmas
Gresham), a7 & ¥ wdawen & @g 9gf “dgw ¥ oy (Gresham’s
Law) & ar7 & wfag &1 979 & aqan fr 9 i o=y oo @@ &
fag ik QX o fevrfoe fasy am ) g w7 A 9 E, weww 1t
¥ &y & fan 9 e 3 feed ow § g & aar fafeare @9
%, viferg @oa foad 997 7 <@ W9 & R 9y foed 9o § omam @
o & 1 7 o ) fr e sgfe w fw & e i wfaer dae A
fFar &, SO W AFQ TIA ¥ g N q YT QUG qg FHE
e &, fx oaT IO ¥ AW F @Y ) 0 war 1A | Aefe ¥
ganan i &1 am fgw # f” war e

e {Marshall) 3 st g& fraq & ofcamar aga §t @ew @ @e -
et ¥ o 3"l erom gmd afem & @ wd § ax ¥ wegt gzt
= wam ¥ e 30 § e o5 ofone B ol sferg & @ ad ¥
T fat #1 dmr 21 weg wa g, watg o aa & T g@ar
&l @er AT ST A0AT ¥ 4 & 1 9¥ axg e (Marshall) & o
ot wey & Prvals aag 7 =) e @O Y S0 W g g, ad
T R He TR &1 e § s Frer & 2

fagn & am @ & wmrwa (Couses of the application of the
Law):—3 a0 F1 faaw qt1 g 7¢ § amaifeas gan @—(i) vt gmv @
dirg (Hoarding):—s s2dt %1 g2 721 @va §f @ 5w ¥ et &,
o AT w a=sy G 471 & 7y 9w 9F (Hoarding) @ 5w
5wy i Ty ¥ 1 sifAY way 7 g fae% (Full Bedied Coins) am
T A HEET A AT A9 Ot fag Ay AR A )E T A
a9 ¥ o7 22 FEE O WO A A T § fremm 3 gy afe
v g} gEr 9O § AN agE a9 v o fii) ey fawa wr
fagarat (Melting ):—rr 7YE wafer faey 77 frame a7 dmT g ”
%, a7 ag 7@ TR ¥ quEw fErl 11 & ewm Ak @ wfE fd g
o v o & fan) A frrew e gt el owm: ww@ oag 7 R

*iAn inferior currency, if not imited in quantity, will  drive out the supertor
currency,” Marshall, Money, Currency 2ad Credit,




157 7R qarfrar

frrsY w1 59 g9 & A1y gy B, o7 agey o=y foey 11 ywdw ey
¥ qar g3 foadt a1 SO fafrAgremd & w9 & oavar &0 ofamwm
Far g FaEr] # =aT  gwE g Ay 2 (o fadal yram ¥ g
faxwt ¥t firafa (Exporting for payments to Foreigners):—zr 3w &
fas¥ gad 2w & darfrT ave (Legal Tender) 3t & § 1 zeiify fadehy
et arfay (ot &Y qox F €0 i s e 979 § oo 1 oy (Fee
1) a1 ¥ ¥ A eRTR @ & | i fah e fe q1dwee
Y% | o wEar ¥ e QU a1 qu auw i faaey a1 & frafe frar
ST &) w99 A4 am g2 997 3 fawt a1 G gaaw & fag freia
AAR § 1 & 3T T Faw 7w @ ¥ gu awqt ¥w awy ¥ fowd
77 9@ @ AT L § SRima @a |og @ ¥, foww f, qw Rl
yrara % fg Faatn 7Y R wey fod 71 awaw @) wmar §, aw weey
a1 oY = ¥ fare et § AR Faw mum gE @ www o g
oz § gaw & faum Y wnd sl (Operanon of Law) 31

faas F1 &5 (Scope of the Law)

fram =1 &w (Scope of the Low) —3aar a1 fraw g oftfe-
fadt & wrg 9T —

(1) us-arg w ¥ wwwia (Under Mono-metallism) :—u-41g-
am B Faw o g 9rg ¥ faet saw ¥ <y #1907 fawny & awr, wwHar
(Fineness) 7 fammaz & gt &) vl &, oruvg 99 5ot & wawad
A sy 2— (%) ag waen fraw daw awios q W e wem &
7R ) 99 oF T 9y ¥ uF @ frow gy ox guh 3 99 fasr &1 €
17 THTE ¥ 2, aagu, ford 1w 39T Gy A2 7 g0 dward et
7 o & vz Fra 2 1 &P o o 3 T e g &1 afe
e ¥ O v A & o qoAr e o fee & 9w ey ga T T
g frer 91 9gY ;T & aon At @z 7 A wes fev A swdw TR
TafT 9% =v AV T weAT FE R AL ATy AF S 2 e Ay
a7 W g1 & B 97 <X cpar & fr w9 O 7 faF gu faet s ¥ A
7 g ) e REETYe & Taare ot wem @ o F Ay e @
1t srar 3t frway my st a7 2T oA g F fag frofe e
“fear wmr 21 () ag waenr fowd qum @ @Rl fags e @ e
Tt % g § —3§ #r § ant faer (Token Cowns) 3 faat =13
ST & wT qriETs Ry o= G A B e eEfar fed q@Ed
frgls &Y = & arge frarer %7 § + qF wig WA W Aww & faw & B
R PR & wf sngew g vafr wa A wn B (Queen Vie-

~



" 250 L g bt ,

2 1 AT e A AR B T o AR 9 At i 18 e
fiaer i, wats e & Praw I AR 2T 9T OF O @R g
Faer oy oY =) B w8 ) wa Ay ¥ faad ow @ e @ qudw
T av Y & an P Sodw ar i fen fr 9@ ar g Pl A
fear A A o W oaTeRd B baw A % fed @ g 9T wE
| frrdr af arardsgae (Market Ratio) aza 7T 3:4 & smav &, & =t
¥ fred qo § TR 7@ E AT R @ F fet ff v R | WL

(%) 7281 & wania (Undes Paper Muney)—wrgzr 41 &1
71T’ §—{%) aafe ag-gar st 97-gzy €1 A7 g @7 T A
1 fr erg-gar T AR AT W 419 [0 g0, I W g
G qRT WA S § A1 Mg-GR1 WY gR1 ANy A ) 56 T L
Frr-RT (TE-GAT) G-gRT (T2t gar) AT qow & g At AR 2 o
TR AR AT T AT Mg A g Imm dm g a ww ) W
s TR FT AARER & o & ¥ oY 9% wgfer R W g 3 A
&t T & 1wt a<g afs mAadAla T-ga0 71 T GG a5 q9r ¢ (=
afeay gz @ B), 47 & AG-gA A7 o AR A wfE g (@ 9 H
it Ty aaT 7 G-RA T 4T oY <A1 fauy @ g oAv v fawenw foar
oTar &1 exTERT i FE, @7 {elv-{s WE Az ¥ ow TP AT
waafys AR gan, 37 U -4E S ¥ A FreTe Y T8 R W #
e argm € g 0 | AR R R gR g A g grnn A
1 5T FfEF §1 o °%, A vy wwd ¥ g @ v (|) @l
Fxr HAaA g 1 §Y A9 At § —ag WA FE @ Ll st
1 o1 g% §—(7) Ay ¥ Faw v & A AT TG T A9 L0
%,aaﬁ—g—(ﬁmvam‘m{mgﬂ)aﬁ-ﬁa}z‘fﬁwa% AT T
% ¥ patywgw B A T q9T T W WE AT A Y
fafira F7gt T gudv & @1 §1 (9) wafe afafdfa ex-gar (Representa-
uve Paper Money) war afcadty o2 721 (Convertible Paper Money)
wmémm@mé.aawﬁaﬁﬂnwgﬂ(gﬂ-gﬂ)mﬁfﬂwﬁ
Trga (e gE) A 9§ gk e @ # g (w) o froafe
2 @ sfeAly o1 92T A gre o) §, e el Tga
(W)Wﬁaﬁwhwgﬂ(ﬂﬂ?)ﬁm%mfm«éﬁt?l

’ -~
\(j it (Lim'ﬁatim\s\ )
/ Praw #1 dimg’—(Limitations of the Law) o ¥ fram ¥ 59

7 (Exceptions) i & | g fram vy e iy afffad i o @y 7




)
e st \ 1=t

grasar g wals guad o @ wF | o wdt o Fraw A anied e
&-(1) gm @ wmm-ak e R asr a-gﬂlgzrwga afoma
BTt ariew, sAaiyT g Tl e TRwEE § ar w5,
w1 waw ¥ fow aad ) W SRy We @ 1 SAw e
sraifen; war oy Fafrmraal & fad on opww A B ogm S oww-
et gar wed & sl i gx e ofemy Yawd o falr
st ¥ v apm @l & T Tar ¥ gar a bwg aor o A
TR A @@ oW g w1 ol F e ¥ gs q g i )
qFR A YriG) @ IO g0 {9y NgW AT d Wi gud w fraw
it TR AT ¢ | O R AT e WAwar & wivw & 9 g,
v w7 fraw g & (i) g afgewe—afr ofear grwet
wm y fo ol ot mit & wgeli T owmw Wi & gt & wie
T FWA], T QAT R W g O T ¥ agT A b gd
R w=ly e gq 3 R sew ¥ g ah fem &M sTgew
& o, vy qestegx ¥ wifen # g-qa (Civil War) gur t 9@ wwg it
aifrmr ¥ giifesr @a o sorfrd wefEdA arge (0 ) W .
ay Y we fzar) oRome: fhdfm F @ fow Qe @
safe w 39 W wd o ST qEr o oywew g wana (i) eivfae
for®.—afx afear g mafew gar (ar affies Wt wea) g s @adt
A @ § wur wsey gar sonfow gar (waikfm wgh ) &, o
AR 51 frw g o s ) e ¥ g W owd
firey B & aul g2 &1 ORMT TR wm b O gEmd am & ma
we § @l 1 (iv) waddeda fwgoaw . gu wdmiend & d
afg i g R g A wear frar s, @@ afiges s (Com-
pensatory Action) ¥ Ry, wyq a7 frgw gy A Qar wafe fodr
% gRT & WA 9y g g gz At whw & o @)
=T TRT TR @0 o &R el A Bl qg o1 i
T[T AT AT 6T, I AT TG § frqq gy % & viw wwwe ¥
g fraw foarg-wrr % Fadma A gur wr ar | wwg wa d wrg-awt w
a3 & g am & el v P & et @ & 0 wamv age ww oy
8 g7 wawg § & SO Agge A & aww e gy g i wafordia
TF AT AT T I G SR o7 & 8, W F fraw Al ) o
F AT, g g AT TR S o aw @ oaw § v & iy ow-
g3 ma d wan & foy o vt @Y Y Ak ¥ A oww oo
X T fdfcar qat fa oeee oy & wmifgs 9E o g vl 2
*owwm: g wE 106 WO AL RE W ADR T W wrwe oy m

’



W faduuto .
Tt ¥ §3 frqE TR 7 4o W wig i o g 3 AL Ag e ¥
ardy <t wet & J Prgg wndy x wnd) wed wtg AR rE AR wPa B
28%0 ¥ firae 47 T9aT, W qar T4H aAEr Ao far v

(=) o fgarg-mr (Lamping Standard) .—z6 WA A FyEr WA
MAgy §) wWUT A Ag A A TR ) a9 ¥ § fed
srafefina faforor 87 §, Wy g mfor g@er € O Bdm A
fafea aT frfimer ¢ Aoy 8, weeg ey oF ey a7 g erw (Colnage)
e 21T § WK gadany A gz 77 @ wrw (Free Comage) 7
gt & 1 X0 FIT T qE Y ar qey A WA WA I oy @
i o fos @ Tt waer Al ad A e T afwd ¥
o1 AT & watq AT g I@AT & 1 AT @ AT F AT F G AT
T T i &, Tg A #7 2Aw wew & grfaa ¥ fary weig
ardt A g SRR PR U A 9RAT AT AW FUA ¥ WA T
SRt £ 1 89 P50t ¥ wTE W H A7 AW ar @y R o s
¥ Try A @ A g o .

(n) wmmRE-Artazft (Parallel Standatd) ~7d &A1 WAL
fyarg wr (Parallel Bi metalhe Standard) st 23 § | 50 7 ¥ fewg
T o AT Y T A A e & fewd wwa R & o R
srifer T wafkla flamra St & aar 1 agAY F Faert A gk W
e gt & | 7 g et 71 X T AW & S A § dw A
fafrom wE aer fraw grer fifwa frarem g afw @g ew oafa-
Tfcdt grar awA-aEa o% aemd e (Market Ratio) & awrye amar
ot 1 ™ q@ ex wgma (Mt Keto) e 7 w@ g A
T QT argaT & gear ¥ afcad @ § @ g A fadT g war &)
@ A W 9 & awe g 9 gEd arrt we e ) aw A o §
e wers w1 P Ay A gy | Og T AW AT @ ae fwagd
fir 3 wigan @) ewarA faferm < (M Rate) fafiesa wdr @t @
Pt TR §9R WY afeada 2 R & T fara S i a9 wghon
ol ¥ 4 w1 1443 W adz 4 7w AT Y TG qug ¥ fg Ao ar )

) QEF-t1g-RIA (Mono-Metallism)

Q¥R A 94 st gasy fimad (Meanog and Character
1aties of o Mono-metalism) —gr o1 a1 7g e § frad iy
A QAW ¥ Ft ge g & g mem B g §1 79 g 07,99
a@ T AR wmar wrg §—() S @ ard AR fedt g7 O




. g e 1

& faad ooy qer & €7 7 wafaa g 20 (i) A fovd gem e o 9
R g 1 (i) 3w s & faw widfes feaat (Token Coins) &1 w&w
g & e il e 6 €1 <7 faw F1 ger waw gz & weafrr
&ar &1 (iv) s g R owsffe fafeeneman &Y &1 (V) g w1 @e
Z5q g § 1 (vi) afor fres ¥ oy § el o ama oy ar ey
an st gz e awdt &1 (vi) aft g agfn & s g AV ARG,
a7 7z @A (Gold Standard) o afk ug &t 1 §, 79 J=Aw @
T (Sliver Standard) Fgamdl § | CF °1g 97 & TR 1 W1 &1
(%) waa-wi at Deg-wra (Silver Standurd):—Tww-nit ag 7
2 fan® =it & ow fafian awa 9 guar & faeel w1 gaqw ar  faest
£} T3aer g2r g Mg i ¢ aun faavl § aeifes f2fe ogar e 2w
T § S 1wty ) B8 afaaew ad dard
9 G W § WA AW UF qg9 T 9w qF qA«@r Wt
SAEE TR E ug A IeT A F o G A T ¥ w ek ¥ AR
ST X T g te3w ¥ ger an 4 fve ww wika ¥ 99 (s53y ¥ 8T §s83
H;mamﬂzwm.wmwéﬂwgmfwm, Ay g
e i, WA A9 {50 WA AT AR A 33 g7 A o7 ) S| 6
iﬁ?ﬁrﬁﬁ#mﬁ-ﬁmmﬁw«?m ST A Y
frgaraT wi & framy F qwaTy &Y O @gerar o | W i 9 Ty
T {eOY I SF-HF T W Y Ay tee¥ F oo dfwaay
(Mexico) & =ty =Y 7% af =t faeht a3 W @ AW W ERE W
Taq "R q¢ A7 Ty foEd o A #7 @ A7 A fwa w3 aew
w7 w8 + afcqra: Sid 7y g walys 9z o ¥ TRy, W g9 A
Ty €1 78 | 76 qaT & WA 77 97 #7 eqweq 27q (Free Coinape)
wr e § aga wterd gk aifs e amr & ol wid el
W aEy ¥ A 3 fan o fagr w<h & Fmd ofcgmaes et am
A et & A fadaa: wraad ¥ aep Y A §oaga gfg g ag)
At e A ATy wr B oatmw s (lwpoit Trade) §
Fhrg” wp (zu‘lffawm%aa'ﬁmmmn afys wa
Ry ) aur yg @df  (Home Charpges) ¥ wr &+t gfy &y wg
frad T TR & FAC w7 Tz & agwT amr 5w S At e
3w Tt @1 sweq sfnr 73 (Tox] awret #1 41, O0g 4R A7
Tzt 4t sqAEdr I aga 7S Wy @ | Sl el
v & 90t A geifir qar AT R gt wfee & am f et ad
(Hershall Committee) ¥ F¥T & wga € {o8y & W 4



=¥ =1 e

a7 e 77 w@wwer erw (Free Comage) @73 7on 921 €@ 4%
qY 1583 AT A W GNTE @) 9 W wEE e W dw § e
fafr 317 (Gosd Exchange Standard) zr v ¢

<ot a1 & fram (Rules of the Silver Standard) #R wwat -
FUrEr ergar #t & wtfr el &, g T A T gm kg A7 A
fer oF arg forar agy 70 gt & aifr 5 F e F AR Fgmat
T W g Sare-Ard O g} 1 wdl v & fr @ wbew R
W og@ gAT A Tafrm A W AR g T waw f wenr g
7o |

taqiAr (Gold Standard)

(=) wgma u) afowand (Definiuons of the Gold Stundard) -
FRAE AT mieTer W AgEqd areawr €1 g § faed & i ar Ay
fagsr frmam g —

(2) site {adan (Robertson) & madl #—“eafam  ag wavar 2
faud w5 qF e et AT O OF TR E e Ak 6 g1 ow  fafem
RTAT &1 F70 QF-g0L & quag w@ar g 17

(R) ¥ ¥ migeTe moAm ‘g qefa § Frew d, T e
AAgt 99 g A emaa @ A § Wi g goart 9w gar @ frar emr §
Ferry oew Freh eamew e wiane ¥ o7 fafiem O o amn & st
g

(2} #EH (Cavlborn) & eai-wrn 1 aforar gm swe £ 3—
Seauinm o Qe e § forwdt et 20 2t gen gzt ged o fafem

f frem & itk %% qr P wr & el o @ 312

sofafe aform @ 72 e § fr oy w et gramoT
(Measurement of value) &7 71 7w & | =g ag wwwaw ag & fF
AT A A ¥ P 99T ® g X W W g A @ gt § 99T
afcade € 7 gt AT g1 ¥ | TH aig 91g ga anfar g ar o

' ¥, o ATz a7 T § ARaA I §, 97 1@ e 91 e

1— Gold Standard 1s a atate of affairs 10 which a country keeps the value

of sts monetary unit and the valus of a defined werght of Gold at an equality with
one another *-—Robertson Money P 97

2— Gold Standard i 2 money system where the unit of value, 1n which
prices and wages agd debfs arc customarely expressed and pard, cotsists of the
value of 4 fixed quantuty of Gold 1n 2 fine gold Market”—Kemerrer  Gold and the
Gold Standard P 135—36

3—~The Gold Standard 1 an arrangement where by the chiel piese of
money of a country 13 exchangeable witha fixed quantity of gold of a specific
quality”—W A L Caulborn  An Introduction te Money, P 117
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T 1 AT O & g oy O wwar § fr cafr fedr 2w ot wafan
et w § waw a1 o 'y a afeadidta g, ww 3T K GI-AA QYA
w1
wauia 7 fadward (Characteristics of the Gold Standard):—
TR & 79 96 90 g fAeard @ 9 & ()E’Tﬁmm
fgr wgr o T7TE A B qur T a9 7 gEAr WK w & qfcnfe
(a1 aftwa) T & 1 7z & wore & fran anar d-ar O 930 A TR R QE
Y 9 5 ) wiifad < Py omar § A @Yy TRl ger Gifar
7 fegr st § 1 wgar adar gdE ¥ AT ar & adar wARkTT @ Ry
A STAAT AT 4 W T OF Ay @1 F G gEd X2 To 0 A Lo IE
AT 41 1 (i) E-gar ¥Y E 9 A F gt ¥ g g o
fre are (Legal Tender) gt & | 7 aw amm W T w3 qafiars)
(Contracts) T yraw @ # giar & a7 {9 @7 @< 75 Yo Qar g
7z o & i g &1 (i) it g wowER g wefe
T e ¥ S A @i A merar e aEr 3 (iv) w e
wuer exw (Free Coihage) Ty smar 1 (v) A=l yramy & fag
vﬁﬁmﬂﬁfw‘hm@ﬂ% 1 (vi) 3 & sefe it e T gEE
wO ¥ qidTe 6T & waiq ’T & A Wi qErA wF A i e
YT TRATL ETXT AN A A § | W @G- T AT R T q e
(7 gaT i &Y 2 & ar s st arg A ar TA-AA & ar e yar
&) @ 2 O Friksm AT & T04 WA A § 3 SFR S e
I G0 T e QAT & a7 it €1
wrdinrs & fafiesy v (Types of Gold Standard):—ewfam &
NI T W3 4q A §-(F) Tg-awa A7, (F) eg-ang,
(%) ettt e, () exai-fafe 7o qar, (v) &Q-0am A6 )
ﬂﬁ?-il'\"ﬁ w1 (Gold Currency Standard)

(%) twgia-a-am A frdaad(Characteristics of Gold Spcm:
or Gold Currency Standard)—3%@ SR & &3 -1 F g ol am
g d¥—wt eFTAm ((,ol.l Coin Standanl), =G-7m qez (Gold
Standard Vroper), 71 70 wRETH (Fn\\ Gold Standard) v enfm
agfs v srow T OAIR armwgmml [T _TEHE YA T
wr ey @ & S wafre an, AT, G, WA, wd aw
@wamuvhxuszwwmmnwﬁmﬁmmww
@z 7 frar, 703 WAL i g W3 R 0833 a7 FIMA @ v Aam




8% T v

7Y fakmand 5 AR E—(i) @ & ferl w1 v —mgvewd W
5wy F forae) o7 AT 7 owew frar arr @ ¥ frae gy ag A
ﬂfammmszg’rﬂqvmr‘w?mrrmqﬁf‘%mmmé,
Y ¥ Q3T T T Ay Ay AEAT FEATT 4T, FAIT 4T
133 Q¥ T 91 JANTHAY @AT 34 4Y WAl Or e H 103ghs
77 g a ot 7R ARt a9t (92 ag) o1 tag o aEe T A
3 dfs e fAfT 10} da ar wafr areds & 47wy Ttz ¢ o A
T oot W3 WEeflmedadriarari ¥ Pt (wvae) wmr-
figa 7wkl T 7@ ¥ aar T ar@ ger (Face Vatue) wik
yrafer gew (Intrinsic Value) @ar wgar a1t (n) @ g2 (Fiee
Coinage) —¥aw -9 W17 i1 T woyar & g ey Ay 9 A%
=P A AR T A% T A W wwar §as (i) s g
@ w T QA oW -THT A F aw q@ 71 o fEiia
R G gl & 1 3 e g TR

Ta-AwA WA &Y
fasiard 3@ ST

&

2. = ¥ fawg =7 g )

° @A e |

3 AR WA G T -
fra gm0

¥ @A §7 eI wE-
fata 1

¥, g7 g2r qar m‘ﬁw
F3F 70 A 7T )

S @G geE-umT A7 I
F@r gt

?»wnm»omon HEPH OO

tamamr 3 e fufre A
R ot W 1% g 71 @ 2 g
jo fafim (03 g T TTR @i
ag w13 v ufr ot fewr
warg 3 ger fomr Tl AV ) @R
o @y F wu-foer 71 ofeqm ag g
a1 oa ly
’::{’Tama'l;rvr?m T @R
¥ W @ @ Ry 4t @ e
wWE R\ WA, IR T A 5
FTAER L A AW ¥ e B omar,
2\ @ yen § oA Py 7 fawen
F7 §Y 419 F7 TAR 7 99 T ) IR
q W #7 qfa 77 9" ¥ Iy, WA
IR ¥ qER 7R & e AR A
qdaq AT T AT g | @ ag af

arAT & | AiE W AT e o Wi A ¥ P & T AT 2,

T A Y SFETd O @ JT @qt (A T w58 9T A A

i 1 afwr ag e e s gAan i AR @t & it 0w

TR F § AR A 9T o iR v 9% s e 93w
« 480 Ounces of Gold could be coined into 1969 Sovereigns
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far Ty 71 froa gea (Face Valce) 5t soat 9@ & amrd-ew
quAet i T 1 (iv) T maa-fais waem da ey
qaa-aT ¥ e @q a (Free Gold Market) gar & 1 sgen @i
T 39T e ot e ¥ Feana §, ¥ ey wmn-atr fe fed
QF-AF F BT AR & 1 A9 9w W@ I w7 gfq F g awr
% ¥ A7 @08 TS 21 F W W a9% 7% wAS &, @ ¥ fawnr 2
fymret Gg § 47 LA EAA T a7 § wifE (v) aw-gm awm widfaw
21 w0 SAC—EA-AAAAE § WG A7 g9 ¥ g or-ger @A
grefed gar 1 ¥y o A 97 §797 & | R A 9T gE0 g 9 e
§ R R & am WA W@Q g R oF (AT e @Ay
il 7 § T wafm T A ogE & ¥ aE] W@ «r
AT & 1 50 awg PR OF SR A gRt g0 gEOA ¥Er ¥ quaar
sfead N gt § | (vi) @ geawmeA w1 o SR =T F
for waf-ger wafdwe ffinmg QdY  qur W R wEw A avw o
Frfr o< senfa W &
W[WIAATAA & qrw-d
O R (Advantages of the Gold Currency
Standard) —a@-w@-RE & wdd) ¥ y@ aw § oyl aw oame &
9 —(i) maat sv fawaw (Confidence):
« ~ — Ty ¢ i ®E S A
TAQL-ATAHIT & AT T T & forey T AR B

A 3!— 71 fazama g d L@ g R )
woq, 3@ 9W 7 foww A argenem
3. S a7 P | (Face Value) % wmfer oo

R, GEUEN T EE A L (Itinsic Value) ¥ e gard o

war Y 21 frirg, afs wan a1 fewa gzr & s @
3. 30 & ol T § ooy o o, o Fagw;rﬁfwm
i fegar gt &1 TT GFT a7 ITAT AT Ar qwaw
v, foxy fefmnr @ & 1 3w, maf W AW SR ar
ferwar gy & aifer g3 o7 0 Jav § aFar & aw

© Gerarsrerstrsrrsrsssrariosrsrsed M AT AT S A & fawamw gar d
T & w7 gd @ & ofadde @t £ afaw, R g 9T aen
T 91 wen (xa-fafr) ox fmie @) 2, w01 2 ofome & -
TET T AATAT TATL 1 WG AL @A 15w T O TICE § swar
¥ TR & gz froam @A £ (i) gt o) e



g5 a1 yarfaat

(Automatic operation of the Monetary System) —sqgf-wer-arT i1
T A QAT § | IF WA F1 A0 @ ¥ A e § R g R
& gerde Y maRgTar A5 6y & | afk eny-ue Ay I X7 97 @R
gﬂw&ﬁaﬁmﬁﬂmﬁ% T T A T g A
AT G E AT S\ E M W e At frE A e 2 7 e
A ¥ @ T g P an J g 0w e § s ga A
et & - afomy ¥ wEr a-as g @ &g el A
grtd fagia o= 31 afaaer 7 giar &, safae 1of wmm frate § o
I FY qrAT 0T Fedl-aedt war & sFEew # fag, afefrdrdmoa
=61 77 wwnd 7T A frata £ g4 §, a7 77 g god ¥ F owa
T ey 78 &0 91 99T WU-YT™E ¥ fro fadar ay |mr e
g | g 47 frafa €1 o ox 9w 9 T e il g gy s fad
9 3 & %1 7 77T @ I AR g AT (Puice Level) ot
ST | e 34T ¥ gt § 56 29 # - A @i v ew gy
fa3ef) =R ag ST 1T %At 9T wafer faia g frah ag i
YA T G AT AT | EA T wrava g Y 5% & i g varT @
T FEI-wqT A & =0 EY AR | W q@ @W F gE-faie gra
el § e 3 fuxar w7 ey 9% 3 74 fmr et  gmiv &
Brar W | Wy 7 I -TueY A EqU-aaT a7 51 e e
g &1 () @ & wAks gEurar Aferwr (Stabihty 1 the
Internal Price Level )< —ta@-Sem-n 7 garsmmat a1 wriert 2
M ¥ Tralr Ea-RT W feakar 91§ Yt @0 g AR ez g\
we-ga<l 31 aiRadT 77 4@ TRU R AT Fwalw g qfadTdmn £
3 g TR AT R WA T €T T IUAT IA §, 09 gy T aq Ao v
wie-ar 9 afcad gt g § ity el 7 A @ gma qf ama
fead Tt # oy AT gew w wwWiaE (Seasonal) Fur memsifaT
afcaws 731 g o & foaw @ 77 @ A dwalia w o agg e
Tt T I T § 1 vy A faw @ 2 = gm S srafe o
« feqx Xt & 7@ F9 T goa-w oA feaeT @& L owg wq-waT-Re
F 99 7 oF weeqd a7z fromn @ frow o v 3w a e gew-
= fax war § o o ot gxmgrer a9 @ weEt wgam & wafr -
FTEHIM § FU-ET T AFTH @A T (2v) fadeh fafawm g W
feagar (Stability m the Forel_n Exchange Rales)\—qm ST AT g
i‘u.“rqumﬂqfmmvﬁ%fmmmwmmﬁa—rm%m
AT FF F g A 2 ) TAEr IR e ) 9q g d e



¥ Rt 1=t

ST G § VSR E w g Ay 9 o fiftsd mon ¥
=g iy srar &, a9 ¥7 89 Ry € oReiF fGfng a3 oW me @
Fegzar wr ol & (@@ W waifu Wl @ e ¥ ggmaw gar
#) | el ¥ fakel fafana 22 91 feoar oF R g W R
Y@ WO WY F WA AR g dR y g ¥ oo da R
TAT AT § FE ¥R R F 9wy RN B 3§ oswle
afkadl & Free Fedel samr o age W @ 0d 4 B @@
ar § fada fafamm o< & P <t & T fafier 3OS gewew@
¥ oft oo @t ot ww fadivar & v fend s Y st A
surRA fasr war 31

org-amA-ar & W (Demerits of the Gold Currency Stan-
dard)—wf-amr s A ARER S g fr cgam & & gw 00
9T WE 7Y §, & qq TERT §, Rarad) § g arwfyT wW R W AR
% freg ot g iy @, wAm A

WUAATHIA &
Ng g

2. SG-AT-HET I G-
g3 aftffrdy &7 wm
2

RowiE wedw &
o & IRy @ge
I @l q-

, T A

g ¥ feavar ad
w

YR W g agw
T & aur ah e
oy € rfx @t 2

IT Y& @ N & 15(1) @ G ww
¥ g wicfeafml o W@ g (Gold
Currency Standard is only a Fair
Weather Standar ):—qERE; & 77
3 e Tquf-sar-wm@ e wgga SRiE-
fidl & @ ATdr qwar @A g, TG
aifas gz Fanw g TEAE TN
<gar fad ¥ Qo o & e@wAr 9z
3 Vet e agge sRff
F1 wr (Fair Weather Standard) m
§ 1 ug W faw §AT T A AW AL
AT-AT I @ ? @A @ TR
3 ) wg W R @Y qETOTER ?‘[ iﬁ‘m
(Inelactic) &1 &aT 1WA B T
g ¥} W fm SR gE A A

Sasseriorsrsssorsiiorvarorerorty & g TEY ¥ A TEA Y1 mfar g7z
¥ 19§ T-AY A sy o agey b < & Py Ry @@ wogm
Y O 3 ST T QY e & wafr QR W 20 W QLA a ¥
Pt GE-TATL A Tz € wrEREra gEt T & ) afr: wnfgr T
T AR A g A A e g 30 (i) gl g ®
e & ey egasam 6 gt wg e g (Lack of



t8e ga1 Stfrar

il
Automahic working due toabsence of International Co-operation) =
T -SAT-AT 47 4T HgeAgal T g Q0 T § G it WA -gIEed @
A &, Ty arers b mifer aFe w10 ¥ W AW Fug U AE @R T
7% @ 77 § i 79% "grge ¥ 95y A7 A5 @I 97, 70y 38T
FAR T AR WA T ag U AR W@ W AW wAg qw @@ &
@ arar Al zd WY A aTem ¥ i iy agd o )
IR T grgg T A AR ET AR G e A @ RE Hww AW
fraeit 1 o T Prur 5% 38 T dgAw T AW F oAy, W
T % eI aEaT ¥ T AT 4 o A g aur | 37 A 0 T a4
¥ @ T P O afiae war 5, 30 A g4 § afong §oed 719 91
ar & weae % wgarc afcrda A g f qmr gm A A @7 ¥ A
2¢ i oy 7% 0l 9K g9 X1 B @@t AT §oags T §
w8 | 1 afferfn & 9 71 wraw-fate 9T sl a am ¥, w1l
TAT HA T -] ) qw @ a5 A7 EQ-AwT I § e
qararat 71 T o 7377 ofcfeafrt (Fair Weather Condiions) & &
9T AT ¥ AT AT gqe AT § ag qqre o safa (Managed) i
ot &1 () medt & fewear wgt <gdl & (lbere 13 no Stabihty
Prices) —wefrast #1 ®q § I @@-999-97 ¥ gz21 47 @ i &
T2q & w@d 1 gr Tl aem & e ¥ a<Ee <an 1A e gedt
a—’rf‘emﬁa{rz@%ﬂzlmmmauﬁi%wﬁwﬁaﬁﬁ
&Y I 9% 37 ¥ FeE-wT § Af qawd g o g wwr § AT am ¥
wﬁqﬁﬁa%vﬁ?m%maﬁ—aﬁaémﬁﬁmaguﬂ
QT 7 a7 £, AW T § d P 71 fafy 7 afed T 7 g, et
¥ gy @ afkaqa, T AT & 0 aferts, s s )
o7 g A% A Awr 7 7 7R & AW R G F gew & sfewT g
FRE§ WK 79 @y AT F g § oRkaGT @ o §aw 7w ¥ g
et & afcads 7Y AT 2 1 A W@ AR A6 ¥ 4 RWERAT AR ¥
B agedt & war fa34 fafwa a0 7 fegear <2 1 (1v) 7 Aw —(7)
A T ey ¥ frert 1 g g & ga-ngnd @ Al andr
&1 (@) w & Gt @ free 8 @ R AT Ay gaam aig ¥ el
aﬁﬁﬁ%am(q)fm%nrwmwmzam?,%mmfta@ AT
a1 & BT o7 21 47 AR ST @ AT afoArs uged €N |
€ag-mg-am (Gold Bullion Standard)

4

(w) -7 T (Gold Bullion Standard) —f -a1g 17 91
ST AR @ aga T AR & W A A - 4T O
fod ©9 &1 & | A 4T 97 g7 AT T A1 9T A IX WA FACGT W

!
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=y 7T 7 §F AT N IF AT A ATIAT o | AT F, @ AT 77w
S-TARAT 2 GEIA Tlemdi g @ gw w1 ¥ shemgt an
o 7 gz-a7a F A GE TG 50 Al RO 9N TR aw A
AT AYAT g€ o, 9 T R A 3 ¥ oy o9 o _gomd_ a7
N qafg qrr § wgar | qe ¥ ST e A1 wra-fain f e
95 gl &) @91 g% 39 U A g #7 wmwnwfrata 0 wfgew o
wT Rl 1 < wferel F IR0 38N § g9 AW § auaman W
N9 7AW @ @0 9% 57 A X TG00 F wawew  foan
IZFR & TR TG T Y ¢ Wfg w0} 91 qqer G aar, 0wy
T aar g e 1 3 F fAdy ¥ wew w oA Mg w@
TET I w1 o 29t ¥ fadw wd e & fra @ (=) ggaa
3 et 34 3 O-YET AT AT G R A1, %7 qRt A1 a’gﬁ)a‘r@ﬂa-
fafurea warr o< F Tag @ 97 waalus av ) yewwd 9wy 17
wrafaw € ¢ i 00 o @7 9 5 afus w9 aaen 5@ 5T
qraT AT (B) S99 GEEAT A7 g9 TRGE #1 A gy 9w qE
& N9 F aerER FF 0 frar o wwar av 19w gar A A e
A wea § o a7 3 4y 2w &Y s I O agw g3 WRE aear
(grdTA ¥ dg § WA v moam), Wi A & w Afr N
A & o dar Ay av 1 (o) 939 Y ATt & wfesto da ag ey
¥ fr 3 oa ol qr-agfa woard faad oF e dt s gz1 A1 oamr &
TH AR ST 07 WL GO AT qg 90T CRG-AT 7 A gITAT FT
|\ T AT AN 1 GT OF @ g ¥ D TA A AR AG wg A
f eaqt-awTATT A I 4% el Aew faar o @ife e
T T 91 & wrar ¥ € e - eled §) 9 | T8 XA AT HA A
QA FEar & | e ¥, 4 w81 Rdtang fua wee f—
(i) 5% wrt & AT geameT @ v §, o0y 9 ¥ few q q oy
AR T T w7 7 @t @Y § ww G Gfremeyr o o11d w@
Frar g 1 (b) A & weR qr-gEr @9t ww fow w1 o fow
st § AR A% vy #Y Rafrmw-se a7 v dav g avg ergm qnr
i o1 qeg e & gfaa o wrar @ 1wy vro ®© 5 w@daeeam
5 magn & 9y too sfoms W A8 W ww Y, ewew
4t Yam oF frficer wfoss (i @ & ° 9w war saw g, 3o sfyw
at ¥o WA | T TR 97-qH W F few gt 1 o g
TR ¥ QY too wfaTa @y T A @A §Y EY W @R ALY A
wxaf & qfcadaeirain wafyd aTaw @ & gva & awar & W@ty fret g
¢ IR A2 0 & G oA sfaww @ | § AT ¥ g man y 9w
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&R T it

st @1 g B aXwe 3 orar w1 ag freae Qar g B oag A ¥ R
T Ay Gg 2 9, [Ny e Ak @a ogww dad £
(1) TR T AT AT R A U O fraifa ) A #r ea
(Gold Bars) i e &1 srcarer fxat -t & | R A B AT A
1 Gfiad U7 fafiag aom ¥ ow ag) frar o 1 @ wefe @ dm
sty A ¥ frdy ferarr o e &1 g Fafea o o i fraffa 7
=1 I § g oY fr a9 faRE e ¥ fog @ far g 1 S
sfafcer, oF R T TAR Y fifeaa AT ot ot T Ede
1 v gatenfed & oot AT TRt 71 gfvr o 1 g FER
Y FY T 77 a9 2 &, g@fd 3§ T9 A & g ed o gE -
T TGAT T2AT & | g AAE H A QARY H AWM ART 7 &R A TE
waf woArd wf 1 1 gl § g AT 3 oie te fafam gol dwnfy W
T & 9T AT a1 (Gold Bars of 400 Ounces) 71 &1 1 71 &
e 7 W 47 | PN g @ AW g A g e AW go WE
wf e #T 7T 9 AT A (toqy I A T2) A7 g3 & &l
T T 4T {59 OXg § T S wRa S T ) gE oAy W@y A
% Yoo Wa Fauy o @At AT 4 (1v) T@ AW ¥ @1y A g frala W
R whrerer 7Y St § FA w9 ¥ ¥ AT 7 e e gar Tan
(v) =3 %1 & 91 71 @avx exw (Free Cowrage) st agy §ar g1

e § e W O w9 8%l 9F yafew @, wg @ T
Tz 7Y AT TIATEN T anmr T o2t ek AT WAl guEs
FUTF A T GRE@FT FAT 931 | ARG ¥ A g e a1 ggaw fow AR
T 3 AT ¥ o T Wz A N @ 2 g RRA A A A a9
1233.a7 A AR A ¥ QRIEIT AT | O 7 283X A7 A -
Wi 2 A v wY oy frar At mrw ag av o6 §F 78 9|
qaT E |

g arF w1 F |-

ori-are-Ae & @m (Advantages of he Gold Bulhon Star-
dard) Zsw e & wwde ¥ ve e W owS wgeyy ant qang 9
Tt €9 1 € enf T A ¥ Ay 9T e AW M €1 e
T T T AIR §—(1) T & qua # fraeafumn —o@ @AT T
wa ¥ Iwi & g ¥ teeeate 9 3—(F) @@ ¥ fAF weT
3 ot @ A T T v v g G T & 4 () @ F e 9
mﬁﬁ'fmaﬁaﬁ—nmaqmtéw(ﬂ)m%wﬁﬂﬁmﬁﬂ
# Tifr T gr & far agw wlee A A A AT s T Tl -

.



T wrgfet ey
axmm#m%wwﬁ«ﬁ#mqma o 8« qerr we

Wm qZ AT F A7

. @ & grdr v frg-
=it |

R, WW T IR G-
afrFaw & fqr gar

eesteeren? Sotar fifw ¥ oww ot TE 81

sfqme: @R R g W N gwr
a5 § foed T @y swAm R Se-
oo § 4 9g w@ TR Nt e § e
@ aw § ur fritmg amar & ww oA
g @Ry avar § WK Qe fafiae
A ¥ wiis 3aT afig @ &K=
g, Tafad o Ffa § agg s @R

-y ?
s adard aE@TAT FAT W’T%Ia’dﬁm
¥, fafreaax & feqear § T @ UE g W § fr e

R mﬁa&mw@mmav&ma
¥ gzt SO ¥ qmr g § A e (Economy) w2

frams ST R (i) a0 w1 gwdw awafas aw &
&, oI WA e g § V0 QT d—wTaeAm & @ndat §

wrm o podmrd) 3 R0 & TF AW 7 o agd agepd

ANTZ EFF AR T I T ST

+ ' safyama arT & fay 7 axg w7
griafrs @ & fal §iar &) S99 FRU E R @y
Hiar -8 afaT 191 ¥ 9wy @ § WS T9-aw § 9 faad
sfed ¥ e Y §1ag aF fafcw & amea ofidfefast § agw
gra-ga (Ae) w aidfaw g @ wfus S a@ § ok e
TN 77 IR T FQ § 1 9Ty Wi dFeaw Foagw 7 ¥ e
ST FIET FF T SE-5a1 7S94 afuF F aw § 9w 3§ W
w1 gng (Hoarding) 4% nd &1 ¥¥ 9% &0 X 917 F1 7wy aufemi
F o T Y IR FERF @ I, 9 77 @ § T qWE
Faify Yar g1 A OC 4 T A I I ORI R ¥ frzarg W @@
& st gady s A eafen fqm & Svd A QAT ArEaTE Rad
g ETar § Lo Ag Aa A § sl W 7 e
F T O) E-E-A et & wE a7 f wo-fifr e 3 oaw @
A § 1 AT WA X @G W I At Wy g
21 (oii) vagi-arzar gz A9 QR W AR W O TRy g
7g & fr ad D9 AT 1 39 A § 99 AR @Ay @ oy
% g fafeaa w4 @ 8, H—wzd A A aer g7y e
30%, 77 ¥o U A1 Y FT AT AL 1 ATHT TR ATAHAT TF7 5T




Y a1 swifrat N

TR A A AR -l & A & wqee ¥ afadn a8 woga A
AT W AR T 9T Frar o a7 £ 1 A9, @uae 7§ oemmfk T
ST Artrant § 99UR gar FaT 1 Ay 92 g & A
S gt § 1 (1v) Tabmen 2% %t feavar —fafiorg 2z 91 Fegtar & efte-
U W AT FAT @Y A owdar grralfear & oA i g wfar
il € § wifr wmoan ¥ geaferd fafmr e & feRaran
ofir ava @@ &) (v) Garwaoel ¥ swar w1 fasare @ —q
FHTC AT ¥ 9T T7-87 9] 93 for ga7 F axw & @ | ¥ ey
gC TuT AR TRt &, wolg erd-are-ay i ar 77 fasaw gwr & ar
o #Y e (Credit) oft @i Tget & 1 (v1) eaai-are Ata A exq Haewar
®1 0 A § —TT-SAT-A 57§55 AW o wgore & frawt
ST OTE F § AA-GHATAT AT T 90 A | WA ARG W )
fag awa G2 1 AR AW QT &, W Ay a0a @ fred oF avw dr
T AT E G AW A § A g AR ST R OgE A A
TR gL AR & A g WA M R U § @ g L wg Ay
Fa &1 Ao Al @ §, a7 wpew w9 A A a0 § A ag der
TIFTL T T-TIT 7 qar < F1q Y wrr #1 a7 FW@r 0 19 37 Ao
g I 9T AT F1 wew ot a e § o i wmE awr F oAy ) ot
2 1 39 OXE U TATAE AT GG WA § ol sw-aSas@ 1
oy 7T ST & 7] & ¥ e &7 A A 47w awmEe (Adjust-
ment) gt Tear ¥y frgrm. gk gy Gfmr @ s A f ferae
T WAt

raui-arz W &% g (Disadvautages of the Gold Bullion
Stand~rd) ~7afa woq Aggz F @7 @@ ME-HT GRe1Fy AfyF geer
W EEwT AT qaife T 9 & §1F 87 wfier war @7 svaeaTdT T ey
2, WY T AT G0 T IRA 9 AW AtaT @9w a7 e s .
AFT | T AR H F g NG W ATR § — 1 war w favarw
BT 3 —T- R w37 Wi @ aredr ¥ st w1 fagare A ogar
& #fE 0 W ¥ e F ok gaea Al @ o s #1 fafmy
F-GA AT T4 AHFAF 42T g ) a<ay g § ) ag waw § Fr awm
TRT € F Awelt o wAdy §, 90g AW & %€ afdaden ¥ ogw ¥
st 71 faeard as¥ af v 0 {n) A daw wggw ki@t o
AR § —TT-TAT g #) AT Tt A W e wgge IRkfefod
71 71 (Fair Weather Standard) 2 1 ifas w7 719 & 7 /1 &7
SN A =W A1 () WA N W@ ganernar © gg o W fafa
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TwA-AE-HE | Qg

ey

wzfamgcr afas qm ww g
TR @ARAAT R @

B AT T IWAEA G 90 AR
@ S AT e mwd 79T §owg uw ffeeshr
aard (Managed System) & wife 7w &

AT Awar EwR I @
IR At aafrw g AR -y
7T "y frm e g iwa: ek
TR B e geds 87 ufaw

R. 7% F1@ W wgrE
afkfafadi a1 e &
ER S e ]

o1 T ot fraf

sz?ﬂq—;:qf’q?q?; AEEAH =T T &1 (w) 7 ww

sar g ) afadeadt N - A ¥ @y vt
¥, wgox sl & AT GTRAT AT T A AT qag

'; tit g NERATAS A

Gerrrrrrrssnirr i itorsnsd

wayy fafmu mm (Gold Exchange Standard)

(n) Tag-fafaesa (Gold Exchange Standard :—af% wrea
41 A % 23§ T W a7 yeaw [odr qaredt & wreew i & g my
AN, T YT TT Y FW W FT NART AW Hgge ¥ aw g A
wu-fafann w ¥ €1 e v (%) 9z wg-faframa fand v
*1 #vg faeger W Agl vwr qon § ) 09T A A WG A w e
aFd 11 7 & g ) et W fik @A R o (=) 9 -
fafram-ma fagd g5 ewi-vte vt W & AR gm R E R wm
AT TFY-AT A A & wewwreta fafadn (Investmenm) Wy AR E
wdferdt # 58 gravd ¥ aoy sadz & oW ¥ ¥ Aar wd-fafme
am &1 T el w-fafw A ¥ vw gk w9 A el
AW F A g W@ § A A GAT 9gen €T & A § 1 I ARAT iy
S ST TN 2T AT g & AT e A A f enifafmea
w1 v fedl &1 99 A A frdaard fre e el

(i) eg-fafmuwm Fa @ g ¥ e s gsma Qar vk 7
T & o g erd A g 1 ug ATReT g e a0e w9 e
AT TR N AT S AW G Q@ fabwg-mrean a1 and T a%ar g1
() % & wwaf 99 § ofga aar wn ged-ang 4% anhe 9w e
aaﬁ'fmwm%l =T YAy 47 s o 9 Pafem wTn oF ear
fafima fear mamq’rszfmﬂﬂuzaﬁ'aag‘r@mfﬁaé’r

(//hm,./r@ 41111

-
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[ gar saufera?

oy gut o1 ey § wed o fagrw § (Theoritically) o) gar ofverd ta Wy
g1 W ow frfees @t ) @R ar fada fafim (Foreign Exchange) #
afeafia a3 71 Soxad 2 & =g T F (In Pracuce) €1 $7@
fadsfregmard & (9% &) faan 9w § 91T ag s baw favah faforg & =@
¥ sagf-gaeAe & @y ¥ st ) @ o G 8, e &
ay # gt T oawfaww g &, oo wgfafm Am § e it
safeat §1% ¥ J192 o7 wdifad qrone gar £ gat wed ¥, g fafamme
T & gEr o oftd qF dnfir o g A A gm kR -
AR (TA-A=-A1 97 @ M-AW) 9T wrariid § i o ) @ 99
¥ qftgda ¥ wraw @y A fm Fm ofuati 37 cor i
g1 ao aferrt wd 7wl 9 aE-ger © 939 4 YRR F e
o) o) wufeefam fd a3 §1 99 W W W K TWRE
IFfuer Ta7 T fav ¥ i ag &0 7 0@ 9 oF W gm A ofafi
T St &7 <@ § sfdaia @ wik or foffe ) = W g3 0
wegd o §7 g 7 wa @yt am F w A g AT e § o
senet gead {Direct Relationchip) =g) giar § a3 @77 &\ & 009
awt (Indirect Relatonship) a1 2 adifr dw #r qm & 328 7 fady
# g faw @At &) (m) 20 9 g a1 3w 4 fRd 49 § e
£ T@EY § AT 99Y 2w § o oF 9 7 faas) fafmg @ fadg & faed
@A | W TG W A § A AT QAT 957 AFEAT O §— TEe
I W F Y I8 ward AR < fada ®, faw @ £ A g7v 4 W
wgify forat 791 § \ g9 AF T AEar 939 TR o 1191 9 8 AT g
g1 wg wrwifag & § fr ot 37 @ e F v § g 9w i ) finsie
<gar § ford g wodY 47y 77 sy wfee frar & (V) @Y T g5
ark (Free Market 1 Gold) 7¢ g & 1 &2aTx g g o fraferg
# fxafwa (Govt Controlled and Managed) gar & fmy £1E st sufes
A 5 7 frome 5T e o e dn
%&?-I‘afmmmwﬁm HATIER GG AT A AT wR arg
@ Wz, §Amr, Afwr, fefaare mft <o) & gat ot wrEat ¥ o8
oo W T A F) WU T A | I9 IAY AT Ty A fafen e
& arafeg frm T o wow falorg ac ¢ foe v de wfE T oY
WE | AT AT A W i U g, e A0 XA 4T 1 SR A TR
WA AT A 00 1 47 &§Y Afrer ¥ W W@ar Wi e /g 1eto ¥
WTTT TR 75X &gl (Postpone) FAT W€ 1 g7 t&%e ¥ www ?
3% & weng e s emr 3 fre Y xR A oY ey A1 oswer
frar ar, 9T 9% ST wwe gy Al aaT R fre Wi T €1



=1 walaat (Y

«eﬁqhﬁhmﬂ@n TIF IR &2 § 1 4F HR W N gew
agaﬁrtwmﬂtm'nﬁ"(é'rﬁnmm fridl & agg wfus @ 78 faad
mmjeﬁwﬁmmwﬁmmmaﬁn Eil ciid
ofa wra7 Y sqaen A9 FT FF 1 A 6 2430 W AHA R wU Y-
=7 (Gold Bullion Standard) sto faam 1
T § Wit T Qe a8 9 FRU W99 5 5w ag v Ry
w-Fafrm-m @) wm T aER ARt wawe e e T oAy
Y T ¥ Y §F 0 2le Ve (Secretary of State for India) F da
¥ gifaw-fase (Council Bills) a1 eyw-fasa (Rupee Bills) am & i &Y
U safrdl #Y Fvar g foar ) Wk § gram Fo gl § gl o e
A H T YT FAT MY T, F G e 7 wefrm I Q) ¥ AR
L AT st B AT WA TR AR R oF fafmm w w
W TR T ot & foan o0 ¥ 1 4 @y Tw 'R F fad e
fa=g (Reverse Coundil Bills) ur wefemr-rw (Sterling Bills) 57 wiedw
el w1 Tl F ARy ¥ SR grow s fR @ ggde & smifed
T QEA § AT G T Tede & AN o a5 F wew 9T 0w
fiftr &k X 7S TR ¥ oie & faar 7@ ¥ @ @ s faw
O Y A WA F il & | 8wl g awee ¥
Tt T 47 1 5 favw #1 wefaw @ v feat qmar at iy wre o)
¥THT F i fafwm 2 g (Rate of Exchange) ¢ fivo ¥ §o gfi qar
wfaenfadt @ ma-fafwme-am aat ox-gar-fafang-ma (Currency
Exchange Standard) ¥ %2 g &t wifge | wf-fafammmm R 2m A
21 & wad ¥ grwr gF Tut Rl gun 3 A frederd mal sy A
£ foed a2y & fdg ¥ waad foar srawat § 1 WRE § WY 2830 /% T
SETTTT WIT W 9vg &Y (83t § ww ey A Wi aw w1 ofwww
* famy, aw =zfn wd oF wafEdAle oo 91 my oo ged ey &
o AR fzar S WA An ) gaih 8 183 R NRA § e erw @i
(o1 gy, AW @ welayg fafme wm) ke g e arda
%o & ya ¥ gueR oF fafiaa 73 T =fag w1 swfarn ot @
7 L0¥s as refag Ak Wty wh At w ey 3 O e A w
Tty Tafaer ¢ ¥ Ty wieada 2 el ¥ 1 9g W e N, wakiedn
31 Ny & waT ¥, WA 7Y w0 W =y F ey ofonltr w fKar
nat faad wa fafamaze & @ feaear ot af &0 wa wypeay &
¥ R8¥w a% e # ax gat fafrwa.na (Corrency Exchange Standara)
T Ay w98 B wrwd mwarer (Gold Parity Standard LR

!




= gzt wanfaat i

I TP ATE-TE TR G 1 e W A R -fafra v § waew F e
faem a1 fad #ifed faeq 37 939 AgT W@ 0
a@-fafaa-ma § ata-da
aayj-fafmaara & @ (Advantages of the Gold Exchange
Standard) :—zq AW % gwATY ¥ W AW F 39 TeT AT TG HIW Fad
& (1) ng w7 gw gt ww wdtn — @R FE AW R (F) wAA K
g & faer 71 S=ad 7 g & foad

;} SR R H e 44D

Ag-HAaa-am %
SICEE

2. ag #T AgT & FW
adfar 1

R w-fafagary aga
TR D )

3 5 AW § WA §
T I AT IV §
ok 75 TF WA
gra st gwaT A
g ¢ s aw
71 99 TA AAT H
Fered 1

¢ wrare fazar fafr-
At § 19 ST T
2

v ¥ wA # gy
yaE! 7 girar v
4

-ARUSIVRINIRTIVSvISR TSI 4

a1 Y Y formrae ¥ @Y et @y
FraFagrardt &1 (@) TR T
af T qEAT qRT H 989 § @ W F
ferd qeem Q) At & foady = Siw &
aa & dwr agy wer A g
AN F At T agd T A
F TR Y afTRa. | 47 3T
gir & wfifes # sal & frar o
wrar ) (7) w AW R @ 51 @
arve (Free Market in Gold) &Y grar
& ek @ o Argwe-frala wrEd &=
S & 1 T ) A O T, A
FXTY TIT AT 9T AT T I
FTETFAT A Al § | A T A qgq
& ey S 89 () v fafm-
ma-n Tgw Az AT —aF @
T & YR A7 JAR G & Jraegar aT
fix 7@ g 2, sefad ag o T
AW EAT & 1 59 A gresieEd
a7 oA W8 fa&_m
T AW, W gx T FER U

SarIE AARGTAEER frar o €A1 & 1 (i) 58 W A w@gfaa & ox
T e @ § 8w ag W g 3 Am R S Ao W1 ATAE faek
e @A PR T A A e § —e by w19 o g
fir f1 s & FS TarT end-RIT & T ATH GIF A1 G & | W
75 Tt ww Pida 7 o Faefa 3 & Faq aga gwanit 1 (i) @O
faRelt fafrataY & s miea weat @ ~—% WA § oF & A faw W AW



: . a1 et )

e Far aear & 199 9T g8 S0 weg far 0 (v) seadedta quardi
¥ gfaar it § 3@ A ¥ AR )RR e 9t g 3 Rafer
¥ frafr s &1 @ifes 2 2 =g fefma & wY fe <@ 77 omer
fear wely @ qifs weaiga amart § | @ wa g-ffmaa
st grart 7 gfaaems Sar .
eaatfafawn-wm & fq (Defects of the Gold Exchange Stare
dard):—zg W & wrAEE A @W 9F <M qay ) W ¥ 3% g9 A
o FAR (i) ei-faftg ww & qwan o1 s fasne gar §o—ag W
weafys wfer 7 wier gar & 53 99 wrarw €% wren & one T 9y
g fai o greafesd @1 &
?““"“’“’“"“""““"“”"" aT %1 efic ¥ adt 3| RO

(133

wa-faFagam &
A -

¢ & W H Wqr w49
foreara €TE 1

R T AA & fadw % -
AT AT T AT’ F
Kuitohckco E4

% @ o H Ft § wi-
Far @A

¥, qg wi-afam A agi g

Y. TEAAEEATF QAL L

S AWK FW T HAA
el o R owhE_@
ST R

v, wq-faftar-am & aem
ol ik e iucigcd
< A &

W W St B o frerE gRn 2
fawam & wwia &1 oF IO 9§ A
T & 6 ILFIR q@r F A @ A
21 & 799 wg e frasl yem &
fordr &Y Fadey fafrorm o Sy faRel
o 3 & St ey F ofeedm 9
B W oarw 3 el @ik
(1heorstical) v gt Tt &, agf
o fr oF fafem aafs % ¥ =g
wfemE ¥ s w8 (i) @
e § fRn § @d-wg wAr wW
ary ¥ ®t gif w A —e
fafrm mr & Rl g 47 ghaar
¥ far fanh 45 § efaw @A
FOU TS ¥ 56 dF F O SN
(Failure f the Bank) ® 3% Eid
¥ AT FY & AW AT g AT oW
wardt (i) gm s ¥ oW R

B rerrerrrbtrsirssraressrrsriasrred WIIRAT Gt —WTd W T W ¥

wra e #1977 R T wEar
AT — -, TR A qAT R A A I AR AW R
st Y X (iv) ag W ad-iea gl § —d-ffeam ge:
e gt frafiaa 1 Frafim (Cootrolied and Mamaged) am &1 fF



Qe g2 wafaat *

Toq FY §r faket el a1 Frere o qear 8, gEfaY 98 OF SRENE
A {Mavalged Standard) fgmmar ¥ 1 (v) g0 wma & sragar o 9@ @
& :—%g AT ¥ g1 %7 yarc A wrndt § g s wwar @1, 9% A QF
T T 79 T g G HAAT GG GH A T @ AW A AL A
Q@ AT 7 o f7E Azt 91 G TW AW ¥ fomm ) (v) e AT
ot g1 qr b @ orm § % M & emoevan o7 AW T
FE ey fafiram aer w1 A 2 2 A gaedif wnweda (Planet
Cour try) &Y gzraitfy O wemifvad Y et &1 7' @ a7 oqaear qadl I
\ gfaamars Qdt 8, 9 )y gy ﬂmw’raﬁz\mamﬁzfﬁ@m@
& o7a1e 377 (Planet Country) &Y @-A17 a1 9fGaly FGT 98 9@, a9
% X0 Y gx & wom off W] 9N N wlam e sfem wwE 9
ST SR §F T 6 AR 9 A G F T4 T A Ay manedw
=z e ¥ ofcad g ) wd &) wa: w-falprgar @) g 3
& Tt s war fabavit & fay smaredw o whae & o 80
{vil) tagi-fafrrmAmt W wiarezm o e w e @ g e—
oA T FR@ M EreE § 1 WTHdn & o wd-eie oF dfvw Av E 8
W@ E 1 TOY T8 RIT TCA S 9ane &7 77 € BT @@ & a9 9
e &4 a1 AT g & Faedty et agen et @Y wrareAw A g ¥
wwifg T &1 g & & afk AT 24 qur e AAT €T e A1 At
g wfers € w9, 97 MOrAw &7 GO e ¥ 9% AT g1 wa
- Fafrra-ar & -3 & gar sl 37 ey @ § gt § o

o fafamgam & 9wfeiae Q91 § osng  fgeer-gr-ada
(Hilton Young Commission) & ¥@ @R #1 wied § srewaglfier fifug
fial ST 50 A & GHTR § AU G5 /T 97T & 67 18RS § W
w fear w2t w3 gu¥ €T 9T Sy-AIg A e gA )

. zari-fafi—wra (Gold Reserve Stndaid)

() exwi frfr wir (Gold Reserve Standard) —&at fafa-am
T W 6T U g T Y ) 4g w9 /9 {235 ¥ Fegvac qead Oy
T TTERT S ¥yl @, 9% $foww, ww, fegaide qar wakeT 1
fedvs mgrza ¥ wroew & 9T 9% ag AT TRfAT AEY g 49T 1 56 6 oY
famte 7w § () @ 9 wiwra-frafe da aw g v
Al b o frfer AT ey 3 couer ST T o @ S ) Al
T3 A W@ AT A ke ) acaTy 81w @fieR 3
FOTCH g W12 1 WY 47 wrans-frafy @A @< A2 fafww @)
¥ Tercar A0 3 forg oy arer &1 |y qe3e & ga TR & H



T st

wry w1 uF enitar gor faed wrm F du ¥ gk S Ay @ dae 4@
wed) 71t & fag wewr @xaran (i) fafRao-adstg KT wean-
fafra Y < ¥ fervar & & fag, @ 7w F wada o A & 3w
= ¥ fafma-aiaxg A1t (Exchange Equalisation Funds) & gare
Qertrsssismrrrarmsessmrnntd TG LT FG &) g fafaag

Re?

wafafa aw &)
fasiqaid e SFIT
t—

[ ic B G R
S WU 4 G W
ST wEAT 0

2. 58 " & Fafrmmad-
Laculihati Bk ok
g

% T8 71T § ¥ 3 mr-
foar sedf-ampeny # ot
oy gereta g qar
w7 & ¥ frar av§
qfeda frm, fafaa

,murge A (Exchange Equalisation
Accousts) a7 fafrma-alw (Exchange
Funde) ¥ qam & M gwrraar 1 &
A A CF R F AM A @ W F A
w1 GHT AT FFAT 4@, TG A A
S # wram-fale, daw qeT ene
& @ wwdy off o] 75 wrdangy Iy
quiaar I e A1 | sar A1 ag A
Y 7y % aren w7 f et wmw qe A
& o @ w307 &9 wgr A 4 B
A ¥ yw fafber @@ fe-fee
arrd faeft-fraeft e et wm av
<t A (fafrm-ahieeg o o g
wa7¢ &0 & fafray 2 2 & feazan welt |
oY, @y § fafann & o Awe
geqn % frer § faar wan @) o fafa-
gy 997 § 9y @ oW gar

BRI AL R e e
g o ¥ e uw B ¥ fabremae
Sursrsrosmrrmrtorssmrsresined, BT TZAT 2 F W A 47 FT2
grie §19T @R O, T w a2fT A gy w1 ca-fafr aafy
(Gold Reserve Standerd) wgr 31 (iii) qu A s¥ g5 fadmmr og <t
i ¥t € wraf® w-rmaEar § famt fret geasia frg sar w@iw ot a3
§ fam ot ofdy feg, Rl =t 2k ®  fea@r wif @ qh—
YETT 7T 892 & 1 Fwid fadat fafma (Foreign Exchange) aY ntn
wYr gf w wwnvee (Adivetment,) fafrwm-mitear il s w ww
¥, arae & w¢ frar oy OY 9 5 9T =T qmara Tt et
i sEeat ¥ geeia 7T & & T war av e

e -fafeam How T0 U7 fabeard @9 go b ag Am R
wEwyg ¥ o A & gz A wifE mr ww frdd ffore (Foreien




e 727 st

Exchange) ¥ &7 7 32 o1 gere wmenry  affeafadt 71 aom1 o)
7T 87 1
zavi gAgr syt (Gold Parity Standard)
o {7) Ti-pant swre (Gold Parity Standard) —ag i -
AW #1 OF TAIET OF 39 7417 #9 1 39 "9 97 faig el
gz (Intermational Monetary Fund) 7 w=nvr & § g wen
AT g | FUFT W § fegw vl or A R oeww 7 e At
5947 T gV AR AW AR 7 w@g fafrm-arery @1 § I a<ar
21 qug o wM Ay fdewr § e grraleerd g 4 Rl
fafrma 2z (Foreign Rate of Exchange) @i #7 qr fafa e &
e @ TR T e W Gd ) wakdm gnAm % G
+t ez wzen § 97 99 @ 7 9ot 3oy gew @y A g fafie s
& aaT 1w 11 glaq #3 we g, wifag wdammea (Gold Panty
Standard) il gr-eta & qwe wzer wgl ¥ gefad amrowEr
31 T oo Far oz =1 Qv o 8,9 5 AW 91 9AE gy s are-
fog aiffze AT 7 QUaaT A @O & 1 (%R g3 7 F e
gzEy Wz A g3 A1 fudl fafom e o e fifea s g
T frw 7T enf wey & o fa weaigh ey s wer
qf7a) 1
)ga‘ﬁ 17 & faga Rules of the Gold Standard)
watarA & &) faaw (The two Rules of the Gold Standard) —
o3 a7 guyd @y AW & fafam Fo g1 frar & fadg=a faar @ o
7z ores & 0 TAU-AT B FAY RS 7 T GO A0 3 1 0y @
W T 4 T AT A oAy & Safr oz A A &1 frgar a7 wraT faar
smar & 1wt TRy § fr 2 frwm A gam F faa (Rules of the Gold
Standard) #gr a7 & 1 @ 71 fram T A F —(1) @A @m A
ifr srrg snt safgl (Policy of Unrestniot=d Lrade ) —ereraet i
A% w7 9 7 Aar & oty T amf e g 8 79
seafr aegmn 41 wrm-frats o G o wATcar sfae o @ Em
¥ 7z weTe Ay (Protection) #Y AfT mn i # T AT
@ 41 s T oA (Quota) gur arzda (License) wfz
& § emmifer afgarg qun 24 & a1 oAt of s gz f i@ g
A (Inequalny of Payments) et g1 Snaifil @R 92 woar
(Dicequibbrium) & ¥ srar frmg gro AT TE g A ) ST AT

Y
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# e gaTeaat (Automatic operation) T TW wft wgar & wafy
TR 1 7 fedl # e qn @@ ¥ wenefulr o) & @R
feut o & RfE 9 & qere ¥ SWURRK H afcade & @i
faalt =ura # wga (Equilibriom in the Foreign Trade) senfea &
(ST | 5 sl A o fedl ey & faaw o ramwe @ dw
w7 & fed ug W ¢ O RW W et s W B s s T@
T el | WA T ¥ § A § aarw w1 g aEr
stwrr ¢ (if) 2wt wnfas gia dwgd dar aifgd(Economic structure
of the conniry shovld be Elastic):—ergarT a1 qwer @ aot a
ol § Sal® 2 F1 wfas st g
N sagy T & watq wafE aoER @
@UAA & AARE | s g oo F ol i E
faaa g— TR O TN AT AT A o0
SR § F a7 GUTT FR BT AT T8

g e M W AR 3 FE ) wuET & A aaie
s ey iy’ B R O A ¥ aear gmaal @

%% owr wlE @ =Y FaT A 7 A 3w wewg ¥ W
3 vt g R 1 %W—ﬁ:(ﬁqz-ﬁg}mmm;f}gl
) TAER AR R e g g7

o felt 3 & awpEl A wrme wfaw
o frofe @0 S &, a9 @ afaEd amrafasn  (Unfavourable
Balance of Trade) # &tw #3 & fot 3 § w fraie fmr AT 2,
w1 Frat S O )T AT # oA R o g frd
sy e I AT € wOAT o o € SR & 1 5 A AT B F g A )
e AT T & (FErgAR W T g §) | e ¥
oy o fraiel o stearge fpat € 9K 39, W@ AR avwahea 51
7 felt & g & ot & 1 56 s o T A @ e , a7 e
Y ®Y AT 7 X F FRY GET O Gy T T fred g% ge-
X AT & W ( (EE MG AW Ry www wfw
¥z Fruta 0 @ sty forgd §g O 9% @ RO X vEgw emmratus
(Favouraple Balayce of Trade) =1 feafa Hi’r Y | T @ F s
7 Frald 1 ST T A ¥ qE-R WO TR F ue-aet
¥ 7 ¥ g A feafy qU e 99 A W R A AR §
wrara-frata F SFa Wiiaw gEIE oFar § 98 95 T Tar g fw wgw e

% il Feafs S & AR eaE F ava g 5 R w i




Re¥ Lagaco

o Ny mivT fofs s s i img SR N
qrT migE feafa a1 7g ot wd § i 20 ¥ &Y g Tl @ ey
& ¥ afkafad £ ot gfom gt e |

W wWhew T oatw gsmT 5 g & fon o anm o
THEET B—(T) T ¥ Woed @ 7Y Afg gemEr S y war
(&) AR 21 &7 #7 avvr q@aar g w@an ey oAl @ faad
LikiceEndin o cdinticEiE s colikicaick o gk caid)
AT 7, 979 AgyE T A A W AR ¥ rw i @dam F faat
T 9177 g £ @y fagd wreg o afifeafur oot G iy wi fa
a5 ¥ T &) AT @ne e |

WU-RIA F1 QUET
(Breakdown of the Gold Standard)

T & gz wyd & i (Causes of the breskdown of the
Gold Standard):—7ef-A1T ¥ q5: Feiva & o 0C I ¥ ¥ oW
¥ gentdd (Pr ce Stobility) oy mav o fd fQ3w-2= ¥ T AW
&t ¥ sqmor, Fakey Pafima oo e ¥ owier ferar s wE )
arg 42 ferzar 7z & werrrim @) 5900 & e B wERe v efuw
7 @ & afcadadiear 71 @i o< for fred oa ad g3de & @-
HET T AT A D T g 183y F mRE A e A1 = R
afcad Teierm o7 avs g faan | T@ acg W @4 & &dT T wRgeAr w1
aF Afir-arr & € i w7 o< for & 1 @A R O3 g Fre
fafaa sper From & —

(3) el & frawy wr afcemm (Violation of the Rules of
the Gold Standard)— @@= ¥ ge7 a1 qf FT0q 9g 1 fr @Rl
=y 3 & =g O 3 fradt 7T vmew i R o e B qaEwr
¥ w1 g @Y 93 | Fafarm 2 & e a7 g Al 7 O
X FTON THA @-Arendr @1 £ R as mygerw ¥ frmay § 90
T Y @A § 5 W AT we £ maT, A9 fEniew F WA F AT
aferTs s g oy s weda we A ze st o @ from & e
& forir g e & fr end - & sofafen QA fapll 91 Sewed fra
gy & 1 {w) exchara we ww frow § B 30 & emwew e oY A R
witfgq | T 70 qar wafoer G 2o i Rt o Afy #1 Taw @ AR
TEgt #1 T A T A Fratr 0 afmey ang | AAE TFie T
W =of1 #ifir 5t woATAT ) g3 = & 3 3p g gvve s {Import Daties)



w31 WAt H el

ot e frdelt & wege @t vt | afcgme: | (Debtor) 26 W
O & A WG FT P S RT 4 (W) vaci-ww w1 gucr ek
2 fie 2w =t wifue gter pivar e g wifgg 1 Twg w0
4t ¥, falea g AT wE A, WUAE W agagy few ate
_' e fran ot e A afy gt ax evlas e ad owd far
twngﬁ:%mmﬁgw wtfes fear ar, s www wfag o
& mfageaw (Overvalustion) &2 faar 7y w1 fogd Tgae ¥ whga
" apmarfiy (Unfavourable Balance of Trede) @ nar wii< g #
& AT IS B AN AT | AT A faw F osgEn @
AR § {0AE ¥ GRLEEET QAT |igh a1 g9 geasa AW @ 9
ofgd a1 tawg T ¥ ady € fn e gt ¥ fewgfds
(Securities) @tz %< @Y-fata & T Fa-we T AWE T TEd
Foar st gt 9 frek & a9 war | WX 4 @ frmr @ ofenr
7 gan % oF 93w @ OdT ¥ N aET 9T Sar @ A gEd a
gl 7 & AT a9t S gET g ¥ Fr, Tdde v W fadal ¥
S 7EY fuF s faad Frakesamarg (Bsport Trade) ¥ ago wir €
o, fafma-ag gadde & faod § @) of W W w1 ol £z ¥ Al
o srfus mar § Q% @ | GW aeg €1 QF IR hiw & o fawan g 0
I T EGAT AT O I FR A A g8 W g @ ¥ gl
(Under valvation) 3% fear @1 fae¥ 9w v ¥ wqger savrrlvag
(Favourable Balance of lrade) & % & ead 4t Fromae wrmed it
ﬁﬁlmmﬁmﬁmmfﬁﬁwﬁ wayam ¥ 9% FE
N T XHR T @ e O o A ¥ U gEemm QEs
e & gfz A R Y 4 aRFR e 7 s @y gl frgw
aTE a9 ¥ oggd earifEn w0 G AR @ e v § o &
T AT AT 2T VA 9T RACGEr ¥ wn gr W A g
9 § arz X T TOEER I 2 | 9@ @U-ae & fw e v
T %1 sfegm ug gav e g ¥ gge § sy sferd g al,
=t wEgw Ay §f T a9 @Y w6 A @ gEwsar ¥ 90 71 a

8 mar 1 sfeare: wal-a w9 g ) ,

(3) gt = wewr feavm (Maldistribution of Gold):—yaw !
gaFTehe afcferfadl ¥ w1ow e o frfarr 3t § s o @ oo
o1 79 5797 UK F G @I AT AW QA qF axF A
wRFORT WYX WiE & WE wgw wivw wrr § e @ v 9, oF ged
o sl qar g Q9 ¥ g% Tl ¥ e g wfuw i G aia



Ref wz0 wrifar

g1 &% fr @ ) ¥ @ ¥ Py 91 AFY 3 fre oy o frd s
AT ey < v RS g e @ Y g ot &
e @ 4T weafeT g g, ST T e T § aee e gk
Bt ot ¥ O ey A ol g @l o, TR T s %f%{q
Tk Frate 3¢ sfaeer s a1 v gwr sRen & rﬁm
Y A ¥ ST F QI QAR e owd A
e -an o o) afear T 9E
(3) mfaw wdwar = fawrm (Development of Economic
Natronalrm) —s werge 51 ¥ o3 gy ¥ Tep ¥ agm T
o o ey 3 i 3wy A Fred o gt ¥ Awhal A gy
TEA FTE FEAT T2 O AP A = gl g e AR w=-amw
F fir fazat X fri wed &, Wt wileT wm o s o wam @ TE
o7 % § awr ¥ fa fafier et o O A v fr ¥ e 1 W
Ar-Froie Y T 1 5 S 1) weeny vart fran,_wer gh @t
1T & i et 1 e S T (Qmla) o et
(Lrcense ) srreft e srrardt 31 Fafora Frar qat s Gfedt 41 o
#% frafdt &} sienfr frar | sl s w9 dw A e 3
il ¥ famg At (e wfAm S e AsETm S T@ v @
oA sfay qdrans & e I AT st R AT O BT
(¥) sam gy & Wi gfa a1 gy (Payment of the Repe-
rations of the First World War) —saw WS § qra aRar 9
Fersra gt srfrenelY Y11 4 gz 1 wifogf & Rrg aTe e S v 4Tt
T4 0 71 9o 330 RO (Debt) afaw T & fag o arex frar
arar a7, A wiagfr-au #1 yrerE gel ¥ T 1O e n, vy
srrn {Crednor) 2801 ¥ o+ 47 <0 91 €7 grOR AR W L TR Y
¥ ey fron sfege afirger o9 @ oo gw @ gww & fad
T 0% 3 ¥ gR% 30 ¥ R A L OO TR AR Y AN Ty
'Hﬁmlmw%mﬁzﬁ it st A g e, @l
&7 T 9EY § £ e fafy agd afaw i A gl A bl
i fafy w37 o, 7 wg R o} 7w 0k ) o g F g A R o
o8 8 ¢ 5 ug et a0y 9) greaIgd T Farm. 3 fay agw & weafa &
i | TR T <y 7Y afdfeafirr e T a1 @ e
(%) wewta goft o3 mrw (Havoe caused by the Short
Period Capital) —trw w192 ¥ 6297 3ga & o9 T6dr &, gem@ arv-
mfeq § oF 7, {0 A1 AeyATE Pafdin_ (lavesiment) frm T



gzt afant Res

¥ | T g2 F 9TIg o o 9 & 3 & e oy e fafee wAn &
sftars gy (s, faRalt ol q¢ s & gaaw a¢ A, fRa (o
& g 9T afEer) el oot B % werEeE A g (Security)
aar e (Profit) 21 & & oF 2 § g8 3 A aga Sl e mara-
T @ < ¥ e 3 & Radaly @'y A fies g fed R oY, O
=T ARG vl W W A swr a1 Y ogw g @ oamEem
aga Aver qar gy dar ar, whfad a7 gt awardt g9 (Refugee
Capital} & am & afwg 01 @ oo ¥ 97 wEpr &
fafimr &y # wrdw wan fear (Havoe) #ifE w8 qoft & g &
srgart fafim g s geaeaA oftwds s Fowmd @@ &) @
afefer $8 g @ O ¥ gram ¥ avws gl wliw Ak w9
7 ® @¥ fad F1aq arer 9T g WA 41 QUEr 9T S9aT
TAFTG T AXE A Fi AN o AT weIHTAA QA Y firerar & 4 o
% ranf-mm g volvw femn, a7 o AT WA G § o 9 &
(Vark was Under valued) | ofcuma: wiv Brarfedt €1 st go
Tade ¥ ) st A = u§ fawd wiw ¥ qofioked ¥ awlr oo
T & AMAT T T 7 L 9Ty D% 9% Trde Wy AW eww ¥
ww & gefiefmt ® o vl aen ¥ wadm AwsE g
(Interrational €hort Term Capital)  yram #r @ A & falr dame
@ a1 1 afegma: 9 1838 ¥ TS I @AT BT AW OET o

(%) &7 18R ¥ wgr w+dY (The Groat Depression of 1929) -
U-AT R 7Y TS AT A 4RI AV T A frar o gw wmaw Ay
T ¥ AT & TIRQ T A A FE AT | TG TE-FI ARG § |/
L8R A7 At e gae (Wall Street Crush) ¥ sreew g siw @
AR & FAAT & ST AZ GO GROT 44T K AVEr Y A AAT 1 FHW I
FareT A IRl U APy ef i g N F F oFRQ
TR FRA A ¥ qur aegHl W A AR QF IO T GgAT
(Equilibiium) 7oz g 7y ar 1 38 §9¢ & T ff wRfom & ey &
gear AR ¥ gl A agd aifr gf fad &g ek 1 am-wiede
(Wall Street Crash) &t am fear wav § 1 S =@ wgma welt v 7v
"7 w77 B O T, A% A 9w W F N miww axe A o
St 18 | 7 fifafeEl F g wfgm ot FRAgdw W dw |
T FE T RO AT a7 OF T 997 9w g ¥ fafdfer G
o W T ST A A F TRy agd aty adh v ofaaa ) 4%
o #7 A-AREd T A A F G § gt @am e w oA



Rem qz7 sufaat

ef-afeadaniaar & 00 F wura o 9 oX 2@ 3 ewemm oY
o5 g war L Ay & wifegur 1 Fda 7 G gaT, v WY ST s
#1 9R F quy § @y 87 Aw A it vk gy d ¥ Fadw dew oR
aifas aftffrfl s s A A Q@ 7§ wand & g ) ofgme:
o RGO ¥ e g g aiadien w1 e §
TARWIWFTI O AT 7 UG F@gmA e wd
T

(o) wa 1w G AR F 2T F I ¥ whkw 77 w9
FT ot (%) ygta< w9 F el qrz wrw qar ek gv o wdT -5
A FY g F FRO g mvy § ferlerar e af a9t & @ ¥ e
FAFTAT F [ FT AT 90 AR T A4 T @] 37T af grews 89wl
R | (=) mEat & ggan (Suckness of Price: ) —savmifesr wel, s o,
A2 Frafaal a9 war 737 yTR ) 9gFTd gewrn ¥ fw A
fafier &1 & SAaT w@q Fafr ¥ wEWIK 379 (A ¥ 9 999 T qford
T 2 a% oy @C w7 ¥ @y aawmad & [ TTAa @ o A)
g §F UG ¥ €W AW 97 @1 9% | () wwiias afemar ( ohe
tical Instabibity ) —gRYR 71 A% TR oftacar AW @A §
2% i wgraar <k o 19X WAL, I7 AT 9, ET FULRH ¥ GRAv Foww
ik Qi R  forad &9Y ¥ A1g 7 aferd 11 gt fafram (ovesi
went) ¥ fag ow 39 F g 3w 41 wel) wrar o<t At g geRe-%e
& a7 ¥ g FT A g oY AT gRTwy 19 99 §ary 9% gwt ard
WM T W T T@ERT F Mo ¥y 7 goom 53§
gand & frad 1 g X @@ T @e 9w () wef A
gf wgga uicfeafaal w1 9@ g (A fair westher Standard) —mfas
gFEER A @y 4w § o N ww A fEar g, gl aee 9=y
4 9ET § I F1GH AW AV GRATIE AT q@ (7) gm @i w@ aw
& T et ae i ot wifas aRkfafil @ wbw @m g—aft
frdt or waam dw # wilhr feft Bl T § wm g St
& T AT TN A gAY 9 WY 95 & 1 €A WA FT @I 7@ HAK
o fivar 8 gead & frg oY Firar o ar

et —a3vg'e fadew & ag coe § fr ef AT Ay &9 ¥ €9
W TT T & G wnfw g gt sidetmn s Al e
T3 AR AT ST qawE g T Ay | st wAe A w1 amd
W @Y 17 1 S0 s w wafyw f @ AR AT Ay WA w®
AR Yo XRITT <g 7, TF @ WY A o wratad A di o afeT

.



BET Safat Rel

&t ar 47 | A 1ARY 8 e uF u sk s @ af frey e
AT & g 71 wgh 1 AW s wliuw stegn fn o) wam: qfdeafag
TARgE A, -
eag gadwa ar safeaa wa
w1 et oF Tag-gaifan W ar @y ng OF wafaa W ar ?

(Was the Gold Standard an Automatic Standard or a Managed
Standard ?) :—%® F¥awy & Y@y § 791 AaNg § R @0am oF @3-
YA AW af af 93 gF yatrad A AT | A & g el # Ug
a3 § fF wafy sawagge & @Nq O @ A ¥ SE-aEEa SO
T & 0% oY, 0Gg 37 & qd g wry qukawr e-aTifag ar b gady M
T A F T AT 71 g w9 § o ag A e s weida 8 @
a1 99y g tyee & B @ A § qURA m-gaeEaT a1 @ ol i
freme A ar AW ag A w0 § s Al wen ¥ oF wafey A
(Mansged Standard) o1 | W AW W § 1 W AW § @ -
A SR 4T @ a5 2 A (Bank Rate Policy) 9% aga 39
i tgar a7 | 1% 98 AW WAGAR § we X @ @ wg eag-fafea
AT & e d g, af7 fu ¥ ger 7 fafrme & fer wd & @ W®
fea T A9 TEA & A Ng FAW AT A gm A W B oyw Al
T A ERT A | ag e & R gt A wm Am & oy w
S TG T 41, TG T A CF AT qaey o A qga G0 qa7w 9l
X AR # Aife (Open Matker Cperations) &1 famr WY wag AT
¥ X g o | ey A gw A 1 Ay 7 E9 F g ®fewar
e o ¥ (d Re A AT g aER A F g ¥ oG 49
T weATT ¥ R & frar v 2) 1 g o & avdara s Al
o 7T & wfes SeaT fent ar T Afe ¥ AeTE g I ¥
e} & smara-frata w1 agl @ e feafy ) 08 Pl s Adh o
Sy =7 s g 02 & O egl-arT gerw: qF safaw A (Managed

Standard) @7 ¢

@@= o1 Afqeg (Future of the Gold Standard)
am AR R ende T st ek {Can there 'be a Tes-

toration of the Gold Standard ?)—&q &3y i @@ & afcam ¥
37 & ot a7 fiflm warge fag mr A1 o ¥ afuwry W & g
wafrad AT T TR 2t A & fif (lssved) 7Y ood famy e &
aga wfwe (Insability) w1 why wifad 48 71 § wfre Fwe-




Ao ' gt gifeat N

Tl wiw A w0 il gEieTe & seeiedn g e
& fror ow &% 1 Y W w3 qua o age TREd AW Sufed
gHT— dur wf-An #Y g1 emifd feor o wrar 27 W@ S a1 waR
A § GE¥ T THAT AAEF ¢ @UmT F 7 oA S an a9
Qursessstssiistisrieninnd § guly @) A TIRY T wg-am
TAT-AIT Ay g o TR WA GT 79 § frrat
emifta e @) gey | TR A @ IR A AR 59
I & @i A #Y §g winead

ad g @ad @R §— () @iwm wm

2 &9 AT T RAF 7 wRxt 2 gror wwArm (Adoption of
BT WD AT the Gold Standard by many count-
Lyl Tres) —&aq W AT TAT RY wAar

3w fif ot @t 1 oWREE T¥ wATY 30 @R E (Frdeax
wfeq @arTerr a1 A€ A€ T ufewwd ) @i @7 @

faae M =nfqe iR wmdEa ge A 7 fafmm
3 fdft =R e 3. e Tl s @ g &t (n)
aear Y ifgd ot fafe safa @A Tifeg @ar gaw
¥ wvam T fwar 3 a9 facw @A Wi (Adequate
qrerT §AT T | Reserves and therr Equitable Distn

far & % 9 gAY g1 WA qEwEart
¢ Tigr ot av § % fAC gl wem & et 9 ffr et

R TE g gy § MY WK ot e &g g
b fafaer S F A g § WS TR W RO AN 7 o
§ ot g wfed %mﬁfmn‘ra’mmt’gq: g wWee
Srarsremassssresressrsssresnnsd & B TF BT 2 70T 410 T 1 2,
g T AL Aot war s @ oo 7 38 TRdes g
TTAFW (1) e} emrarx wemaraat (Treedem of Foreign Trade)-eol-
A q4 P TG S gaar g safy fakar sarre oT fre off 9
T Al T QAT § | sl EgerET 17 ST O Qay R o fadad &
T 1T X g faet o e ot gy & A1 faw {9 ¥ e i Ay
TR A G &) (1) el & faasl o ar@a g aifgy (Obser-
vance of the Rules of the Gold Stand 5d) —tavl arT & ver gert
¥ Tad ug oY wrmay @ & zo am & Fo o oqofaar oiew Qar wifgl o
@ 7T @a Mg fraly QA mifgy ety W) afa § g gogd o

¥ e feaxar @l i bution) — &1 ¥ T3} WA AT TRY




fecueruii S - Rt

9 g% 1 a7 37wt wiaw g A9 g wifed | et &Y ofy
T gedl 7 @ara & ¢ gl e 93X 447 =gy 1 (v) wefas R
(Political Stability ):-37 & wrwrifow wanfer & sway & wfew & g w7
9 A &, 7w ow a7 gag (Hoarding) s o 2, S A
(Run on the Banke) & it § qar i Frdelr o el & wwar §
wl-fafy 9% g w3 w7 e, w9 fafew @ S g wE: e
AW & g dmed & fay a0 & wadles mf agmems 21 (vi) wa-
< ol v T @Rt =ifgd (Aveidunce of the Burden of Inter-
aational Indebtednese):—afis ca-uTT S & <@ €F, WG WAWT
¥ oF 20 T gaR B X s N A A =ifi ) e s e
1 ufx frt 227 92 fakelY sy @ W agd €, @9 @ a9 e a1 A
FT AT W W F AT A AT F YT & G & T W @
B & frg e § weely wrasgrar 91 weqQ N w aga S0 & qw
o 733: 57 6341 &% g & farg <% wdt @il = AR NeAv
qgmt afcgma: @ 3w § e fafae @ s (vid) ooF & 4=
Fgadtn 71 FMfEg (Internationsl Co-operation)—wdam & w@d -
TEA AT TG T g EE § W T AW 51w av fafae gt i
g A E o

a1 g7 Faafafaa ndt 1 oyl sa i g e and § 7 wifw
TEEAR & FAT I I ard St FVGRT T T A & [ ag
FEET o § X THifan - 77 O3 AT i aeaT g g 1 s
(Crowther) 3 @& & wer & f5 o & eandf ewrnifess waprelt & g § 70§
o wRiET gar-TuTey weege ) & a9 § 15 7 (Keynes), geew
{Gustav), @ar Fim (Cassel) % fagm wdanfeaat ¥+t ag w w7z fray
2 fr &l & yew ¥ wieqar (Inctability of the Price ot Gold) & #Fray
AT 9T WzE &7 ¥ aga aw wged g 1w § Frad wroy afves & et
A Y G TIAT AEEAT 7€) @) FeT 7aeq gy w€ § 7 whfay e
Aoy § Fi-Tm ¥ € 9% 93faq §7-02-Am (Managed Paper Curr-
ency Stendard) #¥ § #fus grag qamm g1 @ afafod @ o
wiferr & wrg 7@ o1 § wrn g &1 7@ fafe wr ofaw v a7 @ Y
gy wats fafwe <l & A fE e g 9K e g
Sar-Fef 2 AR wF @y w1 &% 1 a7 ve § Fr wiforn, w9 7 TRAT
F 2 woed) €3y o Aff 77 e =i o g ad w00 s k-

® 4 1t s impossible to have 2n International Finaacial System alongside a
Commereial System that is fiercely and jealoulsy natiogal.”—
G, Crowlher. Outline of Money; P. 319.
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AT 1 Afher geagTeag & YT @I R 57 X g7 deqrew At frar ar
FaT R\
gavd-arn oiT wafedte gar wig
m_med-gnRe & fastm e ¥ gan i o olam 6t
WA At nf 27 (Is the estobhshment of the International Mone-

tary Fund a rewurn to the Gold Standard ?) -5z 9 ez & fF OO g
T &0F Ay gAr Tnnfaa Ay fear s qwar ¢, o SAFRE-IEgRAE
& ngeaqel 419 § t v, 4@ W ¥ swfaam (Over lssue of Lurrency)
&1 31 9 g & frad o arr § owar o ow fream @ar &0 folle,
T A ¥ gty grart § vl A e A 3 e oma
& & O gAr &Y YraE 7 @I e & fag dare Ad far &1 dfag
Fochta wgrga w1 & wafeqT @ gamsfew frmen &% @f soRT 27 ww-
T g7 g faat M gar-namAY &Y wedlr 3R & fag dare ag & fagdr
a9t 91 Tgw e A9 F5ar v g At @ 2w gard €y 5ww § TE A
T qe7 2 7 T | TE¥ 7Y, St7ar o7 fawara A dydeaver i iy qmr-marent
o & g1 grar & Froar s @ g )

ol 717 & qfcam & qearq weaziedly sqryR qqr AW W oagd
& aferrgar @ gt 7 oy aur Fva wgrg A 5w aweqr ¥ WA
afex @t fzar gt ) g9 Auvar 7Y ¢w T § G g (e B TR qEA
{Bretton Weods) o 97 e 24t &1 qF qede gorar wr At i 59 -
a7 X weadelE gar AgiT #1 oF a1 TR 71 6 9 Al oF
R gz 31 (International Monetary Tund) am or wraxiedy
gafrafa #1< farm d5 (International Bauk for  Reconstruction and
Development) 71 fraty g1 fed g8 41 @ @ § @@ 4—
srtiedta el I ferear <, fadelt fafimn a3 @ o o fafieer
et 91 ey gafs T ¥ wgmas gty 7o o N ag fdqer ¥ fr
T T el A ¥ ag 9 Y et 1}, Wy eer S 39 99 ¥
AT Ry wriedis wgdvn A foar aur & gaar O gE o w@AT TF
a2 sirfen gEt s £ g fot @ ATl TR awwr & 1 @ AT R
&l A ot mfir mEemear G W A maler e 7 &t ohEE 3
aafor gm el § o sk gram srade g e (1 MLF)
BT {FaT San 2,1 7g dew W vaw 9 & By aufosEd ara e A
& T gy gk &, vy e ®) Aoy qod e qar fafrRg & AT
AR A fout & (g0 e & weu(a SAT U ARSI AT
frzaft fafrag =X & aa-gu a3 410 2% wmfy ¢ afady v v @) ¢
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T @ R0 ww ot W s o wge S ot g o e
ol FT T e AT g
(1) varT wwer 2 ®) ww wET (Quota) F1 RYY, o WGF 9 F
7 AT Qo7 €T g F IR0 w0 93| L1 (i) wAF TRET T A 7
T F g @) § fruif@isar esm g o s F AmMR w®fRer
fafa &T fraffce a7 st & (if)) 5@ w0 & o fRi geiwamr
(Scarce Currency) #t F+t gt wrdY &, a9 a8 FT 7 Y&T A TG ¥ qTH
Az gt & 4T (1v) F19 F A F7 5 3y s ok frag 9 fafe
frar § | o g9fa &1 17 91 e 8
wraRisda wad-ma & s
Ml\; (Advantages of the International

Gold Standacd) :~vagf-mer & fafsrw w9 qur 9% § vty & qo-Adqr 3
freaqi® Weauq & g v} fr 3w w0 owdor- wgE, ¥ aed
F AER F T7 ¥, AT wiwF 78 & foa 5 e 999w g g o-
el gem-am AT fafrmanregw ¥ w0 & gE At ww gar @ gt
aF frafer Mfze KEREFAEl w19 §, AT AT TRGE AT Fqsd)
SFX Yt wFT § 0 37 & TORE @ A | s G a1
§ fo qan afcadaia Loy 7@ Ae 7 wgm W fa et el
¥ wF1e fRar w30 § | 90 N 2a 77 fadl § aamfor 3 anfgfas
e ot @rfea &< gy & Wy g fxed fon fedt gemam ug
T /I TG0 T AL F0E, T F TF T AT AT GIAT T R@TE,
wRIGE guar ¥ agd FHArs agd Ted & wife &3 o & ma
forzarg 78y w@ar 7 § ALy T AgHT ¥ g b oYM ¥
& e w0 1 o) wrey § Forat aog & weafor wferrat @ g
At gaR & wfaars 2M ¥ w7 goamy ar st i & @ a| w@y

Wt ¥FR AT ¥ IF wu adarg @ & arew 3 A gI-RwE § far

T AR 2 AW ) AR gy 3 osRRiiy gmae F

fi oft 3z FEAYT &) A0 @U-NT FToYYE wgE oER malefw
IR & T A & 1ol @ & T w\em 11 g Al T

T gu H e F gEichy Aifiw-aaedr § e 9 0wy e

feat i & 1 OF WRICEIT @O ¥ A T W AAT 7Y (i) 7t

wadEtn fafmm & wrega @ur e A et ed war g (Gold acts

as an International Mediam of Exchunge and International Stan.

dard of Value):—umiciy erf-am ¥ &f 71 faftaw & arew mic

WA ¥ RT ¥ ARATRAY A PR F T e T wrw Pt @



£34) e srgnferat

T ¥, Tl ARG ST 4 gy gran i age gfae & o 21
fow 30 & o = T § 997 wrw P W ARy ¥ dwd wdkd &
fae wrafe @t 21 W waeicfn AR gftareT & aE g
(u) fast fafama av ¥ featm (Stability 10 Forepn Rate of

Qbbb brasessroretitibes

oF wadicdta eqor
A E A P

FHE e bt

1 T ARiche fafe
¥ e gy g
AT F@TE !

} AR T fafa-
7T T FT ST Er

Exchange) —raafamm & fafromr ot & 3 faar sy ot 21 00
wo-o»?

A H ST 9 AT qE-geTE o g
fag @@ 71 oF fafga amn & s
TXEME war ur g Froffe w
@y T w5 fawr 37 @it meT A%
Wil xm ¥ ouF WA Ew A
e gat S AT gm Fage w@AAT ¥
ST T g & yicgma  fafiaa 31
I ¥ gea@ET  (Flactuations) #
o e €1 wxhed g & e o
fafm 91 @ ) e fasg (Gold
Import Pont)ar e fmta farg (Gold
Esport Pomnt) a1 gz &7 @il 8, @
& A1 AT H g ge 9t
g (g & FRar fabma At

gor ¥ AR & frarmard) + o
A ¥ fafrra 27 a2 i aga ferwr
Gretrertrtarissiossossrenrissssdy AN 2 TTEY HIATG 7 Frataratar, 474
aar fafrdtnzam #Y aga ard gar § anfr g@ e i ey fafm &
A AT T FRY gt 71 9 A QAT E 1 () gem ear A fewer
R & —(Stsbility 1n the Price  Level ) —af v 3 ﬂw&ﬁ'{"fﬁ'
AR TG § ek yoty 3G T @we WAR T waicia s
T A 77 AR (ear & B A FEUET AR 87 swar At
¥ THT TR ooz & 1 Svi-EI 97 AETET S ¥ el gt
w AL el § A @ (@M RE 47 e gAnwar § 0 4 6
F Y o e e ¥ frr o FAT §) 0 (av)  emdiorm gav
wifa (Inflanon) &Y mafe #Y < § —zaay Ty 7z & F o et
TN SRR T2T F AEaa 26T R 19 g A e 950 1%
AR WA R A AT ) oA AT SH WA E freaw #OA A
TR@ # 1

At zadh-am # S (Defects of the [aternational Gold
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Standard):—wraRichia BT ¥ *ah.am jr A 2 waC i o §—
(i) zof-wa & prafies gawe o feawar ® afw 2w fafawg ac B

T G FGAN & AR a1 W § f eRAw @

uF wafdln wag-
LG L

L@ AR F i
Her-eae A feqzar &Y
afr 7% fafmm s i
fedrzar ams ot &

3. ey frd o
Ry mfaw gre a1
T gat & e A
vEar &

X @G X o &
e oY a7 7l w1

¥ @A ¥ oqaw i
Y At R
¥ amen w8 dan

L. WG GEAYE
it 7 YEaER gy
2L
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Dttt rbesrrters e rrie

Faforr g fafrmy a2 § femcar @iy %
fertr mreafew qea-e & gemany 9%
qfcadT g9 ¥ Ay & fr TEwr ww-
dfa geerc & ameadrsr (Adjuse
ment) g w17 | ar @it o s 7
O UT § GER T § 1 e #
R4 fafrar e ir g afeada 7¥
g & 4dfF afk 93 <X =@ A g
eqil-frafa frgat 2 o F A 8, @7
AT T Y AT EC G awar
&\ wafal s o fdt e da ¥
ST, N TAT A g ARA &, a7 7
g A fafwm < F w@ wEgAT Ay,
e gt § afedT v & aF
FAT 9TATR 1 A @ &1 qr & § wfaw
QU AT T gEat ¥ wet g vy 8,
o g fufrg &Y g # feazar WA §
ferlr, medt & quEr AN e E 0w
a%g af% qEX & A g & Gt &
e 1Y E 9% W &7 B GEy A9; W
a3 & | 9l ¥,y Ty o g g b
ot i fadd e & fgl ot v

w0 ¥ Tl el wi-enaeq ¥ fihy 71 afasrr oo vear & (i) vl
wT ot R 3 & wlaw 6 w7 9N A AT o Sy §-w-
W TG -AA FT 0F qga wgerqel 99 ug & 0% ved vl & Aaee
frey o 39 & mifuw dve g0 weh ¥ g & A erIralc g any
£ fl o &5 & waof 77 faate & od we T 3w A wd-saEeAr we-
sy § A § 1 gEagET § ye-wR A @ awmr o fan {9y
e et & 1wl qeg e 20 7 o 9T & g9 8 91 wdsaaean
Y WA Y Al § AR § R 9 o § fred ol
vt A & A s 71 WiomeR fawar & afogrd. T T E
ot #1 frate €% amar 21 T weg A & wenea & ke werren
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ST G SR R, T B A Fraw e oy §, AT § owfa @
IR TR N T TR AN, Mg FTE Y w2
F T T X Fg ¥ g @ amr dafeoww @tw
& T AT o e wg A ogwied Agl a<ar @by et
1 Frata g § a0y ag o0l o T T W e AW S W e
et 3 A sonfag s § 1 (o) wefam R aegdt B ogew o fee
T @R 7 T @t ¥k a7 oo wier @ G 8, Te & gz
& TR § AR 9T ot e T Geaver WA T @ I &, et ae
& St | St aroed) wr g R @ <er ) s @ Savif
R Y e W R s S W T e T B gen ¥ gl
a1 (iv) ek & sd@w n awd erafes goetfa & exoew A
i~ i ea ik - W ok
T OF ot 3 fer ¥ AT £k & 1 (v) v A pOw@nt mgnt
T IR et §i— e qET AT qfoRm € oY AT o9 P o B,
'ﬂm—mm\aﬁmnﬂzﬁ%mwﬁm% T A
waE
() qr-gzrma ot qafag ox-gE-RE
(Paper Currency-or Managed Paper Currency Standard)
S &1 A =7 fadiqarg (Salient Features of the Paper Cun-
ency Standard)—gg s B FAr- yaAtRT gH-[TT-AT (Mansged
Paper Currency Standard) Y a2 § 1 wwom 1 e friwmg 7@
TR — (") 39 % gz o wd arg ¥ fawar @ owwew far o
FragT 97 Ty g3r (Free Cagage) 7@t g 31 () o9-g8r 9 471
TR 07 wi q21 Qe & @ ag wwiche fafmg $90 &1 tHapET @
Rfrmaem T s) @t &) () WA E T A 9wt ar
we Tl g & Foelfcn widt Frar ommar § watg o g ek @ ey Pt
arg ¥ afasia a9 dw 4 (vw) ¥ ) & s (Currency) F 1w 0@
fram (Regulanou) qeer ar firgy wea 3o sr-TT-RfEFTd (Cent-
ral Currency Issning Awhonty) grey frar smar & ) oz gy o
7 fraer o fram gg ST aar § watq @y ga A7 A0 R
T T X G @ & gt i fegcm (Stability of Prices) @t
T T AT A T N G a1 s (Mansgement of
the Comtenr) 7y ot & 10 gt 7 & _wowe g ¢ e g0
it S safm 0% gzt A aw sl wE R i e
Sl stan ¥ g wfewwdt W aE gzraan 9ot \faETR OF A
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) qfF @R A R AE A A @) (v) ARy g & f
@ w & 7 gEr-afumed w1 @ w1 odver 8 S e ogar § ais
fadsft fmeit &0 ot T gz Y WA A foar F@ ) wwowwm iR
s g mgerr (LM F) &) o & s s 3
g § aga g ) o § frad a7 9@ 30 R S e & fey
AR O el e 7 A i e T @ g
T 8R8 Fy wgrw 7Y (Great Depression of 1529) & amz far
2 s w7 afcar A o SR aEAR A @ FORwT A
WRE W] FTaE 7 o) Yar § frar an
YRR WM § gEE
aa-ggram & (Merits of the Paper Currency Standard)—~
TR F gadat ¥ @ A § w7 T A §, o 5 s () geat
' Gaatanadatennnasstalieettecas I IR IS it I Con rE I it
% HTTFFATTEL AT ¥ -
TLGE-FIR & G § agec 520 7wt § forcr enfam
gmg;_ FRaFar § AR | 0 & Ay @
o5y oig @i-fifr @y A wewmsEr
¢, gedt W forcr e g1 70 @ &1 () gAY et & a4
3. TR ¥ yaeg Ay § SORI—@ AW H g 5l a4
e T o b gy g % foad wrafamy
SR il B A A AT
& ¢ e =
ki m“r;r ;\ﬁ il g‘ﬁéﬂ aﬁ'\'g?‘vmgm af ;ET T
T ] ! s A% wan £ (i) ¥ ¥ gk ¥k
wradl &1 qof 3TN DA T qETEAT TR
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T A AR A § Rl &0 ¥ Ay g Al el § @ oy
F gt w1 o qof It 9 N T § 1 RY A-RAE ¥ 937 €
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f ST & wF wWifr e b g R e PRl S it wir
Bt § ot ag gt wrn A ddegrgmc Oz o SXRTA § 19w safny
et i § g2r afrerd g A Hed wen Fegadl Ay woaen
# v w gt wferd evgrgan v walfa wen § 4 gy
Frrfy At w7 wFar 1w Rafoa RS AT A e § g6 gaafan
T wafar wA § 1 .




Ris Ead o

T JEIT HFTCY T AT QAT AL Tl § 1 9 Oy o WIE
&% IO T X WE O &9 § migw fEww w@ o ghond e
AT NG AT R GO §E AAT IR F AR GO AT & A
sfsw fkady foar o7 aFar § 1 98 TROM-EE-AT qelar SEER dat
.gqhwggqrﬁv?‘mﬁﬁé}ﬁmwﬁl .
T gEHA & 2l (Demerte of the Paper Currency Standard)-
TR -GE W & ATRIADT ¥ W T v gex Qv aqny § o @ e g
(1) Y21 SAR T 7T AT F—-FEHAW AT RI@ wSr QA & fr
Wi ¥ gE AT 7 a1 WE g § sy 471 ) g § avafeug ag
et 21 3@ 0w WAT JIT F I FA7 4F a1 g wfiis
AT ¥ Az G W TR T AT q9e foar 7H 1 gneehfa D
= T W & E FowiEr o awong § we d, gm u § wm
1 fagarg 9o R § Aq0 AT SO gewea G2 SR 30 wg-

3 G o 3 W misT
feafy 771 ga 8 o3
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tx@ W ¥ GO I e egr o Prafg a@r & owar
19 A g 81 W wE WEET AW ¥
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Fearear A8 w1 fadait ffwa st ¥ ferar Adt

t — oxama §ogm o i o e
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T aE £ 0 oo ) 3% 47 CE-HAET § FE g
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Ty o) (Dyrect) saw7 7@ gar &) wrbom ¥

+ uggqr%ffﬁ‘ﬁwﬁ&ﬁé:ﬁiﬁ
o R o ¥ oarew g up wow @ wwr g @ R
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AR i fafrea 1 ax i gy ey Ao AT ey @ owek
T & wraler geh 9 wifs fafrm T & ofead S o v e ad
& 31 ofcor 5@ A ¥ frdaft s & Rt T e FT EIIE
r *d] § TP s & aftfme o AR e @) wfi ©
Ay % 4z T ¥ W s v 20 fafemfaeg A Al
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(Policy of Exchange Control) s& wyar & anfir fafrmmr o ¢ & wias
et WA w1 (i) wr 2 <X mivw fafy o gad 24 e
agat §:—Faw g wi-ae & frdt oF & 3 mifgz feafn & afcdar
T W R @ et 241 6 agn wr g, A oft wa o
gzraer & R ow &4 a1 il afkferft § ofd o sy s gak
&qv 2t wifas @i 9x 92 gRar 3 1 45 SRU @ 7 1@ 96 o v
w1 4 aga w3 & st fafrw 241 7 snmmien er@em €Y &) 9% T
i & g any # W YA A S g af o § e
&1 9g A7 737 whw g 7@ w© v 0 () g e e
wmmea TaarRaTE s Ag v e E—-entar gl ar e
STATHT q33 RIGEY § &1 T47 A0 47, W TLRREA KT 5
ATGEY } FTG G & AT F araw ot .

et & aRkaT & avng S T3-gar-Ar fafrn &9 ¥ wema
o oay wwdedin AR g d-ET § aga @y wfeArat wg At Al
feltn mmge T W Ao aum &0 F wefEdde o a7 rais
T frar 7ar ooy I wieae ¥R @ ar § ) xdfag g
orer o o Tor ¥ faw g qevy H il gz@ (Breion Woods) ¥
T e} A O WEE AERE JETAT AT | QF W F AR St
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g% ATy gRI-RIA % U
(Essentials of a good Monetary System)

ey zr-art & g (Essentials of a Good Currency System)-
g et T AT & o O e AT & AR g § 7 e
fefeafadt # fr-fir wEY & ool e e B ) ow ws
et 7 AT g WK R A1 9 o Al @, gu g =1 A
wraear § f OOE ge0grT o STRE +—(1) gea & fegtar (Stab-
ility of Value) — va wr=idr srram 71 77 FAm A d i ag g

.
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w1 HrRaF 9@ Gt & 1 (v) afeadasiaar (Convertibility):—uw =
TELAIA 7 9 9357 T ek fr I o-gEr @y ¥ =t ¥ ofcd-
#1735 7% 1 1 TER o aiadiaar ¥ 2 ger arw g S, g
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7 5 froeny 7 few (Regulation) ¥ & avisiiw vl & ol =¥
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2 & fog a¥r mw Tuges Qartgw g o xRt (Monetary
Policy) aar @iAar & FTH1T 3 WA T W T q2AT R

uw gy ma & safafen qm wne ¥ adnm Sanagl § e
gt s & ? (To what extent do we find the Essentials of a Good
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S el & O Ay AT ¥ eve gt ¥ & wfty g e e 1
g vatg v « frgendt (Economneal) qar gfafesa (Certan) &1 za¥r
drrar (Elasticity) o & 1 ool gar #19 #) @ & Wiy aeme
vgfa & qiadadiaar (Convertibility) & g & 41% {790 waw@aar §
TEY T § 1 G, AR GRT AW R v Aoy iy § ) ,49g faega o
a3 (Sumplicity) 7€ & 1% 7% FvTRw SaT ¥ ¥OF T ARG | WE
afltes g gralis geg-we 87 feacar o7 are foren 1 30 W afaem
¢ farmr

Y #A gRr-Aa
(Some other Monetary Standards)

(2) sg wig vt (Multi metallism) —3x surlt ¥ =wfa age-
& Mg *T IV OF § T qeE W ¥ A R A § 1w oy
% faat wrmfurr aar A faf o ©F §1 faaa 9 woer gz Eard
o @t § 1 TR T faet & Qv 9 Fafmree fom e ffea
R FAAFN NG e & w7 T wafr
&I & 1 93g AR ¥ 7 AT WA ag] 75 £ | TR AU e g
fafuer urget & ge7 & gag w9 faw fawr gk & ofkds F @
& foa® aXa ) 91 57 g & 19 47 fafeAm aT 97 L, T <@
wreafur fer G & | Wl RO A N ww gr B b WA AR
gam 1 ATE i wam oy qug & g ¥ e ag
TraTY & w7 ¥ el 31 oar ard § ey 1 fok oy @ el g
FuTaT A g

() a'vm-:nz (Tabular or Index Number Standard)—z&
ST A7 gur feme (Fisher) ¥ faar &1 & AW B oF smaR-Ad
(Base year) 97 v smar WK tw ad ¥ WAl & WOR W AR
et & §9% 9 F (General Price Index Number) gmig ) g 1%8
AR AT F AT 77 wgiawr § afaer § kv ¥ g av g frow B s
815 g v A6 A 2w ) g At ger o wdw ¥ g frgew AT
e IR 1 R e R T w A g are fraifa frar g
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T As ¥ fag feavafiwar § 1 w9 o @ # gedi § ofkadT )
oY §, a7 T 9T ¥ wrg § w gar ¥ qea § o ofed @ amr g
faadr wiaey & w17 § gwar <@dt § R gO@Er weRr mu AR R Y
ferlt oY g Y v 7E0 AT | 9 9@ OF SREUT ¥ W {7 @ g
21 w07 oY, & H IR A I AT T Q- 91 §9E 97 KY 32
T & FE Ten g7 AT § 97 <9 g wd g 0 gm an g wY, W
T & v yiumTe: e ey & faem o1 g g § ol w9 i wt
it fomdy &7 # gz A Ao A Sl AR gEw awgegm § @ ol
S amft « gaeT aftam oy §@m e g a1 ger wR afe A
a1 g S Al Tl STy s Iy (7 e aw ey,
THAT I AT WD Y VA0 99 A4 }) 99 @G F q{7h A A et
firar a1 gwar & 1 aafy g ot wT ag qU d R oed g@ & qew qur
|y et # feaar avd o gl 8, 77 AW datfker (Theoretical)
wfgw § w¥C aqgifes (Practical) an § t 19% f srewd ) waw, @
7 3 qFE u'F ger-ere ¥ ofewdAl w1 gfiw 7@ & ooy mg g
gy §dr & ANt g3 o7 e3f 5 A W oy § fawd ¥ arvfuw
feaf 21 aar & wand Y § | fhim, @ 9w ¥ womR quF AT dew
TR 2 & Ay i qar wfaey § g evEm daw wgRman
R AL L F 0w B adwrr w71 favntg v F wemd g
oty i & afegda gar g ofwgam: @ 2% uw fifme @ dedw
fron 7 &% a7 & 1 g, 0 M B GO A1 e 7E A aean
watar gz & fored ¥¢ mA & T § Oz A 9wt § ) o o A6y
T oy FHEmE-am 3 -0 9 R T ammr g

(1) fafgawig-a (Symmetallism):—ag tesg # S mniw
(Marshall) & ga wr a1 gt fear ar 1 fougamr ar @ faeare &
TOET X GE § | TOF WO QT ¥ AT 9@ T 77 v
AN OF Y z-aeft 9w s o faen froge & s qm
& v gom & fraw & frardia &% ot afiw Y @wmm 2l @ o
g O i & 3 9 fa wrr m gers Rarar sai o fadane
ff— ()it 7 b Wi arger 9 9T @ WY g § T R gwdnr
samag ety fmpem Y e g g ad (w) &7 B ogmoat
A g 9t § e 1 qfaed A8 O wl@Z 0 () @Y 7 900 Now
fafcam w7 e g we (Bar) dam s el 20 § g ey
S vy Tafary 71 oy & ofads A fafen & w6 ifgh dn g
frxT a7 FT o T 9rg T O & | ST g W o # frdi wfar oy



RY wr wist

R TR % axd 7 A6 §) a1ge 3 a8 ) gwer ofgnr qg gt
Fr 5o w1 fraw <0 w1 o< el o 61 g Al O T TRy %
IRl & gters afedat o1 @ v v D f e ad o e
o & o o § 6 i 1 9 e argien (Practical) gt
1 3G FRY § fr ol o 3 3 <@ g Y auge gl wner R
w9 e & W A e ey

(¥) stfe-mia (Fiat Standard).—frg 87 % i gav (ar
ST S 727) §1 § (Faat Money), i 8 % €8 54T 41 9 ow
T & | o 47 (Kent) & o39R mirzgm § g [0 R §—(7) @@
T AT ward & K R 1 TR A0 e 9 oA A TR AU |
() 72 ey Tt st o a & ofcadoin 1y gny forr e e
5 9 fra g ¥ e @1 R (7) 1w 9T 47w i o o 3R A
7 Gl & FAWT T ard § ) wae §, 0w o gear & b i
TN N N TR gy wew g ¥ § AT
it AR @ g2 1wt @ 7 G el g o AR T TS @0
BT A O AT Ak g eniw @ ol T Ty
Y e 71 Al ok Y R el A e s e @ o g
O ar A e AR 7 § ) g@ me A e A FRy A WA
& fram ot §—() WX @I A o7 A A Frifae (Issue)
T I GATATE AT T 4 7w ey weg  aferddm (Conve-
rtible) T &% § 1 gafog srivgar o1 wreaw geaw A g G
(=) s ary (aft 30 gz oy aw w 3) gar A A F A
A RN W Ag W A ke gy 9T AR Y
Bt ane 2 Afedt 2 orew o fme st 4w te A A Lot
ar kT 7 sl aw (Fiat Standerd) @ <o 7 o | 99 @
AU ¥ 9537 79 W@ W 1 W@ ggqw T A Dy (Greenbacks)
Y B T d, 9 X G W AR N ) & oove wer ger R @
-ﬁlz%ﬁfmwm%ﬂmf‘mwﬁfwmml

sifee-mm & gg-dg

Sifeewm & quw (Men s of the Fiat Standard) —zg A7 ¥
TE T I~(1) ﬁmmﬁmfmgmmaﬁtmﬂﬂ Yfa #1 gE wanr
I TN FOGH § — A wfoaTq wdaibeny a1 G & wa @ T
&1 s g P i @) ow Ty T Ay afgy
mﬁmqmﬁmﬁwrﬁaﬁmm & 907 @ WIT T Uqk
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Frolt gt & aver f wgw sm kT @ My o0 ¥ oaw 0w
o st o & gz A ang § oftrimiam 399 o ww A
it A L agTw o § iy wwar 7 fraEw wew A
3T 1 TET AT N e § | 7 A AW A oihaka oA dw
€ &, oo Tt afkfrafadt & & et off s o gz AT W @ wwer
alminﬁummwﬁfwﬁu‘rmg\ ardt & o urgAE aw
21 3 vt & afer{adam ans @ o € ol @f g ' fen
U TA G E Y freg st gz aar 21 @ @F F mMuR 9
mfTeme ¥ qmint & 7y fr q@ i g7 w9 @ wad
TANRGF-ZT F = 7 w9AT § 1 (1) Wl v1 qof Iwin am da o gfaq
- mfag frrrg—mfrez-ad o qfoar wafag er-gzeam (Managed
Paper Currency Standard) grar  fred @ w7 % g wwRa
T T Fran § G o wwe &) o TR g UF O difer
R o & e wwdy § gy 30 ¥ owle ¥ anedl A1 Q@ v
€ 9% au1 T T gt O 3l wifaw Fearg @ 0% 0 9 wikeAm T
AR 1Y mfan-eear 3Y aed-are QA Y gt ¥ QA g
0F e o & o w1 fo A o el i feren ard o wee
Yrmaa i grar e (Elasticity) fraga £t 1 (3ii) ag ww
T &Y eI dA Y—MfReT-AW T OF Mgy § W g g iy
€/ ¥ i w91 quf emarar e @ frad o dw At w3 mfaw
Aift frit g TR wfam A @ g
sifce-nm ® g (Defects of the Fiat Standard) —za1 Lk
& ger A9 § —(i) yn ¥ wwmloe ware €1 wa @R L3 AR E
R ¥ T 7% sl ol g § SR Y, fT H ownfe dawd 3
qar gar H & oar a7 fArT g o § ) g argee §oag o wa ger
o1 & Fr o gz A wmar umeafudry ¥ g &t 96 4
(i) fafran 3t & wfeqway aar waiein wor § wmd—g fr o
TEI-RET i &1 4% O-gEr 41 agged aige) § 0 waw w8 g e
Falt o g O A 2 A e AR 0 wm e Tl d 2
afcama. @ &4 & v fafTRe A1 ST & afewtr A1 9 Ao i
# forlt wrardhYa-raag i S QF T e 2 :
qhars™
Agra University, B. A. & B. Sc.
1. T tatrrm T ¥ wrdard) Y e e iy
o amdard} & wrFafee frer awr fool erafien ¥ wger 90T 0



3% 77 anfaz

(1880) R wmul-ar q¥ 12 fafe® | (224 S, 18%s) } @Qf Al ¥
2, oy AfFy (g ¥ F owiEr ag e T e g’ SWRY
afgg awwEy | (1845 S) ¥ AR fafay—ord fafrm o o (18us)
¥ e A & Fraw ax e fafada (texe S) & i ww agfe A1
o w7 & amie Af 1 (ene) v f9T 9y g o T IRH
gafaq § YT 9 & & freY ¥ o s a7 wmam frov o awar &, @
TR R A AT ATE, o & T oA w3 ) e fafew
firaer 7 Frdrerm R 1 (8y0) 8 What aro the tests of & good mon-
etary system ¢ How far arc these satisfied in India ¢ (195 §) 9 Point
out the characteristics of the various forms of Gold Standard (1956 8}
10 Dicensa the advantages and disadvantages of the Gold Standard.
(1956 S 1955 8) 11 ¢ The case for the Gold Standard s a ease for &
strict de Jure Gold Standard, wath each country following “the rules”
80 that no gold currency becomes distrusted ” Explain ond comment
(1956) 12 India’s admismon to the International Monetary Fund
marke the mauguration of a new currency stardard for India Esplain
carefully and examine the existmg Indian currency system (1958)
13 What 18 mesnt by managed curr ney } Examine the advantzges
and disadvantages of the same (1956) 14 What are the essentials of a
. good monetary system m a country with mixed economy—hoth agr
cultural and industrisl (195>
Agra University, B, Com, N
1 T ST SO T & U0 A0 E 7 AW S sy 4 ¥
T gy AT W g 7 (18%0) R = fefatr—y ffme o)
O e A6 | (38%0) 3 guaTeRd frung T wow-ugfy @Y ey TRA
o\ gt AT & Fis T (qend S) ¥ feomft fafed—iaW o
7 (Gold Bullion Standard) (18%& S, 2&xs S) % i avy & T
(Worlang) 71 smeitsamers ederg ey ) va9 fawaar ¥ @ T0CQ
77 (1ewe) & Az fafer—aaw o fram (Rexg, tads, (W%
2e%% ) 7 Explain the difference—Gold Standurd and Gold Bullion
Standard (1958 S, 1954) 8 Write a note on Bimetallism (1958 S, 1957
9 Disenss the essentials of & good currency system Does the
Tndian Currency System satisfy the tests of & good currency gystem
(19 75, 190, 1955) 10 Expliam the difference b tween—Gold Excha
nge Standsrd and Sterling Exchenge Standerd (195/) 11 Desenibe
the essential features of bt metallism end discuss whether priced &re
steadier tnder bi metallism or under mono-metalliem (1956 5) 12 Write
n note on- Compensatory action of the double standard (1858 B).
13 Write & note on— Gold Eschunge Standard (1956 8) 14 Write a
note on _ Sterhing Exchange Standard (1956) 15 Examine the working
of the Gold Exchange spd Gold Bullien Standards 1 India before
World War II 1955 8)
Gorakhpur University, B Com.
1 Descnbe the essential features of Brmetallism, and discuss ita
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sdvantages and disadvantages. (Pt. I 1059) 2, Write & note on—Com-
pensatory action of the Double Standard (Pt II 1959),
Rajputana Upiversity, B, A, &. B, Sc,

L Explain what do you mean by Gold Stenderd (eggfmry) and
state under what conditions it works smoothly 1 (1958) 2 Discuss the
essential enditions which you think necessary for successful working
of ‘Gold Standard’. What led to the abondonment of *Gold Standard’
by countries ? (1957) 3. Distinguish bat Mono-Motalism and Bi-
metallism, (1956) 4 Write a short note on--  Gresham’s Law  (1955)
6. Writo a noto en—Bimetallism (1955) 6. Write a note on- Gold Stand-
ard. (1954)

Rajputana University, B, Com.

1. Enumerate and explain the functions of Gold Standard (zf-
#17) Is the managed paper currency s3stem an improvement over it ¥
1i 80, givo ressons, {10569, 2. Write a ehort note on-Council and Reverse-
Couneil Bills (19.9) 3. Lxamine carefully the working of tho Gold
Standard (erq-rr7) and indicate the reasons for it break-lown. (19,8)
4, Examine critieally the working of the Gold Exchange s tandard  gani
fafry ar) Diseuss the position of Gold under it.  What are the obje-
ctions against it 1 (193770, Givoa eritical ¢stimate of the Gresham's
Law of Monoy Tuke necessary illustrations from the Indian currency
system, (1936) 6. Discuss the essentinl features of bi-metallism and exa-
mine whether bi-metallic atandards keep prices Steadier then mono-
motallic Standard. (1955 7, Discuss the limitation of Gold Standard in
the context of an expingiontst ecanomy. What led to ita breahdown in
the inter-war period 1 Explain. (105 ) 8. Exsmine the relative mernts of
Gold Standard and managed currency system as Stalilisers of Price and
Foreign Esctiange Hates. (1954) 9. Write a note on— Gresham's Law of
Cirenlation of monev (1954).

Sagar Univensity, B. A,

1. Ts it possible to have Gold Standard without Gold Currency }
Give rcasons for your answer and explain the merits and demerita of
nuch s Standard. (1038) 3, Nz Fafaq—uRrafaa wd | (texs)

Sagar University, B Com.

3. frerg-arr a1 aye ok & 7 fyarg 7 9w a1 fraw £ 9T
Frdam fard ? (184e) 1. oF 6%y gEeAE 91 qmear gey Peend
% 7 qdurr g # gaft wrapgrAr A1 Al T 7 (tee)
3. €qu-FaFm-HTT W rantoarz-am & e €1 aarg ) (texd) voAr
fafarr—aam o1 faam 1 (rexs) ¥ wericha et g e Pl e
¥ WA T AT AT Y, ok fay 9 A aband @iat w1 gmr awer
3, TRt frerar af ¢ g T o adbe #fAn Bk evereT L2t
& WAt e Tt e £ wan ? (1ey)

Jabalpur University, B, A. -
{. wd mar oY wger fOmn) Sk (texs)
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Jabalpur University, B. Com.
¢ feargrr wgar fRovedt gur senel ¥ @waw § 0w faara’ &
faram #1781 o= fagra & w1d ¥y NE wyEm § 7 (L8uR)
Vikram University, B. A. & B. Sc.
1 farger ¥ wrear am whioma 7 5w i adr wR &1
e Afad o (2eue)

Vikram University, B. Com

1 Describe the essential features of Bi metallism. Disenss fully
whether Bi metallism keepe prices steadier than mono metallism? (1959)
2 Write a short note on— Managed Currency, (1959)

Bihar Umversity, B. 4.

1 Discuss the present position of gold in_monetary affairs Can
Gold Stapderd be restored t (1859) 2 Deseribe the different kinds of
Gold Standard Can Gold Standard gecure Stabihity of yrices ¥ (ib68).

Bihar University, B. Com.

1. Deseribe the advantages and disadvantages of Gold Standard
and say how far 1ts s} mngs have been £(1959) 2 Des-
enbe the functions of Gold Standard Do 3 ou advocate 138 re-ntroduce
tion 1 (1958)

Patna University, B. A,

1 Gold Standard failed primatily becatse 1t covld not reconeile

Exchange Stability with Price Stabilsty »  Diseuss (1957,
Allahabad University, B. A,
¢ e fafae—eant fafma w1 (1eve)
Allahabad University, B. Com.

1, Write a note on— Gresham’s Law  (1957) 2 Wnite a note on~
Gold Standard (1957) 3. Write a note on- Bimetalliem (1957 4 Des
enbe briefly the working of the Gold Standard system after 1914 espe-
enally the form in which 1t has been found acceptable m the post war
world (1936}

Banaras Uriversity, B Com

1 FExamine the worhing of the Gold Standard and indieate the
reasons for its brealdown (1959) 2 Wmte & note on— Bimetallism
(1959

Nagpur University, B, A.
¢ ool g gt FrdaTa (Mechamem) 1 ol Afad 1 aar a8

w St @aar & B geaciedta gar ffer #1 veqraar eaof gAm 57 §F A
s T A ¥ AtaT g (gene) 3 el ware &Y g Fdwamy A
ATy = T gt @1 fadwe Al (tews) 3w i
a7 (Gold Exchange Standard) fr¥& gy &° ag @vi-aam 7
(Gold Currency Standard) ¥ fam arai i farwrar waar & 7 {28%%)
¥, ¥ay =1 fag gl | 99 g AR Taer (Paper Money and
Silver Cowms) far afefeafart & ar arq wafe wary 1 (Leky)
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557 ¢:—'i) What are the ials of a good ¥ system
in a country with mixed economy—both agricultural and indus-
trial 7 (Agra, B. A. 1953), it How far are these (tests or essentials)
satisfied ip India ? (Agra, B A 1936, Agra, B. Cem. 1837, 1936,
1955, ({i) qw m=y FAT-TA &Y qur-quy geq fadod 3P adww gw A -
AR -gnAE W Awlmar & o s € P (Sagar, B Com.
1exe)
R I F AR T A ardi ¥ garm wr owd fafed
w1 i Faned f oF 9= e A w0 wasaew 0 8—fF fed
& & mifas ferar @ mifaw fawe ot ) sefag mram |OfAR
AT &, 5 & & e genac 7 fade fafrm st e ar o @t &
mE e o i Y, ARy R I w em g & owaw iw ¥
oF agd € W g GE-AE g wifgy, wafy ag agar sl 0F aw-a@
T T ey § s Pl afkfafadl § feerfmr wmY & awwear
iy wrd fa , sl wrr o ofkfeafdl & oy qzeam wEfow wer
srar & o fo g ol oy §—weg 37 Fewvar, awar, S, e
i, stenfadiaar, @ daTar an sfiftes sTowsE (TaF T
uF fadraar o1 od faeaR & wwaeg) (e 9w) Bl wm & o4y
Fared fE ¥ @ v #1 adam yReRa F agt ot o aw & 2—fw
AT FY AR R gofeae g e swfa d, (s
a7 & #9200 W gng & agr e frdw frg 9ER @ ey gra
foo amar § W § fafed) Frowdn g oar el B oo s
"R AE €, P wyeRt €9 §, gRdchy 11y 91 AT Q7 A1, NI
T2 %1 A1 gEm waxg & mfy ) I9Q@ QU R O§ oW pm o oarcln
g2 i a1k wry §—7en fraafar 3 fifagar a1 [U d eiR-ady
* fqawt a7 g9o g1 8, 7 ford 49 qyagy wles wend @ g
g T @ TR R A g6 &, A & S s | (et
3, fez famrrz—a ¥ it pf 7 @A ¢ mifr gform A AT $ vw iy
¥, ford &7 qaz ¥ woEr gr-we frar smar & Fradr g gftfan
At & ot et AW ARAT ER 37 SwEeR T8 awd § i
AT ¥ gEryarE 7 faxarm #) 7 @wer g (ga) & A A e
W ¥ R AT F AwggAA 9% 3f gv Ay g W eiw oy
7T weEF Wit o1-gE wOTeh & oar Irar &, T Fram wdy
qovet ¥ R 7 T e &) 93 g wifea ot o & (et E @
T T ST O A7 9% 97-g2T A F ) g a7 wfsw et w




e Tz st

axdr 3 1 et ity AR T g ¥ faed G go sgRlt S om
FFI aafT T § 5 w0y wgvagee wwew s gfe oo
2t Tt @) FdAm o0 rem A AT ¥ oformadle & oqomoa
HEF TEA TN Y AT § AN HACdT qE-A F1 e & @t Wi
gz7 wgfa & aftadaia & 0w A srewmw & @ W@ (@i
9t} | e 7, 98T ¥ 9g qarsy T Al ga-randl § 9% U ad gy
o wiT A0 §, §—~(1) Wy g IR 9 ygfe W ¥ WEF
AW T ) 0 g@ T4T JEAR FT N qealfad g2v XA gAT § dATA
71 wratfag @ & fak e ¥ it 4t fre cqaer A Al A A9
& foe® wfEre IO RER EET A (1) TE9 geEr ¥1 Agd §W oA
vt Tt —For 9 A Ree 7T ¥ gefaw D9 fawr @,
i ¥ fagt (w9 @t & faay 4 a9y FAT 9 ¥ sR Ay
qat faih sfrgfedt & soyre og gy o1 fofw amr @0 () w® wgE
arfeer ST B—TAH ST F TG AT AT &, 4 WY FTA F AF
T gz 1 () wrefer e e A ferar A A g A1 feRar
afea w7 fzay mar @ S wafew & 3= St F @ gk e o g3
T W TEE A FAT Y GART B oo &, TeoAfena g, ges @ (0w A
o g%3) |

1z —yafag 79 gRrmA #1 hwtEar & fag gy gor 9w )

a3 —(1) Kafad grIaA ¥ W aar wwRY § 7 gee queddt
oY earear #MAA (Agra B A ge4s), ‘n) adwm ga & gaboa a7 20
a7 efagar & s e § 7 (Sagar B. Com teye) fm) Era
sne the relative merits of Gold Standard and menaged currency
system as stabilisers of prrces and foreign exchange rates (Raj,
B Com 1934), () Enumerate and explain the funchiens of Gold

Standard Is the managad paper currency system an improvement
overit”? If so give reasons (Raj, B Com 1959

¥R ~ITTF AOA ¥ S g WA &1 #E g 39
fqavTY FuTzY S§—--9% 9% 327 o & frew @ o7 o 9 geieE
T2 T A G 1 97 Oy AR A g - 9k 7
sTét & et arer 78 Fra o @ § AR A @R weTed 4T avR AiE
a1 §1 Grlt &, xS P Sl & At ger wferd e
TATT W AT ATAC W FAgfE TTm wAr 3, WA gmoar WAGEE A
qavTar sl off Feg 77 o afe § A owEl o ¥ waty g@ S 0
T30 §1 0 0 gfg & NIER T w1 ofF A g @ g, A H
wéifeT TS G 2 T A g A T g STy & v T §
Tl arg & fAT1 AT Foer frear amr § o gE o gEw T8 A
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&, wafuy gar-am At <@ Prtoanh 9 By fafed (052 yw) )
feda W W o-gErae ¥l # fafed—0F @ s § weafes as
& (30 % surnfcs 7 AehfTE s & WRR geearn @ weas
TRt § 3 T A R TR DY) ug w7 Frsatyar
o & (7 o oig Fore 7 N Bl 2 AR T Rt 7Y s ) wfaw am
A1 }) w17 A g9 o N ¥ Awd § e @60 g (TRGEr 57
ST FAT-aY g waar wen f dw 2 g A gt 2 el o A
TR OF QW A FED W W U @a waeT F O
dad) &w ¥ g A Rewrard wowwd @ (adfe garwmn @
AR R UETEE A 0 wadt §) Sl ¥ g a qof swa,
Y wifc (Sfew g2 Ak g 3 SEWE A g A S oaw
2) sragifn wfee § ax 7 gfaaoe® § (71 MR At @@ e ¥ g
T F qEE & ¥ amr a gwar § wifk) sufrs @q &g Sqand
A g (e A Proasen g0 GEFR AHAE dwe w1 AT FO
it &) wafera gEeam T o7 gl @ R ¥ fefed Ak saey fr
T F [T F FRU T AT 0 qAlOw A qarar § 1 T
& WTITC 9T qavsd 5 ag SQre) a9 @9 X wey wfuF G gy
7% & 1 oot STt 3 Faldant @ o A9l Ay aqrey R oy WA
g falmurdl @ g O A g A aqred F ¥ &y gw nonel ¥ oA
a S g o FTCU TR FUEY @A sfgw 9w § (e
g%) gt wrr ¥ ag aared B (T wohar ¥ e @ ogahm wwe
Aar & #R FEra ¥ @ o 3w far g ((Nawn v g AR
grwred) safal sfra Wfew Aifc s v oo geaedd amr @
A & 9 g K EhAE § ag g0 T8 § | qufy et & fafr
F X & Fd ArErh ¥ A 91 wF § AR IR wag qw g 5 gad
e o & B el W A A aen A9 o i g
g A eaar & @Eern §@ & v § (0w %) ¢ g i i avgm Am
& Qai A fafed —qae-mR & v, fadd falfemac & wferar, 9
QA-TRT F AT S A GAL &% § DT @ g, W R Fowew
Wt AR ¥ FieTrear wedt § e wadiwm e ¥ oafad
At &, s i sovar a1 @ farae @r &, vafww wega wed &
sy 7t srarled wal § (37 Q61 A frar ¥ fafew) ww ¥ froed
& w7 ¥ aare 5 o A6 § @ gt Y TO-YRTAR adww g+, wEde
2 wfF 99 AT 9TGR FOER FAY § RY T qwowwen F A9 qf
AT & § (TF-¥E 955) |
o ¥ —(1) 93 WY e AT R R g wmfan § b Qa
H ¥ Feedl ¥ W @ w1 A font A dwat ], D wsdy zew o ar Y



N L i)

0§ w1 aw & amge iy iﬁg " gAT fafaa fagw &Y fden t'\fﬁ
(Aera B. A. texo) (1) faugmra wrear e & 7 frmg A @ ed
w1 f4zd ficw ymre wrdena gt § 7 (Sagar, B, Com gaxe), () &
Al wuAt Rl gavnme & avwn 7 won frgem Wt fES
wift | o fagrm & wod & o o g £ 7 Jabb, B Com g8xs)
(1v) Give a critical estimate of Gresham's Law of Money Take

necessary lustrations from she Ipdian currency system (Raj,
B. Com 1955)

A A F WTew ¥ qficaw @Ew QWL A { @y
‘e P o oie 9w & O qfcfafid @ sfenf e e ot
fine o & afearmsh (e 7 e wik B arg) ¥ Ao w Frm A
sredt #ifg (g o7 9e2) | feder o ¥ faw § P v
FaTe—f% 9% fraw uF urg A g fzoIg A1 ¥ g @gAIT § ST
WA BE R Ay (derd gw) | gha W fam 1 QA
Fareh-—r ag fraw vu wwa fensi 7@ gvar (2) wafr = & W
T AW X AW, () A ot g g Ay AR A T A (m)
wiais g8 gaT £ IR g = gav 4 wnfor fead ¥ €9 F
o (o723 908) | A oF R T frowd @ g daw B R d
T &Y Y oR Ty fr P e ¢ ok aw foomie @ ?
(Fr-=me arrh agd A § vy gur ¥ frgr ¥ wago dTedwR ¥
P 41 gfts Afra-(1) T 21 Fraw 9 wag wrer i P g e ar
safr wet Bwdfar (Queen Victona) & qrer 7 & a7l & 4ra &Y
iz q 42d (King George VI) ¥ sk s T 1 fradifar &
feamt & giuT abd oy euloh 3 foak oo o g 5 sk qoem & sy
& & TG A, hTy @ faed gl av a¥ o eaq qi fed 9 e feEm
Fraet ¥ ang 7 faan 1 (n) fefir gerr a9 ¢ <o F1 AafoRRE
FTIs Atz A frar my, gw e a9 atd @ foret gAET ¥
o FEE AT A R Y L fo K AR A @A R @A ¥ Ay
o fomr 4 76 e worre ) A1) ¥ fewer & st A wrw o Fol
98 eV 5w atg ¥ ad vk 9 vk oF 1 g7 wAw e e n @
Tast Al #73 oF Fait =it %) qewr e ot Y o} ey Y
far a Y & fava) 47 i et ifaw wx feat o) www o A R
AAE Lo F fat AR v & (v & AR gy A e
TE Y 1 OF T N I ¥ @ § e v o frow e i o
famdr & 4w § (nw-dy ges) 1 2
\ T Y (1) ook am ¥ sty Working) €1 wretwmee afaw



o T EL T

wfed | gaw fagerar & w0 *RW A ! (Agra, B. Com. 3848, Raj. B
Com. qays), (i) watiedia wagi-smm fam1 fedlt wae & wwwmgds
w1d e oF, qan fad @ wfad adl W dar s g, et
fadaar el 137 sl @ aden Dy 3 THeme @y ey §
e e s\t @A g wana (Segar B. Com, &Yy, Patoa,
B. A, 2843} (ifl) The case for the Gold Stendard is a case fora
strict de Jure Gald Standard, with each country following * The
rules” so that no gold currency becomes distrusted”. Explain and
comment. (Agra, B. A. 1956), (iv) Explain whst do you mean by Gold
Standard and state under what conditions it works smoothly 2 «Raj,
B A.1958) (vi What led to the abondonment of “Gold Staudard” by
countries ? (Raj.,, B A.1957 Bibar, B A 1956 B. Com. 1958) (vi) Dis-
cuss the limitations of Gold Standard in the context of an expans-
ionist economy. What led to its breskdown in the inter war period ?
(Raj , B. Com. 18551 (vii) * The Gold Standard has been described as
a fair weather device”. Why? Describe the causes that were
Y ible for its breakd io 1931. How far do you think its
rei ducti ible and d ble ? (Bibar, B Com. 1958, 1954)
(viii) Is natiopal planuiog compatible with antomatic Gold Stan-
dard ? (Patoa, B. A. 1952)
d¥a—avdea el ¥ o g A g T d—wmdan fed
Ted § ? wRg-Ar F S g9 o R fa @7 wd-aw & g
1T & ¥ a1 ad € 7 - A seeaar F s e
&ran @ § fwE wray falm & F w aw @ @y et ar 7 oa
@@-AT O T T 9T war & wea F oW o ¥ qmo
gead aqr sfaw § ? s et @obam & U a1 fawrw sl
w-2qaEay ¥ HIMIR 9T ART § 7 W90 W7 7 @O FoAq awEn F
fa yar-am 7Y uF av & ol (Jadew, Fak wif Ry ofonad)
fafad s %7 7d eoalgd aar @dc B @iam o fEdoed R
fafan(ux g) 1 fedia w7 & wfame &, w7 darew #) §49 i aaed-
wohmE A A dr el & fyad wow ¥ Qg Ui Ale wlaredF
feas) ¥ of i ilie @R & =wusr aft @i & fed sem el @, @
WA ik F g GAr O w0 9 gy @y @ waar I
ot et O 2w A7 q70 ¥ gl Qdt g o @A ) gar g 1 @l
AR AL A Y el ww e B eawg W, afcfeafl & wur,
AT H QT RG A IR N ag Bgew @ et w1 mme-fi
@A 9 N G 9T g weArd oF faftan RwaR woow-faw
T ) fed 3y & wen fafrag-ax wannfas & & eqifua iy @ @
SR Ay IeaaRa uw fafkad §i9T & gt € g @A ar favg wand &
wmarg frata favg wed &1 30 & 9 1 amm afew @ o sl o
T FRATE (Twurer) ¥R w fowr 79 ¥ faw¥ geaeR A gfe i war




WY g2t gqrfaar

a3t o (qEr A A gfe ¥ ogEr vem W fufy v d@ ot iy
e €< a3 Sy w1 &), e, frafe edicniee M maa am @
S T F SR @A faRay &Y i wwaver, g a7 9gad &
FTAT 4T, Je& W AT § A T | 79 axg quiq fafmy &) g1 § afwda,
JaE% AT a1 g wrafer g @ ST e gar u AR e
A ST T g A | T @A A7 g garaTan Fed &
(23 frerR ¥ sargew afge worwsd) (ge) 1 @Wr v § o7 aat A
Fargy Praat safeafe & eavi arr &7 a=wer gar wgar qr—(1) sk
examar—R F @i ;PN g WY 1 gmw-a sy,
aifgy Wb grar w1 wESe gt 3 afad ¥ arafeg & smoam
waf 3 T daw A wEd ) qU TS g g, (1) wEiaw
ary &5 a1 anfaT e pia deEr @ mfgd—arfy aeph $ 9w
qar qagd wufe @ eqvt &7 wwaw fafe & oz sfadT & e, ()
vl AT AENTEY T AAE A S A 9 WA FTAAAR AL FTAT
if—oa 7 S & W g, 94 2% eE W F afg qar o A
AR W@ Y @wy@ws 7 7 97wl (v) @ivw
1% 3 & dre S wgwikar N wifgk wifk (= @gAm d famt
71 frgare & wroarey) ag Tavsd fr afs e a8 fraet 97 araw frar
sity, 97 §1 TF A FTAGIGIT T AT & A0 TR, 7o 3 @ A
P gorEn Ay TRy F (f o gus) 1 T9d A Y Ay oA qeRt
Evi A ¥ 2T T Wraw ey sRG 93y vl g ¥ frod 7
afears frar var @ &1 Agww fo, wfee o< o i,
997 FETYE ¥ @ 3 F1 g, weuTIenT g 77 srararg 69 (43¢
F1 wgry Ay § verer afefeatent qar wmdfar sfeawar a1 el & gzt
mfs (&1 93 Fraw WY wwgey Aga fafer) (fiw e ge) 7@
Troapt & 9g 7yt Wt ¥ fr tgw e uF dweg feA ey e g (Far
Weather Standard) maig 7 a7 @t aw & fFowt 71 e fray ot
2, 97 WM T9E @A § A AT @ wava feafy Hofady g oard
(z7 frar v @t A 99 F Fran) G § wuww ﬂwwaﬂﬂ"‘l
SR AT AN T AT W AT YO G AT E quy oA a1 WA ¥
favare gz a1 § (W97 92) ) W AR 7 A@EC fr qar §a0 O T
&7 FAr @ 7 wien Ry 97 aary e (g8 @g-
A} &1 G T 7 qt an 2 wiow s @ d—mrgfar g ¥ A
afifeafoan 7 agd afcaiv & nar 8, F% genET-TAOTS o @ R A
aqr weva g1 7€ & feew SerA 77w o meefas gl @ o



IR et EEtS

g7 %Y 7191 ¥ 7 gfe ¥ Spg gewmEwr AL, 977 @WOIH Y
et A e ¥ <ot i gfe i ) g § (1% &t wr. e &
FITy) WY 99 7ga gAfed & wg g (w qagd wA AR G AN), I3 F
Ty fafue e 41 - @ A9 aga gu e w Ei TEE,
e § dnwer 37 waar § few g g miaw efee § et aar
aTEAT &, €aaet FaRaly SaraIR #Y qraret A @ 4, €07 7Y egaer s
frratr 1k &)Y GFaT & qav §A @y wfuFiw GAr antEr I arw
usbre & 7 &, w weh # Afw Ay w1 R awiE gt
a1 e Y T (ST a F Jey-w< & geAEwT wf Jw _E S« a,
7 &R0 W FEY AIAT ST AT A 3g A ¥ e-Aw sEa
v w1) 76 F1E BT TN By A\ afwrd g w g
a1 i grrage fr o g ooy @ Aw @it fa g e
g1 el (@ @t AT Qi & arcw ot ag 7T e o e @)
& dgerT A8 BT o &TaTd | T e 7Y frea 8 gwrnd frond Frer
fF g @ O TN T A Sy & 5T T SR @ § (T3 ) ¢
B T § I Sieq Fared 5w wd-amaenr § S-A H AT
st §-mfa® demmEl &1 9o wgat § mwfe wfas gl aa o
e 3 feafs Ser #3158 of e &1 O & Al wrEes f-wrafks
e Y oAt war FEE-RIT o7 59 KA frwd 4 Fmea oo
Qe A feafa wTaT T | WY QAT 0F ARy gafy g, fred
tr?"’nm F @WAT 9341 §, Fvalks ger-wR F SSAAT 0T W 2wl
T 4 @ ard § (fafrra X a ferar & moa gl wrafis qea-at
Y feqzar 41 AWT 04T §) T aeg AafE - § AR i
7 g ¥ snara-fate X A s A8 Sar , wEif wd-aeear ¥
1 Y qT § FaEeE Rl S &1 eq-A S W) ORI e
&, awg smifaa - waed F1 mare g A fraem £ 1 A
famery oo P G2 AR §, oa: U s sd-eaaeat ¥ @A
Y €T AZY Qrawdrg | T agar g s -saawar #1 §, W TR
Sy equl-aTa A T ST ST 7 3fea 7 § 1 wa St F dve 7 g
% yafwa o7 927 SO § 380 gifaw afdfeta) & w0 s g,
st GE AT Y TqTET § 9 gu A A A ol wfaw g @ gy
iy oy Wife €9 § AR A w1 enfia w1 far g,y 5
m‘;-m%wmmiﬁaﬁémgﬁaﬁ ¥ ¥ afmd (el
93) |
wea 4 o~(i) exi-wmA wgf w1 of €0 & avfa Wil (AgraB. A,
reye), (if) eoffafma 7 st wbae R ¥ sl W e
(Sagar, B Com 2&43), (in) tof-smit 3t #vd gy (Mechanism)



1% gzl qurat

w1 gui wifqg ¢ ar ag @A av mr'a fe watieddy gav fafu ®7 sear
qat & v g7 qw AR sam # @i & axwe g 7 (Nagpur B AL
rexe), (iv) zavi-fafma qam foly wgd & 7 og el mond s &
avdf & fiimar waat § ?(Nagpur, B A geys), (v) Describe the advan-
tages and disadvantages of Gold Standerd ard say how far its short-
comings have been avercome ? (Bihar, B. Com 1959) {vi Itis possi-
ble to have Gold Standard without Gold Currency ? Give reasons for
your answer and explain the merits and demerits of suzch a standard
{Sagar, B. A. 1958).

@ —9F v A RS g T —wgemr @ ffw s
TAT-FAT & 9T TAY T TAF @7 -7 f79e@me w4 framd § 7 @
faaT sqQ-gaT & 9N F E@Q-A6 7 997 Q) g7 § 7 et § qu
AT FEIFET § 7 A ARG GRA AN AT eqAT ¥ o A A 09
T FE T A § ° 9w W W A A7 nd gp-d qfomarat
¥ o 9X Afd, o Al w6 (Fd-ae A, Rf-are A e @
fafrmg ) 71 79 9K fadvws) 71 9y a1 g g AR (o
1 4e3) | e wrm & ag adisd e G efger & g & S0 ed-
AT FT =R G g § W gar o &, 4% w-areany 1 e fafmmoan
)W A F A Y Ay (3 9 ) | gl s i ag el
TRONT AT A M A e T R Wy gy @ F
& % gvya (Quotas) fra wFve falr af § qar avw & waef av @y w0
2 '—wg ¥e Afd T 9@ W A qEdl o feavar amT, AT
fafrma &< % edd wan aan fafaa g 971 oofas wafr ¢ & wgraar
Tk 31 Fa At e ¥ w@bam ¥ a7 am gre g E AN
T St A1 & gy frarew sradifia ezt & aeva gy may g—fafi
g T AEERT G WA 7T FHET T gy @Iy b g A v
FT 7Y E, @ IO ¥ g9 & fay ot v et A1 oagy gt
T @ T FratE S T 99 g1 7 ARt few awd Ak
P2t g 910 o P onar & A0 @ wmen axfr qg @
AT FT AT AG A o7 a7 @ a9 w6 ARRWy gea-wl - 4T
fafraa < 7T A qa e § () 7 T ) g wgw U A 1§
T 7T & Tof w ¥ A 70 M g A § (e wewm ¥ fw
aRURT g A qtew v afad) (qF @ gw)

T g ~(i) ‘Gold Standard failed primarily becauss it could
not recoucile exchange stability with price stability.” Discuss
(Patna, B A 1957 (u) Describe the different forms of Gold Stan
;l;;g) Cen Gold Standard secure stability of prices? (Bibar, B. A
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F-RAT § & R TG T e #1096 7 Falvwand q@rer
fire gt a wurem fafad s agt g2 fadmmmr e i fe wd wm
& fafra 31 2 & wid <o & (SO0 el wrare-frafa Gegeli 5 @ §
& afeada g §) g B ¥ wRlw gerws ¥ fadah aer e
ot Y wre-fegla Y feafr & o ofwds Qar @ & (wef W
T @YU 99T A & G ¥ G el —zuF oW wi F AR ¥
fega s ) o B e wm & frasl & o ¥ oaga dd ¥
fafad—Fr w1 qal ot oufefa ¥ @ enlam s@de o & (Derd
3oz} | et wm & g B wbom ¥ o G 3 o e g
aggHt 9% Anme-frake st o DF wfaw @ dar g w0
g @t i swrawefrai iR g nik fed g @ moY
TAfeF Feawer ¥ a0 gea wg for & wralyg fafwa w
feran & fad 3@ & wrafer 4o &1 9 fercar o oo fear
2197 283L ¥ 912 #) qfefeafrdl ¥ sargmy 3w womsd fr o sw@ @@
fafirm-ax 3 fegzar 3% qo & arfer geo-w a7 forcn @ sifw
AT & Ar | b enl-ue X ug e @, @y Ay g@am
(w37 g%5) t

g o—(i) frmg-am T94 agfa 5t e S0 S e qo-
a8 fadaar Ry 1 (Agra B. Com. gaxg, Vikeam, B. A, geXg,
Gorzkhput, B. Com. g&42) (i) Describs the essential features of
be metallism and discuss whethey prices are steadier under bi meta-
llism or under mono-metallism (Agra, B Com. 1956, Rsj,, B. Com.
1955, Vikram. B. Com. 1959)

SF—IALF A AT E—q7 v ¥ Foarg w07 oW 0, P
T ToF Ut @Y fafed (A2 99 gus) 1 fedig wrr A, femrg wer &
afaes for 7t ged & oo aosd fr g fr or e =1 7w gEd
=g, =l g ¥ g3 & 9 & (reaigi @ A T S e )
wafar &l el & el ¥ feaar et & 1 vme gemEm ¥ O o
TN T OF 9 T A A g A A R R, W@ oA g
¥ qzas § Wl § Frad gen o arofe § W wear Qe g AR @
e 3 W Pt T e | o o g A g v framge

A & geat & wfus ferea @@ ¢ (Qerd g)
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Ate-faiw & fagia qar Qfaat
(Principles and Methods of Note Issue)

Az-fastwr & fagia (Principles of Note Issue)

die-fria & 21 g fegr § of fahrT gefi gra maE fry a3 g
¥ 9 firgre Cr-geR ¥ qQUaA Reda § AR o ol T awaE W
=91 faerr 71 &7 qare 0 X 60t fag gw o weTe () TR AT
Tar-fama (1) 3w feart o

(1) w+4) 71 g7 frgrd (Currenev Prinerple) :—%w foars Eal
TR-rd geavfagrm (Secunty Prnciple) » sz R §1 s m
grt-fegt 7 aaman § O 20 & A2 & 93 &) grar (Secuniy) K@ A7
=1 ¢a% fvarw (Confidence) & 33 AT &t & _axret wifeaw g
(Metallic Reserve) Tadl @it nfelt | %@ aeg oo fagTw & TIAK
B & foedy 27w ¥ e foifoa Py 9 8, sot & w@w F axee g
arg-gar seA-afaard (Note Issuing Authomty) & 9w omn 7zl
=gl naly ga-aas 0 AN F AY 10, A gt A wE Twdl
afgw t ax e & fr o3 fegrd @ avaar < waika & e
It At FraTdr 77 9F @ 749 o § T AR 97 AT Ay g
FT 5 a7 7% faqr sma @by @A 1 b 771 oF glaamAr Ao
T Y HR AT argHi A1 frame yaww oo W@
T4 fogred X T T AT S @ AR BT FA0C T AL AT
fafy 4 w4 gy afuFd o fefc war g

Jo-dtg
Rt frgrs ¥ q@ A ey S 7@ AR AR E- 0) g
e qeiaar gdrn <gard -3 fr 4w 47 fameh ﬂm!w%a;fr:

arq fefr et &, waferg i gray (Secunty) 77 rar i ¥

<ait Tormfea (Over lssue) a1 3w @t wwdt (u) LI
fagarn —3 fr #tz aggem g & wa e A (Com ertible) 89 &
zafad T fagr & 7T ax afay gt & o 41 faearg (Con-
fidence) it 27 T & 1 T W faarw ¥ @ g A9 A~
TATEL~—%d Frar ¥ wp Frfieg qreaeret §A (Etasticity) 77
§27 7T @ § wfr A 97 Ay 2 i gEETO) ¥ AEER
EAT-ATAY T AT QAT F A FoT FT KA A TP arfar-faly 1

N



efrtn & fogra war Afrat 13

wfrar at aof s i g ) GRSy W o wg nw qar g e
% 337 W AR G A{eE AEEran, 7 aﬁa EiciRs
tqmﬁwfﬂi‘qma‘imramﬁi’ﬁmaw\n%ﬁmqw
Tt agt 97 | wa T g & @ (Credit) 81 "gsw &1 adt ggamr
iR Eg g ATy N wEw g A ¥ wafwr 5T kW
(i) wfafugy :—=@ R & AR ad T gEnad ¥ af-
safyar &1 W Dy & wFlE @ @ g2 7 a9a g a
1 gt W 7 9 gefg fafy & w9_% 3T qar w@ar

(R) dfwn fugla (Banking Principle) :—zw fagr Y 3 Y
wr-fraw (Elasticity Principle) s #g 3 §1 78 fera @ qor
wrfe & g ks 26 Mgy vt faftegaeas o o gae €9
¥ wT & forg gz i ¥ Y SATORE MAAFAGARL WAL T LA T q7
gmr aifge 1 ag aa & @ § 99 5 Aefria nfawd A2 & o
qar frana (Regulation) & wrgva § quiqar @ar fard 1 @y aw
wi: OF 4% g & gsar fear wmar § wfa oy wwr enmard @t @ar
TAAr & qr9A ¥ <gar & | 97 dag A wqd F geag § e a9y fag
I §, 4T & waR A agd - awd N w1 ogae w3 § AR
12T & s F1 faeare qF g wikEd T W g Wy § fag
e &) sfa arm & fia-fafs (Reserve Fund) iy & arfir srae 47
w % W 3 N F aw% ¥ wrg-uET ¥ 9 1 wa qlwnfegva ug game
2 s A ¥ AW A fifoea men & aeefans mEe et & ew d
fafr 7 et s ot qe s 20 ¥ A7 1 famrt s R ol gk
fag Frarat <firarfafer it go woarm § 9@ g wor_gly fmraifen
aifie grrsTmeh e @ Wt awegl o QU gz
a¥
o
afien fergear % gurde ——:«Fm‘a%z’rgmmi—( ks
St # vt A gt & -3 fea S ATRT R AT
TIx wgeaqy 70 waY awaar (Elasticity) & 1 wo¥ grr-afurd ¥ fag
uz @ # i ag 84 4 smfcr T YT mrawmraen & wgars war
T oarat ¥ ey T AT ) TR ARG R §1 I A 9 i §
fag g00%, agaea anget #Y fafu 7E) Tl o<t § T WA AR a1
o fafea wmr 1 @7 7 widl F e war d o o ¥ AR A7 afe
el @ Taw ) ag A e § i dw R wpm ag



A\
e bt & Faaey ot et -

w1 & gx i o T ET AR A oF fafew w A A W
F A & farg 47 forar swr § 0w A aed wgmen qqF |WE
fm emaear 73 & ot &, zafag oF o 9 smar 31 v o IOe
& AT § B Ry AT A 9w 4 9T F7 agw genwr G g
(1) wggen atgdl & suatn # ava —3 fr 37 feame @ Bifes @3-
U ¥ urg frfy Y A g A o Bl 27 geem § age ww wdh
ol 8, @i T wgrl & A F S99 o« g a9 O & U
2aat Eat frgae 3 a1 W Gl a3 T gt aee § 0y = e
& G W o o § 4 () sdian =1 9w (Danger of Over Tesue) ~
fr At Y Fravd@t & DY oo R wg-fafr wEY <y e B,
wafl T Ny T A F uf Prdw ar ww g 2 () grw_ & o
@ § —a T ¥ v S & gz A e e o g 1

E & & ofeeft qonet sren) § 7 —an 7 o mlaw sqeeat
% 72 &gt 7 8@ 9 W @ gI AU 7 &, afew afr § A
frgra g i Grrrand Sarfor gl & wed v g |, ooy T
sqagicrar W AT A § #5020 v A o g owrw F DY
goo sfrma agiee Mg #1 faf A T AT § A s Ay o7 AT
=t ot & otx e o faf 2t 3 At agg qeae e g &0
52, 57 T I vy g7 AN @ ¥ g 2 ¥ arfor awafT faw
I mar-erEw Wk | 7 7T § T g i Wt A godt-aedr 17
sl 47 frmty 4 frgr fagra & sk o fran & adite wr o ot
At 5 oy Fafer 2 eqgear T OF AXF GRET T T & oy far oY
exaear 9 Yy § W gEd AR g wowfur AT 97 7w e 9w 3
OF ed) TR Al 2 arht oreh & frEw guw g Ay A §
it o1 o T & e ARy frra & omar? o it a7 g st
<@ U #Y quianr @ A 1 effar gk ¥ owwe R A Afry
fagrat @ wrarfed ©F ggtaa @ fafag T gRr s 2t gt #

T gW W AW ¥ wemA a3 B AgaseT 9% P A e
fafar & o o geereat e wave oird oy £ 7

Mz-fana =t fafaai (Methods of Note Issue)

Rzfritn 1 5, wE Akt § —() Fife wgefee Ao 1Y
A, (n) wleras wgelers T www 9 &fs, () mwfer G e,
(1v) a3 srymiferr qfy faa mgraw et fafe W 2 (v) awrog o
qafa aar (v1) geard diga sy gl o

(1) fafe=a wgid Az a1 Afa (Fixed Fiduciary Svs-




3 T Nzfrimy frer awr Al
Ll

F R T DY 7 g DY 7 Y ol awd 2 afe s aee
¥ oawm X & oA wm oA gfe Tl 4, o @ @ A E—
waw, fRa & @R AT @ fafa i qe o ok fRe AR A
fErt & gfz & S @ i, T v & it 2 are fam o o
sww & AW ag ¢ fr @ 7Y Faw A v aga T Q@ 9 e
7 dw 7 § fr sme ¥ faaw A @car diew § godsf wwar 51
feame #5 @ ondn § 1 9T T gyt 6 o 1w g1 (n) gear
GNT—— T AT T AN T 3t g § wy afe frdt TTCORT A1
AR W AT T A O AW QD AW, 3T A R A R @ T JY O
ART T A ST § W O AT T AW Pt @ ofaw 7@ a8
a3 @ TG A T g § A 17 A G § 1 g A
andat &1 79 § fr Az foine 3 @ fafe & 9o & S A s
gy affeafadt & A2 & afer woOr A Fo A a7 gv W A Aw
7 g€ forar o7 mwan & (st fr ggrdc § are o o g o< gar 8) 0
R YA T A 9 A AT AR a7y Facan @ awar § w0 Ay
aﬁ:}’tﬁ{gtﬁmnmév saar A frix ofuerd A ofes Faad
Lo 1

q-%(?) aftrran ogfara Nz aw@q 41 @fa (Fixed Maximum Fido-
ciary System) —zg U7 49 Y=o ¥ 89 183 a7 W@ § wafm <&
ST 75t 9T e frare 2 wiraw 417 4,8%,3te wr@ ®w (Francs)
1 et 7R 5l Ol 71 we ¥ g dafoem @@ (Macmillan
Coriimttee) % gorra et a1 1 g@ Of% & w1ame o P g1
71 oF e dr a7 R AR R AR W A @ sfard w ¥dw aw
Faa w8 fratfea €11 aF o fredl 5970 @ wg g 3 NG 7997 <
AT § | ¥¥ axg @ A & aifias-fafa @ o g1 99w & gm W @
g oy g W @ W A ¥ pmahed 9 fifa
afagaw dm F o3 A3 a7 Frorni 0 77 faegy o wfuee 7 dar g,
Ry 7 76 fg aq sfaTq o f 9 e s ¥ WY @ @ a4
HACEY 1 WY wrdg 1 B e e P 9 wivwaw i agy a
Fame & a1z Fafeerar et @ o g wamx @ Pl % o @ 4w A1
anifer 3 aifglems gremra 7 oR T ) g eRo R e
R I50 wfaggw @7 Cad! wang @t § iR 3 /) ey uaT #
wreraFarg. fon frelt wfomd & ot @ 7)) w7 @ Aew wEwTar ¥
#ferw & At wwht & AR s Y 1 g sfmaw e Y A qfe
T & fet oman @ vy ¥ fag, wa oo ol oz et wem
AfTw 1 & v apedy oY, o7 oI g T ¥ A @ b i

-




mefriq ¥ fagrg eqr Gt fA4]

Mz Frard) ¥ afvwaw A 21 A o 2 gar oo o
~ ey qafs ¥ 55 g &— (i) oot ) b H a9
T AL A §— o AR v @ awr g ag & oA Al
Y wAEE ¥ 6 aqvy-fafa  Aia e s ) meerw @ w3
TR g8 Ag e agh § 5 grrafend argffe e e w am"r ,
faega ot adf e & 1 grembra A &t afeadiianr 4% 2T W
¥ frq <8 w2t & o sz 3% aggwang 9§ T &, g ffE At
ar a1 fraa Seirs 4w a1 gan wfkEny o dver w g frar g0
Tfag 7y 93fr ags aca @ @elr @1 (i) garwoeR_§ s et g —
¥ AR 8 o carnifer 7 fgfeas wrrarst 2% W & @ R
nfagan e fandy §1 Gar fraifea adt 8, Tt w9 seft i wEws
#Y oft a1 s | g e § qafyan (Overlssue) &1 oY v A
@ & 1 (i) wew gl emfy asd vgat d-tw vaft § qaw a7 enfr
(Goodwill) ¥ 7g) guft Faf st o1 g favarer <en & o grrAfomTd
fraifea drar & afie arsl 2 97 Frrredt ) 0 AR & | qog T SO
FF% AT 0§ —(i) wgla waugc § ay A wiuw aw (Rigid) ar aga
afas AR W f— afx AR Az G 9 afrron @ E
afcada w8 Tl 8, q@ gz afa 3u ¥ Aed gy s 4 A AY § e
T T A & AN N T T REAATAES 3T AE 1 gFAq L
w Tfe ¥ 7z w9 a1 77 a0 92f 97 ondh 0 36 fawdw afy AT
I 7| 92 A1 grwln axd) & walq Faw i i 2R & fag afe g
g R Bioran A & gfz sty fagd sfummea=t A A
AMAT & AN T gy 7 wEAwmaan § wiaw g qey §, qx @fF (In-
flation) ¥ 77 geafugrw w7z €7 w9 o @ i & g sgrh ek
ArEr § Y § ) wa: 9fvT o7 a1 afsw aw Rl grewgre 978 99-
qof gt &1 (il) ag uv ERard wonet —32 waat Avefuiw &
&frw fagra (Banking Principle) @t wiem e frfa & ool fagres
{Currency Principle) oz sifwa fasiz <t & faas wry 9z o =i
ard mraﬁ Y I gy
() mgvfas ffu agfa (Proportional Reserve System):—za
Qfir 9Y ¥ 97 FAferT, T (67 ek F AfTw mfem wfr 97
ant T qqt FHA ¥ 79I oAt qq 1820 ¥ ewd o A
famfa % 2rar = ¥ 9RT A0 wzg o ar N fod dr & oo
i wr azf A eurr fean man ar ) (T & RRNE ¥ e ¥ g
Tl O ¥ o R AR ety soet (Minimom Gold



vy Arefrin ¥ foerm aar afgst

Reserve System) 7t eeamr nat &)1 g 9oy Tde § @ wafeg 31
ST UG & 4% g g Tt wiww me T gl w sefr ¥ dfen
fegra (Banking Prineiple) at saea fear aar 81 77 gl 4 el
+ §F A gar avg fafe a1 agun fraifea o1 fear g wwiq g
R A7 ey e SRIG R S a1 T 799 F ¥ 6 T S,
ag fifeae ax faar amr & Wik 2 s et (Fidueiary lssue) 21
Tz 3 "xEry affear (Secunties) a1 swamfss faew (Commercial
Bills) ar 57y e & wga fafrmy (Gilt edged Secunties and In-
vestments) 3¢ SATY A1 FY WAT AT §4 AT T AT ¥ g ard
fra o 9@ 1 qF Ffis sfeag @ g ffs & €0 § @ o g,
HH— 30% FLe% a1 T ¥7 a7 wfaT AR @ AEAT N W@ A A=
¥eia &% 4T aw A carniRE W ¥ war A fiw a3y o Ahw T T
frar smar &\ ag afeTa TR A wgata 8 gw ar wfaw < e aady g1
art ® weaT g <ar ¥ A0 A waer 4% Fa o1 O i e @ e
sfer & Ffg dr ¥ o ag DA @ ag A ag A Fow s
# Teg 9 avg AT A TR T A G AT A0 § 0

90 2ty 38 st 71 gk az qu g s (Elasueity)
% 1 3% fafam ga% <7Afas g deam frrafeg qw af@d-
Mamd qm a1 @ aef ¥ ayieT § O 1A
¥ A st § B &€ & W oF wrg A7 feat @7 e ag TG 5
133 a1 g T AT § T e g v fiwer £ Q6T
d7 773 ar 3 T OF T2 AW T qEA ) a2y TE FARATAT 3R T
T faf 7 fEE TR 93 g2 a1 wge e frn S s g A
fafead 71 78 AfeTw ¥ TR A A @A 0/ N A dr E@ TIAT T
Stz ST T g & ) 27 TATT A1 ran A g e ¥ agd € smer @
Sram 21 dr av gz wharrr der ) efaam 9 et X
Ty T & i g acs guy o i o A g & e gadr
avs AT Az WY wEew ot & Fra wad ) Ry oy § 0 g W
‘Tzfa'ﬁ»ﬁ?z‘mtﬁa—(nu‘)ax@_ﬂzﬂgmquqmé—m
(Keynes) & wmrgarc <o St a7 g5 2w i g § fr e fow T
T ¥ O o AT 9 @ o o oy ag A F e ¥
IFTT T F97 79T @A ) (n)gn\msmnarahmz’mi, Ty ¥
% oAt & 2t a7 BN & —gr worl § aig ¥ oF foE AR
ST 9T 3% &7 3 Y A § TH goT e TifET §3g wged ¥ qavead
3 Fr A ¥ 7w 7wt GOT AR 7 ar?t @ ok T A g e T



defrin & fogra aar Qfmr - kit

AT F @Y § WfE 4% 1 A 51 wwan a7 @ 9% 3wy § q6@iw
7 ga¥ aw afag I | afcqme: due 2 A sl 5w g o
qaT =7 N A g
(¥) 3g wgatfr= agf fami mran bk & ¢ (Propor-
tional System with a Maximum Gold Reserve}i—ag Ut 3w &t
synfas fafz egft & & o dilue v § 58 qafn ¥ o AR
g et 47 o faftad wqamead g ard fifa & e i war smr §)
axg g Qe & ag fadar § 0 ga aig-fafy w0 oF fafiqa @ sgaar s
at ig & ¥ § T war § 0 Ae e gak I ¥ mgndi (Foreign
Securities) vraar fazsn 451 €1 gl ug fafany faww & &0 § wa
st 1 w8 fafa & SRl 97 oY oo 30 % @ 9 &, 999 W
fafeere iy & S xa¥ frelr oY owg ool TR Wy a &) SardTOd,
R T A7 QX ¥ g fort dw F W1z wrew foomr & AR &Y gw
RUAT & TR & 5 Yo Y Wi awr-faly (zw¥ A ¥ feadr, ot amefan
E-T7 TG A) A g 0%, wew wfagfedd F = ¥ wgav av | @AY Apr
frlt Y wug Yo FAT T (T 1O o ME TR AN T fmw §)
¥y g O & T 97y
qu-da.—a@ 13fs & 7% 73 &— (i) aﬁ w gad— 58 9 &1
wgd &g wn ag & v ek /1 ¥y 2w e £ (n) agatfs fafu oafa
& qa @ Sea g fi— 'qﬁ-qug frarenfoar § qar afeadadaar &
N oqw &1 aeg wa ¥ a7 Qm & o wgmfer Bl waf ¥ O
oA
1) wre s aef (Simple Deposi! System):—ag ag &
¢ Fawir Mz-frin wfgrrdy =Y 21 N F90 F TUIT GALIELYE PIT
SR XGT LT & 4 7@ ag 3¢ Tefa % A wfafafe q7-mzr (Represen-
tative Paper Currency) & w7 & sufra <wd & «ife ©ixt =g ®
oo, urg-fify et &1 qu-dw—xo 9afa § wwer ¥7 wfaw fram
Aot & Ffe TEd Az quiad okl DY &1 TR goLEER. T
T 7% @A & i A ¥ Bria ¥ fag wa-wfee wigee @ ww
. Bt yeg o vafy ¥ ag Qv § B TN An W _awa )y @ § Prew
TwiEr mifaeRfiaT § Wit A valt W f avd ay & F0fE g & G
A 5 age A A ¥ A 8 wEwEw el @0 % aw
& wray & 78 vefr A Ad W g
(%) geer¥ diga w1 agfa (The Bonds Deposit System )
mamlﬁfﬂﬂmu'ﬁﬁ Yoy ¥ qOAT AT, 9T ke, ¥ faxdy




R A & fagra aqr dfar

fafteg wwesny ¥ €@ Orear 997 | qE aeg AR N N wyed
R4 €7 GfF =Y qoArr o 1T R s ¥t wafes walaar an
ST & FOU T e foar ) a9 9g aefy & fagh A dv N0
i &l g O TET d AW ag D A Frene T A
(Bonds) gat g7y faeer (Rrarmfamr) & MR 97 TRATE ) AR
=1 w47 21 Y A & Y o sfrgfe AW 9X wAY E ¥ W
Mz I 2 ) g o GXE 7Y & faew e =Arw fowar § 90
fome ¥ owlr X7 47 e Sgked W TWIN T8 A% TIgE ¥ ymeer
TV ] 1 W g —%a S T A98 a=r ary ag & 5 gad. sanii
{Orer Issue) o7 .73 <k & il 37 vy gy w g foee
=1 R fawr At 37 iy o svaTor g 1 vog @ aght T gE Oy
oz § F 5l sz a) 3gg ot it 8

(1s) mgAax fafa st (Mimmum Deposit Method ) —.3rea &
w8 o wgaan faly sord 91 & v9eE 0w s i mfes ffa
or fafteq & sgaaw apn froffa F @ ol gak dla 37 A m @
0 & 5 7g 2w wgaug_fafu A zewy, sy faadft aen & @@ w7 faw
TTHTAT | 9 QRS ¥ Toord a7 oiw gfemr goe & waihew F¢% 1@
FFH g oghy &1 wawfas dre-fr yardy & @m e agw frant

o AT —TW U F [ T TR § —(1) SrEra—g sg
¥ o7 | SAidr 31 gE ¥ 66y gias a3 il feg 5
FH A FH 200 FAT T 41 W, @0 & for (YT 79 § 79102
% T ¥ g7 Tiigd) qar frdt akogfet § omeR 9w s A
w A2 77 fin 7T arar g, (n) 3 N qww —gq mEr o 93 A
aga & @ & 1 () Tageafam —ag mondy aga frgendye o & e
T FA AT A rETiEm E A wm araEn W A .
FH AL F S A ¥ )@ W wE [N §—(n) gown
1 aEae 5 SO o s § g § gET gee 7 ead
Al Wa WAT § ) 9ad 7 gra i wie 77 fa-saedr a7 guq g6
S e B e ol g & 1 (n) whetr—gRnsq aga wiuw g
% wafaa g1 § Tl w7 S-wTaTam ¥ s i o i A A

o% gE1 awd (a1 frerat) 71 el ot M wag a=d § 7 (Whih
13°te" pest-system O INote  Issue P | —FCTATH 31 IR,
Fouerm ¥ ag ez g e wir Al gw g &, 0@ wor ga A
21 frd oz or aarafae vat § e oratamr o AT @Y AR E
"= R 7 vF w=dy a7 gar aw agfr At § fawdr ¥ g ooy 9@ E




defrir ¥ fears qar it We

(i) e, (i) faaemtaan, (i) efodahaar aor (iv) genfaw
(Over Issue) 7 % 1 fre it 3 Y qoegar & vwaar (Elasticity)
Tafag amms § R 71 ol 7 afofas graTes) § g
FW g% § % ¢ A a Faod gF s @ TRy fr gl gemem
a3l ¥ ITN & a9 € 0% THE AW 1L GEA AT 94T 8 &% |
I TR A agy Afa ot & el aw & Fwamn & oaetd
AT oy § owafy g@h fagefaar (Economy) w1 qw gmr
wifgh (9g freafrmrsrag od ot & f oo ofisdils o &
awg A # fradr € Qfa Tl Qe wifeh fr oulr A ¥ ofad
a1 T T g FifF afg A F axy 7 Ay < e T@r v e
mmrﬂg’rmam%fﬁn’ag amar &\ wafad gm wfand 71
A ¥ afcdtaar &1 Tad & fad gu T gg @ @ aid ae fafe
& @l =fge 1 ag wawad § 5w e ar ffe v e frdae
7 fraeaw ar =nfgq 1« 75 7, oF w=gr qx-gErAwTdfr alt & e
vt & wermfags (Over Issue) oz <F-am wdft 21 59 eie & At
ﬁwzﬁaﬁmfﬁfaw}ﬁ HEAAT &1
o gH ag ket & 5 UF WY 99-ga1 waq ¥ gofafad T i
sxre Fra grreygeqr i ure Pey wAry &) v @7 q@y A W vy
& fag er-ga T #7118 30 S 9 o9 F fed AR 9% @ g
AfeFR & T iy e ag A12) 9 @ aar arg Fafe w g e,
qd7 T AT § 1 9g w9 § fr el g o1 & wae & e i,
wF A1 &) W 51 sgAan @y -fafe 3 3 fafiew 73 5 aifgn o]
Fadr W AR A1 A 3 arar 7 afugaw dw v T w0fg@o
o3 G-I 97 Gt 7 oftadasiear 91 e § o rxrfv—:ml!
91 TA-gR A1 Alawed G g afz £ o @ frar o, @@
%5 fram & grr-arer, 9 =iy ) g, R ) ks = 4
feafa iz % 7@ GAT-yAT O HeT oF ofcada @ @ ey g6
wifgs aifF ¥ &3 grr mpRa A7 feerw o dwfeE & m—»nq‘
e

e ag e @ fr #18 o Ave Frin 41 s Gl R & fag gin &)
faq w=rl A9 #& W &I § 1 Pt e o Ra oAy wrwm’z‘
ITH, o7 &9 § 9@ aug |5 3% g, gEamnk 3% 39, e saey
ard aqr s A1 @aE mk ax frd @ d el A folw e
FA & g1 fAEr o 8, 99 W T 9 g0 AT e MEem
g il | Az Frvw e B e il fr ot ot e v i,



¥ drz-fridg ¥ fogra aar Qfar

i fraw ¥ fag afaem fear war & sorafrm Fow @y
faam & ferq afwa frar aor § wufg gz samed & AW & QAY feqrdr
77 i S T A
AAGET &1 GAA F17 % 7
(Who should Issue the Paper Currency ?)

sTTT —ag OF 61 § famenea 5 @ g vk wengmay
da1AT 4% £ 41 @I T gaT avg ug W gr wgegd swm owpr g fe
R4 % gz o1 Foin qF 9% &% 91 mAv 4% o7 | wATherl  gr
77 & 91 A 91 a3 a1 wr eint e PR T em A g
=Y g a ag § oY 419 aY Pt 7 g g7 nd AT ar §a F ara
frramrann g '

FIFT Z1U A2 w1 md

e e Az fdgr e w ¥ an #4507 (Arguments
m favour of Government Isswng the hotes) —a¥iR o0 N3 N
frEt & gy fwdT oF fok o § (WE ¥ genge oW owEw E—
(i) waar oy femre —awaTe ¥y @a ofuF g 2, mire e
wmifae #1z 471 grar wnfog A0 & wfar frowds 97 &)1 97 a5
FART 0 e 7 ey §, ax ar & AR § q{7dE 11 0 oA
agi gza1 ¥ 1 (1) afcadrdma —ToR ¥ fagag a0 ad § frag
ardt 91 ave & #1§ A (Metalhic Reserve) o adify g a1
At geafe w1 ey A7 ard qfaer Ater w7 afadAtIr T T A
2 1 9Ty 11 F AR i ol wfar grar o afcadstad A4 ard anl g
(1)) gEramier & nasa &) glaar —321 8T gl €@ERF 99 52T
STl & g9 T 91 #faF giuard Tl § Adifr ged 9w fadw g9
¥ AT 9 A% GWT GW9-ART 9T AT &Y AR g #1
e Tgdr & ¢ vaF afelka @R ¥ grg & P g a7 wfeercn
#1at & 1 STOQIE T & A gA0 4T Avn @@ ave e 91 S
frgeny o ¥ T T § WX 97 TEh WrEad ged K, 9O GenEl
¥ WA ag el §) uEg-T7d Wy AT /vl &1 (1v) oW 47 ST wES
Gadnrg —AefrmFed & e g awd AT AR
AT 41 7 A § foAre ¥ arey & Sw gor At g1 ud. Ak
R F wrdt AT v At wRar a1 e fow ¥ & t wilzw ) o ARy
7y Pt it & 39 e Y e &, g7 o ag ew safe few-
=190 Ry ava ST S Ay wy A7 frf a7 A geriR gwy e s
P AT WA N W Arw v gar # Az qewlr ewr @ 9w g1 SmArg




Arefrin ¥ fegva aar Afmy T

w gwwt gy 2a-fea oF wwiw fem & frar mr g1 (v) s
&% & Az frin Al oy @ 9gw Fowm g g e ai A
szt et # Frvelt $%Y grr A o) &, 74 gvaew & amy qq Pl OC
TR 71 GG faey @ar § o)t greaaar gy sar & arfadr
orar Y @ 1 93 faw st ¥ g § M mhhdn & ofan Gar
g1 ¢, a7 qwad ¥ 9 FF quEs ¥ EEAR gy frmam ?
wa¥ wfofoe 21 91 cpoway a1 9 agn AT T § @ wsw gw ey
S # g & (vi) wgfer e-fanm difa & suig oga orasw  gF ik
iR § —zafg oF wafan 3 werafiga Ate-fie 4Y Aife & J9 A g
o A aTd &1 97 @ It A ) avr oGy aga gfwre @
grar & aiifs ag dear wedty fedy @ wiar ood B end # e ac
aFEM |
. g% g Aefada & sl

&% groy Alz-frin wr sid WA K o H ~iF (Arguments o
favour of 2 Bank or Banks Issuing Notes) ~3& & fasdia ¥ aafw §
SNt Fmard i gufE I Fwm i 1 g9y am § oETd
I AT A ¥ Ay F—(1) ama ¥ Ny —IF gwr A
s & st ¥ srawes o9 (Elasticity) wdt & wiifr ag Tt
anaifer 1 Aol sraarms) F wqer AD Y qw § 7297w
e & | G700 Y I R Y AT ofew gTer 8 5w Sy v 9N
& adifs g 24 ¥ gk, aifoe as S@w & a3 wfe @ @
& W ¥ % 3 WifaF sAeTarn & 9TEE I T g § 9 8y
&t xad faudlm 99 %1 9w § 975 falm wesy Ty gar & frad a@Te
R amE af WEeUORl ¥ AT W EWT G § ol |
sEFEE AT ¥ A ac fifwa T Ry g0 (i) a9 g e
faim o1 ord sga @ wew) veT ¥ ooy waw § —5F &FR ¥V gEer
& iz frtw w1 77 agg &) qeaatens g0 § FOEEAr § 1 AT IO W
—aerd 5 # gt wd 8, sar frdv agr @ famem ¥ fRar Srar
g famg AEFd A7 Buw 9 R 9@, 77 TGH GENI @ QAT
afvara: frdt ava ¢ g o7 aga wwEadr g gu o, ol A el
T g 4TI @ Per sy  ww wwdt gfa o sfwg awr ) A
% ardt & ¢ (i1) sfer=ifa aew ofaw faand av armfor wr @ —
x it & it N2 fadn a1 718 frr et &, 87 3@ Y Abaw iR
A 33 g  gar a2 mg A gra AR Py 7 oag dm i fr
&= &1 9¥fzw Aly mifax faary o7 merfta 79§ Hag oz awifes an




J¥e Aefrin ¥ fagra qar G

fadllq ARSI W AW & 9w & wwaer ¥ fadvaw
THETH I SFET T AT ST FH FIGA Frar a1 gahed 9g
g § Fr TR T30 T 117 qaay wvel faelm sammeeT 97
qia HET SR & Q0 7Y aFd § WR AR A & & fad 4 glww
fog & TFd & | 5T gER G A friw & O fag dwanm g
& &g &1 Wfes A mfaF seeEra ¥ o o ik o)
faefty sAATATHY 9T AT &Y gwar &1 (1v) dw afpn § fandt ®

(Over Issue) &7 vt 57w <@av & | O @ Al AAGH 9T ¥ GWR
grar femt Wt 8, a7 wg 0w & fradt o Semuw @ mod aw© A
gt Az g 7T g #=F F1 1w Aol & iR e F gEeedfe
¥ o €13 areY gu w9 @@ 81 (V) &% @y e Fiw € dfa
A 30t = P @, waw wfawm wm adate g own fo g -
d& Wz faiw 71 470 T A A @ AW A S¥ WY gE AT Qv &, 1T
£AT ot agd Wi & ood fgelwrd ¥ e & s & oanwr g
TR & s g & fresy gt gy & ewdw @ar ) wa &F
Yz fraw Y Qs ¥ oY a7, SO AU A Fiw 2 Ay 7 oaeg, o
wfrw 1ot & aar & &
3o fadwar & gg eovz ¢ {6 6% grar wtz foin #1 Qf & ao
= e @, & weaTT gra A frin 2 O ¥ e & o e g @
ORI EIKT ANE AwTA R A A S a% § { d¢ gt A foiw & fa
a8 g1 AR g A fy & o o § e ag wwe § fr A
1 @ d41 g & fewowrn aifgn @fs (7) ﬁgﬂWﬂFﬁ
(Elasticity ) 3¢ #1977 571 59 & GETLEA TEA Wi & wgEe g
&% far (W) W ¥ Tw © 3P froeng @ A% (v Proery AT
TP g AF-AF T frar a1 wwer B) ) 9@ A Wiy 3F 96
Tl F=dy TR ¥ ¥ o7 & Ay e qw ¥ il gg
afet & whre weaey 91 & M7 ag 8T A1 ifEw W@l 77 %
R § GRS XA E | A AT A FIgT g 97 LE
=t arg-Frfa & €7 & w7 ¥ & frg arew 7T, Ao ar dw ara ¥
farty & Qi o ot gearr (Secunty) & T af
(Comvertibahity ) 77 o 7oy <gat & 1 ;&% gror iz fde 71 '&ﬁJ
wtfzw gt & gelaaa, sararn wafing g Qv sfadaiear @
TAETT F I Oren sy @ 1 Ted wiafeed gaw feasfuar e

.



o dufhw s feged qar At 3xt

et § e afz mwre Azfin gasdt ofer fom e taor 46l
R =7 afadadiear #F a9 S edl w1 A wim, v @ A
o a5 nd A W ulgest g A9 A sker ¥ G Woaw
¥ enaf @ avdr & faad grewomr ¥ B o ser o wmar T
wfavar 2l g Aedt g 1w &% grar A fiw @Y saaear naigd
wifaw gogea wgat § 1 ad) sy ¢ 05 mwws e 247 # [ve s e
w1 Bn 3% gror feay s § wle bl dw dw b wen dwis wE
w1 stafafa sar g o
wEIFY Al qoe gagr gdw Aefuia soe)
® (Single Note-Issue System Versus Multiple
Note-Jssue System)
oF gt 23w &1 gt defhdn w wvleow Gl ¥ ag o
# fir A-frin &1 #1d a0 gy A€ a7 4% @O fEmr I ;iR
9% za foofa & oz ug oF w@mfeE nwm @ fe A fain &1 wd aar
fmet gx & g femn Wi WY arog = oitw &7 gre frar s
gy ? get wedy W, qw oW Awfvw §1aw oAt s
(Single Note Issue System) @it sfgg @1 3z Ms-fzfnim sy
(Multiple Note Issue System) <y =ifg¥ ? 39 _wm @i Sefrin
nwwa’iéﬁnﬂ%ﬁa%"rmfﬂramm,w?r—m q A%y 5
fared} &7 #1d WA d9) oo frar amEr @) W AR AT epwe
& 4% Q4 $i—(i) awmar w1 qwd ——falhy 497 gro dofes @
Forer-farmr waTe 1 4t Fara® cal wrar 1 79T 9T A @ AT O
7 G 3R N g A S A (3) 49 ¥ sfawed —frw dF R
g?tuﬁmnfwm’tm%.wmuaﬁaﬁ & arg & gfvet
AT 4 7R & g A o T & e § ogifene <edvdn
(iii) garsma-fafa ¥ faaeafaar agl § (—918F a7 o9 0@ AW AY
w1 A F 97K 39 7 g or-gE-aww fafy oA § i defeiw
7t gy O & falw &t i Fagenfoar a8 @ 1 (iv) An-faiw sifa
¥ Fraar gt o fr Y9 & vl T S oo A wnn g,
el grwars N A §age emr s O @ A E
& et AE-FEE 1 95fs ened agfr AR G S afrin 2 &
Frz-fotw 47 #7F wgl ¥ TG dw arale faar wiar @0 A-fain w)
qe1e) sl (Single Note Issue System) ¥ #§ awe & (i) mg-fifu
# fagenfaar :—39 gafr ¥ arg-frfy 37 mr 37 5 & ¥fza D @
fa 3aw frasafaer (Ecoromy) @it ¢ war a7e ¥ wmw §owmm




W sive frka % fergra e A

wfas awardt 7 AR IR Y wwar 0 () gm s wr farwa
7 fanaw gua g S § -9 fr ez Y A dow o Fmdw
arcr & Frafaa o Frafim @t & wfd so w9 & ww & wmar wy
fovra xgar 1 w3 wlafee 47 @1 gmfe w faesg of wfar
gawifas gar A far § ¥R ARV F Aefrin & avweT §owow &
sfaatfrar st 7 &6 § oud MegermT g 27 W @ wEy A
vrar @ ) (i) uw 921 § grewnn- 7 9 T avey v @ear
grer fvr 9wt &, Tafad g2 sweh B ogrewEr wgt @ waig A &
AT, BIER 4 GEd WA EY § quT 5N 619 2 afq (Velocity) i qwm
Brdr 21 o wiafqa @ T @ gar >t g & ggens o S 3
Swifafad g8% e T TuE % DY g ot A
yanelt & A & weAww ¥ 9y @ ¥ F gt § qFeY A-Nanm SRt
(Single Note Issue System) & wfus Svgea wdra 4 & 1 oft ag awr
At b a7 OF A1z 7FmT w1 RfET oF @ 9% & 9w @ wifgw, a@
7g uF waraifas e g 5 ag uofws $1a ¥ da ¥ o gy fge ?
ag = & 7 & & oo wRw 451 9 quat ¥ Al-Fiwd o a9 ag W
¥ &7  wfus gy s s arw § ) (e i, § e, S
aar aaa} wify 407 & Nz5w10w 7t qeifiec g8t & 3w 49 A1 AW
frar gt
qqeq-3A
Agra University, B. A & B Sc
1 What principles should govern the note ssue v a country !
In this connection examine the provisions of the Reserve Bank of
Tndia Act (195#% 2 Egpl mn the different methods of note 1ssus
YWhich of these do you prefer ? Gave reasons for yoor answer (195 0.8}
3 Explun briefly the principles on which note 1ssue should be regulat
ed mn a country {10551 4 Write a note on Currency Primeiple V8
Banking Prinaiple of Note Jssne (i8as)
Agra University, B Com
v o gz & gwerw 1) frafera a0t & fafive st (Methods) &
yrATets ofcay Afqw | gAE ¥ gurt A Frawt g g A A ?
(28%e S) R vz Frfay-agqat wr-gz1 garaT s (Multiple Note Issue
System) (2€%8) 3 Explam the principal methods of noteissue
and discuss their relative merits and dements (1028 8y 4 Explam the
differenco between Currency Prineiple and Banking Principle of Note
Tesne (19579, 195651 5, Explain the Various svstems of ! noteissue

Which of these systems has been adopted 1 India ? (1957, 1954
6. Explain the difference between-fixed fiduciary and proportional



Az firin T Tuala aur dfeat EYE)

reservo system of noto.dssue. (1985) %7, Write a nota on-Elasticity of
Ourrency, (1955)
' Rajputana University, B. Com
1. Write a note on —Methoda of Note Issue. {1958)
Sagar University, B A.

1. fralt 27 # Az frfa X fmag @ o feghit @1 fracg

A% 1 wrw 37 e fredw el 1wt favg el o (eur)
Sagar University, B. Com.

%, TIATT QI v Frm wie dg gro e fiw & anfas anit
Framrsya (fexr) 2. feovalt Fefmd-fafea sl e fetw wanely
(tene) 2. A% & wora &) frafa o<y A ffe aafaqy 1 wme-
FAERT gy Afag 1 gAY gwfa § 33w § A wi oy
dflqTw & ? (reys) Y. Al fafed-wgmfes fde fafa (Propor-
tional Reserve System) (1e%s).

Allahabad University, B. Com.
1. Discuss the ments and dafects of difarent systzms of regulate

Ing note isg1e Ho# {3 tha nt issus in this countey cantrolled by the
Rservo B uk of India ?(1957) 2 Wiite a note on-Proportional System
of note issue, (1936

Gorakhpur University, B, Com.

1. Point out clearly the camprrative merits of the Fised Fidu-
ciary Taue System and Proportions] Reeerve System of note 1suein
light of the recent changes in the currency regulation of the couutry
(i e India), Pt.I. B, Com)

qetaaldy w5 wie A TN 1 diE

s g - 1) frt ¥ e fotr o froen @ @ fegrat w
fere DAl | wd 0 Az fain ol wowmEmms fa A6
(Sngnr,B A, (rexe), (i) What principles should govern the notes
issue in a country ? In this connection examine the provisions of the
Reserve Bank of India Act. (Agra B. A 1956} (iiir Esplain briefly
the principles on which note-issue should te regulated in a country
Agra B A 1955), (iv) Esplain the difference between Currency
principle and Banling Principle of Note Jisue (Agra, B. Com 1957,
1956) (v) Which of them principles do you prefer for India and why ?
(Patna, B. A. 1949, Bihar B. A. 1354).

ha—I F waw win A A g & QAT foerd 2t amr
7Y it 3977 friqam or am-fr e o F Q foer wd Ay
g afen fagrs @ 74 fogr), 5 awo-amg oAl eed w1 sy Dfany
& et mrd a8 X el DY frarat B & At o @ omeer

\



I
QY A1z faita 3 fagle aur Qfimr

]
’ﬁrwwﬁz‘mﬂ mafE @ § (ragafr g wowa § A
 eert 77 frdary &, ooy ug Dfx dfew fagra o A1 wfar 591 g€
| 4 wra F STgw & e AfE) B Srdd a@r A1 ogmr S
| afefeafrat aoad). @1 4% & 4% 90 S0 & modt g7 o & oA ofew
| frar (wrea & w7 14%) 7 oY ofeada goaw gwar Sagew afad) (gF-
¥z g) 1 g wm # 9o A fagre] & g didf 97 el gameT
g & fafaq (fF-9r7 9=) 1 ity wom & vz aared fr ag s Ao g fr
W & fad woar Bt o &0 & R o QF fearl § & oY feara
gt afr &t uo damm A E (g g A ol ¥ oAOR
T o 7Y T e ) | wiig g A T § IRy Faw T
ferares woarn foT & ot e 9% A 7 gav warc 7 e ¥ ¥aw Al
fagT &) WYATI TG 7E) § 9T @@ ot grak A fiw A1 &Y
s o & fr wEd o QY fagrat g1 afinsy @ 8 @9 A@
seqt TR WA IR & | 99 g A i wea oF fafew st
& e 419 <Et A S @t &, aF T Wt @ gRar @ § T
vﬁ?ﬁmﬁmﬁ@m%tzﬁfm:ﬁzmﬂwamﬁwﬁmﬁ'
I &1 faar=r 37 frag fear 78T § (QF-¥% 9ws) | 974 AW # ORE
& itz frin A adamr Ay w1 age 2 (farm 7oA foiToaT
sfrgra aor adam—feafa” ey gem wfzd) ©adm WA A T
T FY @y gz <Ay fr o7 (e4s T Aot ¥ Awde Qfe 91 frE
yare afas WA @ G g, fr rer gum ¥ g A aw A< fom §
AT T 0T 7 g T § ) @ axg frord fravfag fr s wad &
& wwr frgrer 41 e 4few frer At afyT wge fom awr § A
w2 @ &4 A A2 Priw 9 Afe 7w $few fegr A1 wgETg T @
(1 gw) 1
s R—(2) wx g ¥ g § Taafaw o< ¥ fafit oo A
WA afcem Ak | 3 ¥ gt da & frawd qeanar e 2t
(Agra, B, Com. g2ye, ty=) (1) o o geufe & o & w11 ot ol
wad wlm weaar § 7 (Sagar, B. Com  geys), (m) @z fiq
2 fafiry Afiaf Y eavear Afadr ) g7 & 17 A wret Al ey 7
w1 afgE Ia% OfAd 1 (Agra, B A 2ax8) (iv) Discuss the merits
and defects of different systems of regulating note jesue How is the

note issue in this country controlled by the Reserve Bank of India ?
(Allahabad, B Com 1857).

wg ~7Td 7 ST gred gr 42 ¥ fafey f7 enrEmd T
fafrm 21 #, Nz Frfg 3 Fre fer Qfat s af § w247 TF



Az fada & fagia aar Gfsat Y

¥ @Ry gy 9T A9 MG 7 AT oicfeafadi ¥ mgm Nefw N
A Azt fed § (e TEEw 8 184S & gA), fr oAb
7 wdtag Qfe v &, e o D frfom gare d ahw g
a3, 4% mif e, arofor, s 7 9T afdefat fra-fire 200
% Y Prey oz MY gl & wagw Aefrin oY Qfx A maarr ST g,
e 3XE gz Ofa ot o7 20 ¥ Fair avge gt & adr Of gw W ¥ fam
lygege § wTd &, oy wawe & fr v Akt Ay A fatm ¥ avdra
it v & Fegoedt @ mgERy arear sofgg wT anees R T
gafma aar adw Az-frin o A & qor frmr N g omw a) Afw
y.né'i o & Pt dvar, fraeafoar, sferirshaar o samfasm T OF
‘mfz T oy € (S g) | Gy w i fe-fain q) fafrm Qfl
7Y g7 - afge fafod d¥—fafteg nqebm e fdn sae,
wfuran gfie Nz-wwr aF Qfy, wqufes ffe o, dize amr
agfa qar aprwm ffe s o (i 6 ge) 1 g T oA it
wrrs 1 e Fafe SR 31 qga g AT amg foag Qs i
foort &% @z ¥ gt ok o 7f wye o ol germn am 7ag
frert Frmiferd fir warr far @ zarnfor ofcfefdi § wrew & aafad
[y § wvdes § adife goit qren & wa @ @ AT gy (rna
it Ate-frite o1 tfagr qar gy qdwm fafe” amr awa sfE)
(R-arf gez) |
ST =BT T Avzefuin wie de gro A foiw & ke
anit ot urgd (Sagar, B. Com. te4e) |
AR —ITAT § TR FROq1 497 g N fig & wmal T am
Al Al w)T wia § gelaaa, deran, samfog 9 QT afad-
sfyrar sz quif O efz A g frord frmfad fr qeame @ gan
o dr @ Az-frein 3 faeg Y qafe sfew 9o & g
e i & e Friw oy amed agl & A dw AT A 4 (atw 9)



T 937 I 37 WA dH

AT w2 & 7Y fafes ol # g9
T a9 FATR 27 w8 § 1 famian 9 g @
3T FA AT JT AT 1 GOA-947 9T F5 7L
e |ifed qar ag frarx T AfgE 5o
5T & IR X 3 fawy smat 7 ¥ med @
oA ¥ 7% q< o7 95 § a1 lrﬁ&ﬁwzﬁzﬁ g ST
ST F T xfrwmumm ir qrtg«‘-
faanrfaa) ® gag (HINDS) fadpmt v gq,
& wmAEE Tt FfEE M T T
fag fadin & & a1z FE 7W{EL 5

gt Fa fad 0 &y f{‘ i

TEIA AT F o § oF T gfefae & faa
faat #1 77 aqwr w1 § F 3 29w oo 5w
we faad =ifgd | Fread o 9d fradl g9
TIq 71 w1 & T4 R RSl Fife & w7 9t
FurawT faqaard § am TE (59 T F 99T 7
STy fog gwTC vy =ifge P 3w qfifie |
T FTL 9T AR gaa fhar var § faaaY g a
Azt AR T FTagd & HRY T TR v
faerrt WY qdiEr & gem-wR F Asag @y @war
Fiw@ T A ¥ e g @ fag ze oftfne
FT wATA AT § 1



. “Te Pressnt dyy banker has three apcsstors * merchants, money-leader and
#oldsmuh. A mydarnbink is somathing of each of these, It is sud that money
hastwo proseruzs. [tis Mitso thutatean bs piled wo, andit is round 55 that 1t
cancirculate, Tae progay of mansyd nder are eonterasd with fiat money, piled
upmonzy, savings. The prog:ny of the gillsmuth are concsrned with round
money; circulating moey, cash.” ~Crowther,

W, 2 s glER
’e)

(T

W
' )
°(Banking)

[ <. Arg A w, & dw—Fmm, o, T an s,
I ge. @w & fafadin N qur feala foaa, 4. &7 iR mgw AT
e, 13, o 2w e dfm, g Tee e
v, gRrdT g, 8 SRRy @iy T
o farrard &% 1]

v



THESE QUOTATIONS CAN HELP YOU
IN YOUR EXAMINATIONS

(4) It (credat) 15 an exchange which 1s complete, after the exprry of @
certan period of time—afler payment =Gide
The term credst 18 1 ow gpplied to that belief tn a mans probuty
and solvency which will permut of hg beang enfrusted wsth something
of value belonging fo another whether that something conmsts of
money goods services or even credii stself as when one man entrusts
fo another the 1 8¢ of ks good name and repy a on ~Thoras
{B) Bank (C: I Bank) ss an establishment which makes tosn-
dwndual such advances of money as may be required and safely made
and to utch ind viduals entrust m ney when not requsred by them
for use —Kinlay
A banker 18 one who wn the ordinary course of ks business, recesves
money which he repays by honousing cheques of persons from whom
or on whose account ke recesves it * - Hart
(C) A Central Bank has been desersied as  the people s agency fo govern
thesr supply of currency and evedst free from any undue snjluence of
polifacs or profits ~L C Jam
An ordinary bank ss run on business limes with a vrew of earmng
profits and a cenlyal bank on the other hand 14 primanly meant o
shoulder 1he vesponsbility of safiquarding the financial and economic-
stabslity of the coun ry st acts only sn the publec snterest and Jor the
welfare of the country as a whole and wnihout regard fo profit ata
prymary consrderatson —De-Ko¢
Clearsng House 12 a geneval organssa ron of banks of a gwen place
having of 1ls man purpose the off seifing of cross obligations in e
forms of chegues —Taussig

» -

DO NOT FORGET IT g
1 It1s the quality and not the quantity that counts with the
Esamumer Hence be clear and to the pormt Do not be
vague and irrelevant
2 How to write 1s more important than what to wnte 1n
order to secure more marks (Read Appendix)
e

3 Good handwriting 1s an asset these days




A 5
| SN are.T
(Credit and Credit Instruments)
aia & Ha
ww el iy g7 (What is Credit 7)) o=z ‘ar@’ &1
T ¥ quigar gaz ‘@ fee’ (Credit) 3 frma) Iafa Credo’ waig
‘e’ wex g &1 fr “Credo” o wrud “F P wa §
(1 Believe) 2, zufaty ‘qre’ wsz o ‘e’ 1 ‘a7 “qvay’
(Trust or Confidence) grar & 1 7’5ol wrar & Credit @z &1 Sadig
firay & et 3 forar stran & for ¥ g 3 s A emft (Good will
of the Business) | oz mefwmen & @’ @ T IwaT dgfam wd
(Narrow point of view) ¥ giar § walq wdarex ¥ gw TR W wy
a1 &Y ‘guTT AR o eqfd g ¥ At ) wdawey ¥ U’ g
Y afcmar frer AR & € f— N
(1) ‘iz faet o) wafim &7 ag afza § fank w7 & oW wn
waft myeft snfaw qrgeit (Economic Goods) wt Iwdtw g« &1 guai
A W wgafa 39 wafeq W A0 g e wg s gn wiaw aegdl @
% 3% ark ot wften ¥ e fafrom mafe 8§ oot o affem wvar @0’
£ qieaTar ¥ ag ez § fv gra frdy off safe 3 ag afw ar oftfeafy §
forad aar qu ag safes weq ouferdl § o a1 aeqq et safa ¥ fag e
Far & 1w Apw A @ ofF oF aftfafr A d T (Credit)
g '
() stz (Gide) & w3 ¥ “aver us Qar fafana w1d § < g oy
QrET YR S T QU R wmr ) @ sfedra & @ § fn ot
(Gide) & awa X frldrg stz faor &) 9wy o zfmw (Thomas)
faramr X ST 29 § N QT A9 gk AT A 9 9w 79 Ay el
& 2 &, f6 TR & qeqQ. gar, W, ¥y av ave g qqf {17 \
1—=*It is an exchange which is complete after the expiry of a certain period
of time—after payment” . N ~ Gide.
2=+The term ¢redit is now applitd to that belief 1 a man’s probity and
solvency which will permit of his being entrusted with semetbing of value belong.
lng to anather, whether that 'Sonhm;‘ consists of money, goods, services or

even Credit jtee)f 23 when one map entiusts to spother the vee of hls good name
and reputation” ~Dr, 5. E. Thomas; Elements of Economxa,




“%o I FYT AT T

gra 7 wefafew ol § o e § 5 @ @ R 5T
fafesa-rrd grar & fora® g (Credutor) st (Debtor) #1 aqwm
a7 & §g wepd O TOd O JAY N2 T & ok fremg v B f
sirgt (Debtor) £ A% Se1q 98 Ia7 §f 977 ¥ 0 @ &fgy awfm
X %71 §Y 9NG WY A3 WAY 7 Wy WYY T §9F ST ARan
ohowe € qer &Y gur oo afgw zw maly & am, okl oA
T

M E e

v e rmnrg (Basis of Credit) —frdt wfer ot ma frafer
arr 9T B grit § 59 9 & wamiferat 7 aga vy 2 g o awt
1 41 $4F ara ¥ wrasas @@ (Essential Elements of Credit) #F
et B AvEY W ¥ 7Y 9 A WA T § ) wWoarRE—
(1) farars (Confidence) —3% ¥aa? a1 ag fagc ¢ fr fomare & @
#7 qrAmE wrare § ¢ af frdl w3 A srarger 3 @ g & At
7 g frcae w4 & 15 o 98% @ 41 ¥t ooy ag O sl
Prrerrrrrersenrareeriiser s d  Tanr gk wgF &mr (frrar @ dqw
qra-q & ag T vy AR o §) 1w
a8 &YW AMIR | gy fow e ow o AgEgd

g~ wiu §1 (u) qwed (Capacity) —

HY § e 1w wAy ST
g Faard | A geR AT FF AW A AwaT
3 & | (Efficiency) gt & 1+ & a%e fslY
3 =fery

. eafy o7 g% X 3AAT a1 aeqd qA gl
* g A R AL et § ol e 7T 909 oA
wf i Fe¥ 7 e ¥ favam g § AR
XS A | s e 9 g A e T
S @ ) g sy freare ghar & 1 it a7 famr 7 999
Ferenrersesersassssismrassrtored,  TETH SEXT AT Y snfeg 73 E L
ng caraifas § & B q& Pibm 9w 990 nawdr st ¥ s A1 TR
oy svaTga ieE Gar g & fored oRet qrE o W Al &ty
&y (1) =few (Character) gy &1 wfed W 9w W UL T
g £ g & ) afc wE A s ¥ fog afafees & aar S@Y
W*mé’ri\vﬁa:mwmﬁ%p@ﬁﬁ oy &7 goEw  fFg)
2 oY st waTa afex Freewfea § 97 oF wffg ¥ A g3

st




@ AR qra-a LY

Dt 1 78 axg wgem A genrd, Sawardt g Al w1 wweY €7@ 9T
aEE AT AEARE § b (iv) mait @ g i wafa (Capital and
Wealth)i—agt wer & sl & fad 47 qe fke war qzar g 186 &
Y NG TW O qre-qva waifog 17 F fog ey ooy 9 go
a1 3g% FIfaw a7 od anfa aga 5T & O § iy T 9w &Y
¥ uge 4% 7g A0 WA X9 qar ¢ fr gl B o ewgw A afe-
yiwt (Securities) § a1 4 1 W & ww Faedr wius @ & &
g1 v St § wfaw g & fawd wg @ & wiaw s axy
I g mar ¢ 1 ma 7 O waawr awle d wE B oF A0 9K
oRuta § | gas) g wear ey i faa afes awar(Liguidity) @t
2 wuig ag arme & faadt madY & f3ad A St g1 wmemd g
foeeft sredy F e § ofafim w0 @A @ (J wiF, dlge mi) O
1@ ol § Alaw qelt TR g whfey 97 mAr 1 g o i
uaﬁs‘m’tazzrugqm o ¢, wE cgumE O afs S gU A
" Y A § | o WA g AT welw ¥ €W ¥ wﬁqﬁrmm
{Security) =1 T wearazas 7 gar § 1| FRT gy wnﬂma sfryfe
(Personal Security) ar 4afraw wra (Personal Credit) gt oY % faay
It g 1 (v) mw w xwn—E @ | T W e § 1F armats
{Credit Transactions) % fwaedy @ &1 savt-nwa g & wfafon
At % s = A wd A QA g ) A HY T GFA H T R g
TWIF 9%ar & | | o ang-uafe—am-ata aF € qrr S § 9
Tt mins aqel w1 graw uF fafess waft 5 ar frar s g oo
g &1 foal gua qerq GOAIT €W, LRI o E e aga €
day #, 0g Tar 1 g & Fr sl Fedt 1% (Lransaction) & 3w ad
o wi ¥, 79 & o3 g waEatRr (Credit Transaction) sgam &
amm & W3
arg & & (Types of Credit)—wrm & wiivcg 1 7% {fwat
gt a7 feafq & mgae i<, sz F1 froft & wgare i
w0, W@ # wagwaly ¥ ggan aflecg an ww & wwdm ¥
AT A 1 arafaT FT A g ot BT F ovam ¥ A
aqz Verar st & Tawatalaa @ Ma S 49 g Y3 f$a g n—{1) se-
Wl & oA qar gararanr #oarw (Consumer’ Credit and
Producer’s  Credit):—ar@ #1 affsr anig arg (Consumption
Credit) g1 Swag-am (Production Credit) & frur srar 1 =%
v av ¥ sa-uf guel aEp WU Qe a7 Wy geEn &




IR oY w1 qrE-aT

Frat & ferg Few o & 0 x@ SO F s sl o e e A
& fred 71y @ & g@w (Poneipal) qar @ & ywer £ swwer
G w577 w1 ¥ § w0 gudt & mfF et e ag fAg gy EO
& Al #X aTAw g | 99N O N HW Frar § vy wwdr 9 A
el el 1 gl ¥ T § 1 gERT) gy e # Rar
«r gure (73 fawr agfr (Hare-Purchase System) ot wd swi &),
TESTA waqqr §9Y gRv SwnT-et ¥ fao for vy g fmay arfnd
‘I\Tﬂaﬁz'}fmﬁﬁﬁm?&ém&,mhm ¥ gEmRw 81 gwArg-
oy % faege fawlla somgsinrara (Production Credit) 2 1 gq 95T
ot 9y & 97 77 gy A Afewfaw Frar o § A wafad, sty @
ol grT Ier it & fag wr fry oy & 1 Y A woEm F W
QUi nO YTy s G @ AR 7g e A
N Sy B F W AT AT WEE Ry
e % ged WY g foar FTar & 1 adar miaT srd ¥ 6R
VSl #t are gy 3 SO T BN ST AgE aged ) (n) e
SETEEa 8) @t arfes ai (Commercial  Credat) —

R I e | WAFR # gr@ N afger-are f
%Y § 1 ST I 47 @ TR

whi 3
335;;:?@‘ T #Y A gar a4
. s TR ST WEIEREE | amnfE-ara
* qﬂ::_mﬁukm eI AOTTANT B & g & weig

TgaT TaPq e, AT 1E} & g
Brrrssisrssrsissirrorssrersis®y & | TARSTA 77 T4 AT @,
afad 31 gy 2%, FawrA #¢d 03 §AK AE & awd aq g &R
e ¥ & frg W 47 AT 99 A £ 1 (¥ Wy TR E A ¥
g Wi & fag @ § #0fs 18F 9e A SRy W A 97 AeER 99
req & for TXAT & | TT Y AT T sqqard 7 oaa & e o §
T TTFT W Wl e weader (oY ardy gar dane wer) @ & fR
3 Ha AT ¥ 39T g 41 g fran om aww g1 () dife
wrw (Industrial Credit) —genrafsf =) yf, wem, miw 7 G¥R
wifz sz & fay ddas g @ ST g Fat 3 098 BT
ax g faat sy § e FRET ATd ¥ 9@ Sw@ At ¥ fAg Wi
g5t §R § 1 TE TR E i W grEm @ werw A ww ¥ O
% 1 =fE =TT F geiTaf ®Y avwar fAw ol & A aeger A A
¥ aiwr mra gier £ ardr & faeat oo fgear ag |fwa o < dar &




T AT et LAY

N T A WY MATA TG TE § AW WY AR
uF &% wt waer Prar #%ar § | 05 fafrdin (Investment) #df" ¥ fag
AW aga w=) vy Ffav fay o § whi o o frdy g ®
wre-g7 fovg mfrae (Mortgage Bonds) 8% & =% wwdvy & faar
STar & 1 % aig qar § 7 AF gy (R #@a 9¢ ag spq@Er Wa dar
& fr ag s = et afgq ad @ T @ Awdr gl o
A1 ST (Security) ¥ R SEURW F @ e (Mortgage) @
3 & 7R 7 gl w1 afasr N 35 16 U WUTm A e &,
IO eFe F 99 N ety (Mortgage Bond) el § 1 95 Tieer
¥ fr afx wait mivaic § afga o6t @ avdw o § g
&, T ST AR T 9 9ART S AT AT § AT FAA FH
woafe 0T ¥ enfire F1 nfawr wam grawar 21 sivare (Mortgage
Bond) ¥ s e faar - spw wh-h ffrdmgre (Investment
Credit) sgamr 3 1 (iv) dw-m@ (Bank Credit):i—dwara § geaia
Y ara-qx  (Credit Instruments) =1 oy & B &% 91 9 s~
w1 wfwe gt § | 79 SFR S 9 § A, 33 ¥ fedwt (Debentures),
gizg (Bonds), {w-arw ax (Letters of Credit), win @t (Demand
Deposits), e s (Time Deposits) gt 71t 1 whpfmt (Banker's
Acceptances) afenfas § | 35019 ¥ 2T AT &% an sfed A,
gt o aifed (Deposit Liabilities) 4 é’ {9 ST T e
T 2 € AT B @ g dwme A (v) safand A s |-
afiw arg (Private Credit and Public Credit):——wr( ¥ sEEr
qam safedt @ weenal @ fag Q sgY afemam ¥y 1 @ awe
wfdl qar gears} 91 o B ATEE-EE ¥0 &1 393 w3
T, STN-ATE, sETicE-ate Ak § 1 g ay W oww fear s
FHI T AER RPN AT N WA N I R 5 oAd qmow
o wfaen & F FOT S 49 T SN0 4T ¥ ned Wy
arg § v B snfea w73 o @ (Factors  influencing the
amount of Credit in a Country)i~ adam™ ;T o & 3 & wyifaw
w wivifre fa & fa arg &Y 9ga gawEa a0 & w2 A
aqareny Fraett wiftre Brom g e et Esifawr efie & 59 S o
&t o e g 9 # FemEr ot § ’fF AW S g A yhife-
gae T8 FA W g mn § fr arw el P aw ) el i g
fram fom awit e frft T SN Y g9 TEgE o SR b
(i) =t @ wra (Rate of Return):—fafrawi (Investments) axv amw




WY N wrd AT A

&Y e (ar ) o1 wfaw grey § aar fafrdm faariy srﬁm‘ g
&, ara 71 freqre oY g § Afus @ onar g @0fF g war ¥ sgoeEr
A1 T 3% 7Y oewean o whow @t &0 (i) sowie 9 gmd (Trade
Conditions) —xrer 7Y w171 o &AM ¥ <AL 4T N ag@ AWy gEAr
21 &0 7 arfes wfe ¥ #1w & (Boom Period) smardy aga ast
HUAT 3 YAV I AFT SwAWI § @qmy & ;T gw ma & 977 any 19y
& wrar & | ¥ v & snm @ At ¥ wafur Eae g o § oo
T 9g9 wrErar grl 7X60Y § ek anw gy ex H o gfg @ e 3
afys @ omA & wiaT & gavefa & dmw wifk qwd o g oy
sare 7T faar st § anifr & o) € fs SR 91 anr @7 & ¥ gaar
wqar waed g aler &% 1 9og e 71 Depression Period) # 9 &
feger Falia TATE ST AT § | LA ARG E AT &, WTF AT AN A
B oY &, sy e i e qry & @ 97 &7 Fw g s § e
%7 a7 Tyl & geila 1 dag aga o0 wowr ¥ oo wwe f&m oA@ €6
(iir} wmdfas zard (Political Conditions)—2w & wwdfar feazan
sifaw faame & fag 9oge amd gow o3 § faawr wlfe @@t & fag
S 7Y A Ty AT § AR arw a1 Freare @ aar &) wad faodiy ot
Afer mrfearcar 2 Y witfons amaeg o 7 2 ¢ faedr oofgard
gdraize €1 & ot A1 oY anfer ool O AFAr awdl & A emmw
21 9 oty fow 3w § @y g AR @d), bl gru zw A
araw 917 §, TR @ ganfr 9dr g, get anoifl gy ai-Ad oeEw
A AT R war g aga) i o sfuw O a1 fafidr ad fra
wrar & Fesy e #7 wart )y 1% o § o wa. o @ wwafar fersan
¥ oy A 97 9g fAwrTgm A d 0 (iv) w22 & mid (Speculas
tive Activities) —a2YRAT (Speculators) &Y famey g1 o @@ &
TP g FIYY T 92 FQ G | G gAfea wfaey § geav i gfa #1 o
FI §, a WL IR ¥ agg w7y 9pw @) a6y g, ANy g av-ay
R gt ara €1 o anl ¥ fow | ot @ a et g, faad a@e A

feeac §) 91T £ 1 70T (490 9T 9 A # wd Qe §, Aw adfa

S A F /W A ) QT F AT A 77 AT gramar &1 (V) AS

4w 1 \Mfw sitf (Monetary Policy of the Central Government) —

ufz ¥AA-AT 71 aei-qErifs § walq ag 9% ax (Bank Rate} 77

TTF T A A1 4T 9 g frevm oy @ oarfs 2w @ gfar wiar

Fa7T8 &Y A%, 09 ¥ ¥ T F1 6% g0 | ZaF fawda afz & ax AfaT

# a1 ¥ 4% N A @ o7 ST A 2 i Tl #1 A% s A

%7 G TAq I AFT e wrar f a1 b @ #7 oAgeEa g A



| AR qR-r %

FER AN Y s A ARE A w ¥ aw & wn w@ e
TEAQY 9T aeT Fear § 1 (Vi) dfensrmre @ famra (Development
Qetoettersstslitisisssseniiand of the Banking ~ System).—agdamr
i@ &Y WA &Y § wfe eme Hubar wrw w Gl
gutfad wd awt § 3 gufrmaa o wd we g fe
TS dh fag garen iy dfrrsars) faget whis

qen A g'\/ Frzfaa Y &, agt s o 71 faarc

é 2,1,?;27:3‘/ A g @ wfaw @ ad &Y g
3 TR T wgdr & 1 (vil) @ & g o
v, ga ¥ ai 1 (Currency, System) @t ere-ga1 &
g B dw ot mfes | IO W SUTGE WRE—HAT @@

Afa & AT X 85 §WE gerwwar gt
5. Iroel o frore 3 S EW ag g ERR § iR e k@ -
v, ¥T &) worgmeat | feEar sfus usdfes, ddbe, e

a9 arE-gar ¥ g fr a wifaw famw glar § w8 W
7Y w1 g7 " o H§mmer waR W gar @ wisw g

Beariestsssrrrsrorsirrsessatssety WAL E 1

que i g@f} (Credit and Capital ‘}‘7

oy o gt 2 7 (Is Credit Capital ?):—x@ grarg /§ 0.
aferdt ¥ Fr) aiz-faang § s Caarwre go 8 7 aar “ear anw gl
T g5 ¥ a3g OF guF gwla w1 oAt 37 7 oF sy sfeg sdaredt
ot fersile (Macleod) § forgld 731 § f85 97 A arw €9 & 't
& | earifeT ara oF g A s g5 @ Ve dnfeie ¥ e s
&= nqﬁ{iznc%xmgﬁxmﬁmmﬁwaw%mﬁ aF
w8 frard grw o3 & wamliag 8 ara-l (97 9k feie gredw)
#7728 & @A ST @ & ) ra 1 & % ot & anr 71 9@ wd
e & wafq gt wwatT A nfas wer & geafa =i # frw ar )
zafag dxfasie db sdafend a1 g v ¢ fr ma & 0 81" Ty
dfrie (Macleod) & 9o o smqd £+ @% @9 g9 #RU §.
—(F) @ aar Ot § W T a3 g a1 fanlw  wd g Fred
g Ag Fg R o g ATk i am o ¢ 7 @ my A A
af a1 afkfeafy & frmd FI9TT 9T 45 TOeT ¥ T, 99T a1 A
w7 qa% W AT 9% war $ 0 ow g et v e ag o g F

. ‘Mon:y and Credit are both Capetal, METC&U“IE Credn is Mercantile
Capital”— Macleod Flements of Bankmg Chap, 1V.
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WL T BT AT

TTAT T (A TTET) FT PR AT O @ A e a wr aw
Fr OF W 737 ¥ ) 7 A7 owiw A X @ g, oR W g ¥
¥ FEAI T Y § <Y 5T IRy wd A% w0 A, w
T AM@ FIT 99 I AG) Qv L, @ AW A Tr@ 5w Tt #
g9 W ggRAT A 2 arQ 1 e ag wd g B oy A & @@
‘g’ § 9T T F 70 9 oY qg 9Te’ QA IRE a3 B @
EF SR & At | AT W WY qegt a7 Fralg wor & ore A
FT 1 5 FIRQ Ag qTO et Ay § R we v & g 2 W T ag
T W T eqqe avoT & & 1 wa ' g yar ? wg oF @ (Means)
£ w17 aren (End) 7@k § walq #yer s9% 2y 9 iy ¥ s wmeq
ST w4 § | [ TR W, W wen e A g A w5 AT
wfasr & 767 | @ TS A 31 T8 OF vAagey ¥ @ AR W '
£ T E——TAAY, T X S A oo To IAIT LY & 1 TW Yoo ¥o F
RifaT § oafs 0 B @R AN @ L1 AT F = I LH AT
Bad Yoo To §, g T fATAY AEr Y O & 1 TG 7T T A Loo o
T I & F1A GEI € AT &, 9 6 TR ¥ ¥ OF &0
AR & 1 YOG AR WA AT WA Y Yoo To W A & a7 @A ¥ WA
I TR H EEN AG A FAAN Y | wIkgw & o we & v
e FeAfe o OF e ann )y § faed ag ol o g wadt @
HReNfd g WSt A ag wra § 1 o Qo gwo fam (J S Mill)
¥ 33 a@ wradda fem d a7 w1 @ Br, Cawe 2% R af gt Faf
At TR R A I 9N W N R AH wmEEOw
ot W A FEArATW QA1 § 1 A A ¥AA AR W QR ' gadm wR
wr afumic §, wh gufa & aAl d afz afd A s wrdt § @ @
et gearaT B g1 awar 31 ¢ o) fewrdt (Ricardo) A Wit wv@ wa @
w& et & swifa Pear 3—“ava g o w1 fawte s ) Ew daw
g fRfewa gt & e yoft w7 gl frad g Qe v few 7 foamed
S aag ez § fr e @ gt ot e § Qo o frafg g
#, 2 ST 7 ATF AT (@) W gE Feare fafir wer § —
e fafny o u faree &aw g 771 Ot § o wmy g aant
7 wrdfrar 3fz A O &, 4F G R A ) ewe A TE O
1— New Capatal 1s not created by the mere fact of fending oaly the capital

that was 10 the hands of the lender 18 now tramsferced to the hands of the borro

wer  Credit being oaly the permistion to use the Capitat of agother person

The means of production cannot be increased by 1t but oaly be transferred —~

J § Mill Pnneiplas of Political Economy

25— Credit does fot ereate Capital 1t only determunes by whom that Capital
thould be eemplayed *—Ricardo  Principles of Poltical Economy and Taxation
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AT § SR qEd g ol awge ¥ vt 77 gfz A ok 1 ww B
HIR gF Ar-rata qar fafrm-faamdl @ O ¢d sate & @ aa
TIREF M R I AR ¢ @ oty W oor R
T T a7 a9 § 1 () Fre-or (Credit Instruments) g5t &1 Faw
sfafifact 7 &, 7 99 {1 A fEF A i s v om § @
¥ Y AT OF safdd & gak afa & Gr6 3T gRaaly w3 § 1 §@ aE
HR-TT O § geTaRy 1 39 OF @7 2 ) G WY W ed g
G § ol § 7l v F sarw 7 afclea @ gRw e &
gt ¢ | wa: emfafad TRUT A AW W ma F AT ae R § &
‘a7 & ool § wte F og Seafe o g gan e fr g
qE AR Teq (Credit and Prices)
a1 e yea w1 @ (Relationship of Credit and Price):
—adaiferd & 57 wraey ¥ ) qg aR-fER g 5 owe o) g &
g § ) ya 1 g QA & L uw @7 (e (Mill) @ar gew
TRAF! T 7 & fF 9 ¥ ;T g §FAT F1 AGH W 0T F Gw 9w
&% It TAT a7 FA1T gy & e SFC GRT F AWK T 4T FT a5 gy
T Tl F et 9T 9T § 1 WH O G FRY AT I § 1 Gr-aAt
8 qzr Y avg #-aleE Gt & walq gay 27 aeg wre-w o o awgE
ST Rarat & wa-fawy o o § 1 Tfen e am e ga A g
Arard () g #1 qeafaw 7o q (@) ¥ S A, oW A R0
wmT g § ) oy TRy & wmewa wE ger S &% @ @
fameay (Credit Control)  wrer-frgaw (Credit Regulation) 7 o%
e AR mors wRn & @il 370 & wrasawa ¥ wfHF g wose
WIE-FE 510 787 81 7% T 3o 8 9 ¥ O gies @@ s
e @ amr ¥ g0 gy e (Mill) & faand & faege fard wivg
wifera wdaed atet (Walker) aar ahrfem (Laughlin) & Ferc g
wF ga § fF are w1 oAl A Tl ¥ g 9] gy i sona Aad
qgaT § | TWF TRY 97 ey wy & fr gaf smeen & amafe @
gt & gy T% frearafe (Liquidation Power) wdt €idt 1 5@
wedt I, aTE-ga g1 oy #5Fawa 9 & 9@k qv fm & g @ P
Wﬁéém%fm&w-w}aﬁ%ﬂéﬁmq@ﬂﬂﬂ T A
q¥ar & |
9T @ 9% D47 wian wat (Extreme Views) & fiw a4 @ &1
w@iifa o o & (J. M. Keynes) 3 qqu orr @110 ge0-RT @
s A =rea &, €y g A St o www & st v g & 1 gw
acw i ataat § f5meY agfa ger ¥ gfg wom § AR gwd We o

~
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+ A

sfert A mfe Tt s aen 1oy maeg § B arerd @Y
&e% aft gu g@a g & afirs & g € iy aw wre-m o1 et
ar 39 3w vy qve g 7w 5 w7 (Lurrency) 71 gwar &,
9T A19 741 7 ‘w7 wiar @ 1 rargafe ad @6 &1 e
RO IBINF P AT ITTORTE | @ 98 7T g
¢t & fag wit 443 71 w9k 919 797 F1y (Cash Reserves) <& wsf
21471 ¥ ara faarrfoae waeie aear amar 8, § o ol Soh @
ofur 7T ¥ WrA-9I7 T VL T § ) 99 9F 997 99 97507 0T
g o aonfaT @ & fr orafas 9oq Sy avm @ oawTadt A e
T FAY ST & | 17 wvez § A g A7 fratg ) AaT msm
% 21 wgfeat arr g avg rida g1 A § 1| ©F avw Ar@a A A0 &
a7 ¥ geat o gfe 3wyl el &) o 8, Ry A gfe 9w
& ady &Y Foa e W g g frorf fran war g v A0 T
=Y o @ o 7 oy enf @ ondt § 1 =iy o o ¥ P
& fad 31 71 7O QT TAAVT AT gean § T wafa gedr WY aw
e AT 21w g Wt F1 faeig §m gl i gfe
(eAfar wyfa) s XD 77 @ A gedt b 0 o 97 mgfa
(fretfar i) enfae w<& § | g s Area1e) 47 gamr & wwwad 2
wrar 5% ot ales & § Wi s @e o0 @ sgla aegEt W)
i vy T gfg aa N @ i andr 1 wm aleg (Walker) 71
7z o {e are 7 ea o g A war A e 4, v 7 Mo g
U T S-A8 7@ TT A G §, gEm o 8T fy A afir & €1

arx & a1t 7 g@¥) g@fwar (Functions and Unlity of Credut)
— i aT g & w77 g wfaE age & fr of v ASfraaer a1
g77 |47 IAW & ST FT 4« FgH § ) qoerdr wiar gwd & 4
Z097 WeeT TR AlAT ¥ ATE § ATl ¥ AT 9C @t S @y
FFE, AW T §3 9T T TA TR § — (1) TgIea-wig FT aqq e
FI0 AT AT (A G ) FTT SgEed A0 aan g ¥
7 a9q T § | % 5 ol @ e 7 i A g &l
5 £, galay Tt Ay @ o 7% arawrrar e aEr 20 (u) fafng
et & afz @ S & —arenit o1 b F M g vy & OYEE
gt & frgw am o Cafrg-wrem 3y oAt @ 3fg A smiT o AW R
@ F gamE qfaareew § T EL (m) gR #1 w@w
afig 43 WA §—AR w ug agf 7 wfa gw § fod 9@
ToOT AL AT & 70T ¥ eAAr <fer b T e A 7T
v S TR Amw gz awen f1owg gt g1 e (Passne)
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Bt

ur srgedvt ¢S aw grer Q¥ et § g qgy ot § oY guaT SR
AT % e T § | a ww afkE  E E AK We W
F 1 & g} on 31 sle-mdl ¥ fad grafia @ 9w &, a7 g
srrale ¥ gfe & ot § fed

i\m«»»unwn»«’)
;7 s F oW
ggatfrrar §—
2; TEHE AT FT a9 |
3. fafmery & a=g
EEtciE Al
3.q 4T gma-afa
L icin 4]
¥ mai Ty &
agroar foedy &4
% IR el o gEw
T & g s &
% 993 9 g fren
g1
v, ¥ ¥ mirwfaze &
aafys ggmar faadr
k4
&. gedl ¥ feaar and v
LeciEA
L § gerwordr ¥
e fiar 8
to. Tu gl ¥ anAf
T AfFRT Id g
famrd
Q. wfam-awet F1 aramr
¥ gwgew fEmowr
gFAT R |

BEIERIErn)

aga g g1 g1 (iv) wa-

ety gnm # wgmar—fa mle.
Ty A e ot ¥ wadfe et
T WE YER ¥ AN Fgwem R
glaait & 1 (v) ’a & g-gT & eyl
AT PARA—ATE-0A 1T 2T AT
@ aw I Y q§ @ FTogmare
gfamgde aur agg 77 @ T S
& 1 ¥y faar aveat # 10 =&

[ AN E 1 (Vi) awa N hagr—og
¥ 797 ) Neargy faaar § #0fs dag

QA Y 0N Ty gF A oA ar ww -
T &1 7 e § A wmw g
ST &0 (vii) qm & wilas fww §
weafus w3raar fam § —IuR 59 A
gfm sqymid) 7 dmafa 91 %=y
ot & wrgw ¥ 3 fag Sream &
wF afaftE ¢ ffar wad ewr
vy awg A AEEE and ¥
qgg 93 JEN &, ¢ 93 g A AHT
HOR TEETT T qgT S9T & | W [ AT
wifaw, sgawnfas 1 afofas gafs &
T & WTE-TH ¥1 938 " g g
(viii) el ® fedzan i —wWR A
3T 47 ¥ F g A wen 9 sfaw
ey 73 qea-£a ¥ feazenr amel